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Authority to the Council of the Municipal Corporation of Larndca to
contract a loan.
WINSTER,

Governor.

I, the Governor in Council, in exercise of the powers conferred by
section 116 (a) (1) of the Municipal Corporations Laws; 1930 to 1945,
do lieteby ovder as follows i— :

_ 1, That the Mayor, Deputy Mayor, Counciliors and Townsmen of
the Municipal Corporation of Larnaca (hereinafter referred to as * the
Municipal Corporation ) shall be at liberty to borrow fronr any person
or persons (héreinafter referred to as “ the Lender ) the sum of eighteen
thousand pounds (£18,000) 4t & rate of iterest not exceeding four and a
half per centum (419,) per annuin, subject to the following ferms and
conditions, that is fo say— = ] o

(@) that the sum borrowed shall be tepayable by thé Municipal

Corporation fo the Leiidef in twenty-fivé equal asinugl

 instafmients (comprising sinking finid and interest) ; g

(b) that the Municipal Cotrporation shall, ifi each year and witil

final repayinent of thé sum bottowed, insert it the annasl

estimiates ag a cliarge onf the revenves the annual siifi payablo

as aforesaid in the year to which such éstimates relate ; ‘

(c) that the sum borrowed shall be utilized by the Muhiecipal

Corporation for the repair of roads within the Municipal limits

of Larnaca and for the purchase of a sprinkler truck and a refuse
truck.

2. That for the purpose of securing the repayment of the said sum of
eighteen thousand pounds the Municipal Corporation is hereby authorized,
subject to any prior mortgage thereon, to mortgage to the Lender all tha
rates, foes and duties now payable of heteifter to becorne payable to
the Municipal Corporation.

Ordered in Couinteil, this 25th day of June, 1947.

S C. R. C. DoNALD, |
(BLP. 476/25/2.) Clerk of the Bxecutive Counteil.
(251)



