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13 OF 1914. 
To P R O V I D E FOE THE CONSTITUTION AND CONTROL OF CO-OPERATIVE 

C R E D I T S O C I E T I E S . 

] [October 9, 1914. 
W H E R E A S it is expedient to encourage thr i f t , self-help and 

co-operation among agr icu l tu ra l i s t s , and for t h a t purpose 
to provide for the const i tut ion and control of Co-operative Credi t 
Societies. 

Be it therefore enacted : — 
Title and Definitions. 

Short title. 1. This Law m a y be cited as the Co-operative Credit Societies Law, 
1914. 

Definitions. 2. I n th is Law, unless the context otherwise r equ i r e s : — 
(«.) " Bye-law " means a regis tered bye-law for the t ime be ing 

in force and includes a registered amendment of the bye-laws; 
(6.) " Committee and Council " mean the governing bodies of a 

society to which the m a n a g e m e n t of the affairs of such society 
is en t rus ted ; 

(c.) " Member " includes a person jo in ing in the appl ica t ion 
for the regis t ra t ion of a society, and a person admi t t ed to 
membersh ip after regis t ra t ion in accordance with the bye-
laws and any ru les ; 

(d.) " Officer " includes a cha i rman , secretary, t reasurer , 
member of commit tee , or other person empowered unde r the 
bye-laws to give direct ions in r egard to the business of the 
society; 

(e.) " Reg i s t r a r " means a person appointed to perform the 
duties of Reg i s t r a r of Co-operative Credi t Societies unde r th is 
Law; 

(/.) " Society " means a co-operative credit society regis tered 
under this L a w . 

Registration. 
Registrar. 3 . The H i g h Commissioner may appoint a person to be Reg i s t r a r 

of Co-operative Credit Societies under th is Law, and m a y appoin t 
persons to assist such Reg i s t r a r , and may , by genera l or special order, 
confer on any such persons all or any of the powers of a Reg i s t r a r 
under this Law. 

The Reg i s t r a r shal l have an office in Nicosia. 



Law Π Of 1 14 (at p . V; 'id@d b^ i h e 

i t t t lon thereto of the followim; s e c t i o n s 
.Meet to the approval in writing of the Registrar, 

Co­operative Credit Seeietiei formed under the 
provisions of the Principal Law say effect sales ami 
Wohasee of products, coo­odities or raw ar te r i a l 
'for agricultural rmrooses, whether such products, 
cossiredities or "Taw sater ia l ere or are not in Doing 
a t the tirse of such sales and purchases provided always 
that after such approval of the i eg i s t ra r as aforesaid 
a nemorandun of agreement embodying th t terms of auoh 

les and purchases shall he md® and signed by the 
.•ties thereto. ^ 

Vide Law 13 of 192©· 
Following proviso has been ed to the abov^ section. 

■ovided further that ti 3 t rar roay before granting 
the approval in irritiiif ι 'foresaid require the 

■oiely to forward to 111 a copy c .'©solution 
and of the minutes relat ing to i t of iseeting 
of the Society .·ι such sales or purchases 
as the ease may be. 

Vide Law 10 of 1928 
2 donums in extent; (d) be an agrieuituralist; (e) not be a member 
of any other co­operative credit society, and (/) in the case of a person 
not being an original member, be elected by the Society in such 
manner as the bye­laws shall prescribe. 

8. Any twelve or more persons qualified in accordance with the Conditions 
requirements of section 7 and agreeing to act in accordance with registration, 
this Law and any rules and the bye­laws of their proposed society 
may apply to the Registrar to be registered as a society, and the 
persons by whom or on whose behalf such application is made shall 
furnish two copies of the proposed bye­laws of the proposed society, 
together with such information with regard to the proposed society 
as the Registrar may require. 

9. If the Registrar is satisfied that a society has complied with Registration. 
the provisions of this Law and the rules and that its proposed bye­

laws are not contrary to the law or to the rules, he may, with the 
approval of the High Commissioner, register the society and its 
bye­laws. 

10. A certificate of registration signed by the Registrar shall be Evidence of 
conclusive evidence that the society therein mentioned is duly regis­ r eg l s t r a t l o n 

tered unless it is proved that the registration of the society has been 
cancelled. 

VOL. I .—12A 
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4. Subject to the provisions hereinafter contained a society Societies 
consisting of at least twelve persons who are agriculturalists and be 
are above the age of eighteen years; operating within a town, or registered. 
village, or group of villages within a radius of not more than two 
miles; and having for its object the creation of funds by loans from 
the Government or the Loan Commissioners or otherwise or deposits 
to be lent to its members; may be registered under this Law. 
Provided that the Registrar may if he shall think fit in any particular 
case extend the said radius of two miles. 

Co-operative 
credit. 

Registrar to 
decide as to 
residence 
and group 

Persons 
admissible 
as members. 

5. The words " Co-operative Credit " shall form part of the title 
of every society. 

6. When any question arises whether, for the purposes of this 
Law, a person is an agriculturalist and a resident in a town or village 
or group of villages, or whether two or more villages shall be con­
sidered to form a group, the question shall be decided by the 
Registrar whose decision shall be final. 

7. A person eligible for admission to membership of a society 
must (a) be above eighteen years of age; (b) reside within the area 
of the society's operations; (c) possess land therein of not less than 
2 donums in extent; (d) be an agriculturalist; (e) not be a member 
of any other co-operative credit society, and (/) in the case of a person 
not being an original member, be elected by the Society in such 
manner as the bye-laws shall prescribe. 

8. Any twelve or more persons qualified in accordance with the 
requirements of section 7 and agreeing to act in accordance with 
this Law and any rules and the bye-laws of their proposed society 
may apply to the Registrar to be registered as a society, and the 
persons by whom or on whose behalf such application is made shall 
furnish two copies of the proposed bye-laws of the proposed society, 
together with such information with regard to the proposed society 
as the Registrar may require. 

9. If the Registrar is satisfied that a societ}^ has complied with Registration 
the provisions of this Law and the rules and that its proposed bye-
laws are not contrary to the law or to the rules, he may, with the 
approval of the High Commissioner, register the society and its 
bye-laws. 

10. A certificate of registration signed by the Registrar shall be 
conclusive evidence that the society therein mentioned is duly regis­
tered unless it is proved that the registration of the society has been 
cancelled. 

VOL. I .—12A 
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registration 
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11.—(1.) No amendment of the bye-laws of a registered society 
shall be valid until the same has been registered under this Law, for 
which purpose a copy of the amendment shall be forwarded to the 
Registrar. 

(2.) If the Registrar is satisfied that any amendment of the bye-
laws is not contrary to this law or to the rules, he may, if he thinks 
fit, register the amendment. 

(3.) When the Registrar registers an amendment of the bye-laws 
of a society, he shall issue to the society a copy of the amendment 
certified by him, which shall be conclusive evidence that the same 
is duly registered. 

12. The Registrar shall prepare and present in each year to the 
High Commissioner, a report of his proceedings and of the principal 
matters transacted during the preceding calendar year, together with 
a statement showing the financial position of all registered societies 
on the 31st December last preceding. 

13. The Registrar may, with the approval of the High Commis­
sioner, prepare and cause to be circulated, for the use of societies, 
forms of bye-laws, accounts, balance-sheets and valuations as models 
for all societies. 

Unlimil ed 
liability. 

Voting 
powers. 

Monies due 
by members 
recoverable 
at law. 

Society to 
register 
address. 

Copy of Law, 
etc , to be 
open to 
inspection. 

Rights and liabilities of members. 

14. The liability of each member of a society for the debts of the 
society shall be unlimited. 

15. Each member shall, notwithstanding the amount of his interest 
in a society, have only one vote, and shall only be allowed to exercise 
such vote in person. 

16. All monies payable by a member to a registered society under 
this Law or under any bye-laws of such society shall be a debt due 
from such member to the society and shall be recoverable as such at 
law. 

Duties of Societies. 

17. Every society shall have an address registered with the 
Registrar to which all communications and notices may be sent, and 
shall send to the Registrar notice of every change thereof. 

18. Every society shall keep a copy of this Law and of the rules 
governing such society and of its bye-laws and of its last balance-
sheet and any report of the Auditors open to inspection free of charge 
at all reasonable times at the registered address of the society. 



%m 19 of Law Π of 19H (at p. 173­/ has been repealed 
d*th® following substituted therefor:­

1Q. (1) lb- '.strar shall exacine or cause to be 
i & t i l d by soS .eraon authorised tm#Jgg& or 
special order in writing in this * · $ £ % » · • S 2 ? S S . 
everv reentered Society once at least in everyJff· 

Μ The ..ation under sub­section ( υ shall 
include an c * i o ? of o v « ^ « ^ ^ ί ^ . 
V a l U f f °?h5f l & t S r **"&?£*■ n^uthorized " % 1 
or & t 2 % S d S i f S r i t i ^ t W t h J ^ o k f ^ 

SSSTSffice?'of* thfSociety shall furnish, such 
infestation in regard to the, j M O ^ g 0I 

the Society as the person making each Inspection say 
r e qM^ub1ect to the general directions and.Instructions 
of t?i " i s t rar , the ioner of the District in 
Shi** miety i s c , f on Rainess shall be dee 
to be a erson authorized within the jaeaninfe 01 ^ne 
preceding sub­section. 

i 10 of \i£.o see·*:· 
contracts, to msutuie ana aeiena suits and ot ter legal proceedings 
and to do all tilings necessary for the purposes of its constitution. 

21. Subject to any prior claim of the Government, or of a land­ Prior claim 
lord in respect of rent or any money recoverable as rent, a society o£ sooiety· 
shall be entitled in priority to other creditors to enforce any out­

standing demand due to the society from a member or past 
member: — 

(a.) In respect of the supply of seed or manure or of the loan 
of money for the purchase of seed or manure/­upon the c rops / ο ι # £&- £o<*™, 
or other agricultural produce of such member or person at any oL^yJb^cy e­vv 
time within eighteen months from the date of such supply or ^>o»^»*i.<i^tir»^­ c**& 
loan; o ­ f^- ­£&*· A**·*^**^' 

(ο.) In respect of the supply of cattle, fodder for cattle, ^_ C/VJ£^M>UAV^ 
agricultural or industrial implements or machinery, or raw ^ £ο*~ν taJsv^f . 
materials for manufacture, or of the loan of money for the 
purchase of any of the foregoing things—upon any such things 
so supplied, or purchased in whole or in part from any such 
loan, or on any articles manufactured from raw materials so 
supplied or purchased. 
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19, (1.) The Registrar shall audit or.cause to be audited by some Audit. 
person authorized by him by general o# special order in writing in 
this behalf the accounts of every registered society once at least m 
every year. / 

(2.) The audit under sub-section ( 1 | shall include an examination 
of overdue debts, if any, and a valuation of the assets and liabilities 
of the society. 

(3.) The Registrar or any person Authorized by general or special 
order in writing in this behalf by the Registrar shall at all times 
have access to all the books, accounts, papers and securities of a 
society, and every officer of the society shall furnish such information 
in regard to the transactions and working of the society as the person 
making such inspection may requ/re. 

(4.) Subject to the general directions and instructions of the 
Registrar, the Commissioner of; the District in which the society 
is carrying on business shall hi deemed to be a person authorized 
within the meaning of the preceding sub-section. 

Privileges of Registered Societies. 

20. The registration of a society shall render it a body corporate Societies^ 
by the name under which it is registered, with perpetual succession c ^ r p ° r ^ 
and a common seal, and with power to hold property, to enter into 
contracts, to institute and defend suits and other legal proceedings 
and to do all things necessary for the purposes of its constitution. 

21 Subiect to any prior claim of the Government, or of a land- prior claim 
" * · J j L · , Q£ society 

lord in respect of rent or any money recoverable as rent, a society 
shall be entitled in priority to other creditors to enforce any out­
standing demand due to the society from a member or past 
member: — 

(a.) In respect of the supply of seed or manure or of the loan 
of money for the purchase of seed or manure/-upon the crops 
or other agricultural produce of such member or person at any 
time within eighteen months from the date of such supply or 
loan; 

(o.) In respect of the supply of cattle, fodder for cattle, 
agricultural or industrial implements or machinery, or raw 
materials for manufacture, or of the loan of money for the 
purchase of any of the foregoing things—upon any such things 
so supplied, or purchased in whole or in part from any such 
loan, or on any articles manufactured from raw materials so 
supplied or purchased. 

JOu Co 6 V W 
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22. The liability of a past member for the debts of a society as 
they existed at the time when he ceased to be a member shall continue 
for a period of two years from the date of his ceasing to be a member. 

23. The estate of a deceased member shall be liable for a period 
of one year from the time of his decease for the debts of a registered 
society as they existed at the time of his decease. 

24. Any register or list of members kept by Liny society shall be 
prima facie evidence of any of the following particulars entered 
therein: — 

(a.) The date at which the name of any person was entered in 
such register or list as a member; and 

(o.) The date at which any such person ceased to be a member. 

25. A copy of any entry in a book of a society regularly kept in 
the course of business shall, if certified in such manner as may be 
prescribed by the rules, be received in any suit or legal proceeding, as 
prima facie evidence of the existence of such entry, and shall be 
admitted as evidence of the matters, transactions and accounts 
therein recorded in every case where and to the same extent as the 
original entry itself is admissible. 

26. The High Commissioner in Council may, by notification in 
the Cyprus Gazette, in the case of any society remit the stamp duties 
or fees with which, under any law for the time being in force, instru­
ments executed by or on behalf of a society or by any officer -or 
member and relating to the business of such society or any class of 
such instruments are respectively chargeable. 

Restrictions 
on loans. 

Loans on 
security. 

Sureties. 

Borrowing 
powers of 
society. 

Property and Funds of Societies. 

27. A society shall not make a loan to any person other than a 
member. 

28. Save with the sanction of the Registrar, a society shall not 
lend money on the security of movable property. 

29. No person other than a member of the so'ciety shall be accepted 
as surety for a loan. 

30. A society may obtain loans from Government or the Loan 
Commissioners or otherwise on such terms as to interest or otherwise 
as the bye-laws shall provide, and the Government or the Loan 
Commissioners, if they shall think fit, may grant such loans 
accordingly. All applications made by a society to the Government 
or Loan Commissioners or to other persons must be reported 
immediately to the Registrar by such officer of the Society as the 
Registrar may prescribe. 



1.31 of Law Π of !314 (at p.175) repealedn ami the 
Ilowing substituted therefor. 
I t . I society nay, with the approval of the Registrar, 

receive d e b i t s and loans free persons who are not ttufei 
members of such society, only to ;juch extent and under 
such conditions as shall be provided by the rules or 

Vide Law 18 of 19^6 aee . j . 
the time of the admission of the borrower as a member of the society. 
The agricultural operations referred to above shall include the 
extension or improvement of the borrower's holding, and the 
purchase of manure, seed, cattle and implements or other similar 
purposes. 

33. A society may deposit its funds or any part thereof in the J ^ g g f * 
Government Savings Bank or in such other banks as may be approved' funds. 
for this purpose by the Registrar. 

34. No dividend or payment out of profits shall be paid to a App^tion 
member of a society, except as provided in section 31, but all profits 
shall be carried to a fund to be called the Reserve Fund. 

35 _ Π ) The Reserve Fund shall not be divided among the Reserve 
u y · \ J , Ί n . ι Fund. 

members, but may be applied to meet occasional deficiencies incurred 
by the society, and in case of dissolution any balance of the Reserve 
Fund after liquidation shall be invested as the Registrar may direct 
and the income derived therefrom shall be devoted to some useful 
purpose in the same District in which such society operated, in 
accordance with the bye-laws of such society, or in the absence of 
any such bye-laws in such manner as the Registrar shall determine. 

(2.) The principal of such Reserve Fund shall remain intact and 
so invested until such time as another society shall be established in 
the same area, when such principal may then be transferred to such 
new society for the purpose of forming a Reserve Fund under the 
conditions provided under this Law; provided that if after a period 
of five years has elapsed from the date of dissolution no such new 
society shall have been established as aforesaid the Registrar may 
apply the whole or any part of the said Reserve Fund to some useful 
purpose within the district in which such dissolved society operated 
in such manner and under such conditions as he may think fit. 

Inspection of affairs. 

36 (Ί \ The Registrar may of his own motion or on the applica- Inquiry by 
tion of the Commissioner of the District, and shall on the application 



A.D. 1914.] CO-OPERATIVE SOCIETIES. [No. 13. 175 

Loans to be 
made only 
for an 
approved 
purpose. 

31. A society may receive and pay interest OIL deposits from Deposits, 
members to such, extent jind under sucli yonditioifs as shall be 
provided by the bye-laws. ' 

32. No loan shall be made except for an approved purpose 
connected with some agricultural operation which by its profits 
should, in the opinion of the committee, enable the borrower to repay 
the loan, or for the redemption of land from an existing mortgage, 
or for the liquidation of debts of any kind whatsoever existing at 
the time of the admission of the borrower as a member of the society. 
The agricultural operations referred to above shall include the 
extension or improvement of the borrower's holding, and the 
purchase of manure, seed, cattle and implements or other similar 
purposes. 

33. A society may deposit its funds or any part thereof in the 
Government Savings Bank or in such other banks as may be approved' 
for this purpose by the Registrar. 

34. K"o dividend or payment out of profits shall be paid to a 
member of a society, except as provided in section 31, but all profits 
shall be carried to a fund to be called the Reserve Fund. 

35.—(1.) The Reserve Fund shall not be divided among the 
members, but may be applied to meet occasional deficiencies incurred 
by the society, and in case of dissolution any balance of the Reserve 
Fund after liquidation shall be invested as the Registrar may direct 
and the income derived therefrom shall be devoted to some useful 
purpose in the same District in which such society operated, in 
accordance with the bye-laws of such society, or in the absence of 
any such bye-laws in such manner as the Registrar shall determine. 

(2.) The principal of such Reserve Fund shall remain intact and 
so invested until such time as another society shall be established in 
the same area, when such principal may then be transferred to such 
new society for the purpose of forming a Reserve Fund under the 
conditions provided under this Law; provided that if after a period 
of five years has elapsed from the date of dissolution no such new 
society shall have been established as aforesaid the Registrar may 
apply the whole or any part of the said Reserve Fund to some useful 
purpose within the district in which such dissolved society operated 
in such manner and under such conditions as he may think fit. 

Deposit of 
society's 
funds. 

Application 
of profits. 

Reserve 
Fund. 

Inspection of affairs. 

36.—(1.) The Registrar may of his own motion or on the applica- Inquiry by 
tion of the Commissioner of the District, and shall on the application lieglsf-rar· 
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of a majority of the committee, or of not less than one-third of the 
members, hold an inquiry or direct some person authorized by him 
by order in writing in this behalf to hold an inquiry into the 
constitution, working and financial condition of a registered society, 
and shall communicate the result of such inquiry to the person (if 
any) desiring him to hold such inquiry and to the Committee. 

(2.) All officers and members of the society shall furnish such 
information in regard to the affairs of the society and shall produce 
all such books as the Registrar or the person authorized by the 
Registrar may require. 

87·—(!·) T l l e Registrar shall, on the application of a creditor of 
a society, inspect or direct some person authorized by him by order 
in writing in this behalf to inspect the books of the society: 

Provided tha t :— 
(a.) The applicant satisfies the Registrar that the debt is a sum 

then due, and that he has demanded payment thereof and has 
not received satisfaction within a reasonable time; and 

(b.) The applicant deposits with the Registrar such sum as 
security for the costs of the proposed inspection as the 
Registrar may require. 

(2.) The Registrar shall communicate the results of any such 
inspection to the creditor. 

38. Where an inquiry is held under section 36 or an inspection 
is made under section 37, the Registrar may apportion the costs, or 
such part of the costs as he may think right, between the society, 
the members or creditor demanding an inquiry or inspection (if any), 
and the officers or former officers of the society. 

39. Any sum awarded by way of costs under section 38 may be 
recovered on application to the proper District Court. 

Dissolution of Society. 

40.—(1.) If the Registrar, after an inquiry has been held under 
section 36 or after an inspection has been made under section 37 or on 
receipt of an application made by three-fourths of the members of a 
registered society, is of opinion that the society ought to be dissolved, 
he may cancel the registration of the society. 

(2.) Any member of a society may, within two months from the 
date of an order made under sub-section (1), appeal from such order. 

(3.) Where no appeal is presented within two months from the 
making of an order cancelling the registration of a society, the order 
shall take effect on the expiration of that period. 
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(4.) Where an appeal is presented within two months, the order 
shall not take effect until it is confirmed by the appellate authority. 

(5.) The authority to which appeals under this section shall lie 
shall be the High Commissioner in Council. 

(6.) Any cancellation or the result of any appeal shall be published 
in the Cyprus Gazette, and be posted up in the town or village or 
group of villages in which the society has operated. 

41. The Registrar shall, by order in writing, cancel the registra- Cancellation 
tion of the society if at any time it is proved to his satisfaction that °/on

eglstra'" 
the number of the members has been reduced to less than twelve. 
Provided that if the number shall be reduced below twelve by the 
death of a member, a period of two months may be allowed by the 
Registrar for the election of a new member. 

42. Where the registration of a society is cancelled the society Effect of 
shall cease to exist as a corporate body : — cancellation. 

(a.) In the case of cancellation in accordance with the provisions 
of section 40, from the date the order of cancellation takes 
effect; 

(6.) In the case of cancellation in accordance with the provisions 
of section 41, from the date of the order. 

43.—(1.) Where the registration of a society is cancelled under winding up. 
section 40 or section 41, the Registrar may appoint a competent 
person to be liquidator of the society and may remove him. 

(2.) A liquidator appointed under sub-section (1) shall have 
power: — 

(a.) To take possession of all the assets of the society and all 
books and documents of such society; 

(b.) To institute and defend suits and other legal proceedings on 
behalf of the society by his name of office; 

(c.) To determine the contribution to be made by the members 
and past members of the society respectively to the assets of 
the society; 

(d.) To investigate all claims against the society, and subject 
to the provisions of this Law to decide questions of priority 
arising between the claimants; 

(e.) To determine by what persons and in what proportion the 
costs of the liquidation are to be borne; and 

(/.) To give such directions in regard to the collection and 
distribution of the assets of the society as may appear to him 
to be necessary for winding up the affairs of the society. 
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(3.) Where an appeal from any order made by a liquidator under 
this section is provided for by the rules, it shall lie to the District 
Court. Such an appeal shall lie in cases of decision under sub­
section (2) (c), (d), and (e). 

44. Subject to any rules, a liquidator appointed under this Law 
shall, in so far as such powers are necessary for carrying out the 
purposes of this Law, have power to summon and enforce the 
attendance of witnesses, to examine witnesses on oath and to compel 
the production of accounts, books and documents in the same manner 
and with the same powers as those possessed by a District Court or 
a Judge thereof. 

45. Orders made under section 43 sball, on application, be 
be enforced as follows : — 

(a.) When made by a liquidator, by any Civil Court having 
local jurisdiction in the same manner as a decree of such 
Court; 

(b.) When made by a District Court on appeal, in the same 
manner as a decree of such Court made in any suit pending 
therein. 

Jurisdiction 46. Save in so far as is hereinbefore expressly provided, no Civil 
Court' Court shall have any jurisdiction in respect of any matter connected 

with the dissolution of a society under this Law. 

Enforcement 
of orders. 

Recovery of 
sums due to 
Government. 

Rules. 

Miscellaneous. 

47. All sums due from a society or from an officer or member or 
past member of a society as such to the Government, including any 
costs awarded to the Government under section 43, may be recovered 
in the same manner as arrears of revenue. Sums due from a regis­
tered society to Government and recoverable as above may be 
recovered, firstly, from the property of the society and, secondly, 
from the members or, if they are deceased, from their estates. 

Rules. v 

48.—(1.) The High Commissioner in Council may mate rules to 
carry out the purposes of this Law. 

(2.) In particular and without prejudice to the generality of the 
foregoing power, such rules may: — 

(a.) Prescribe the forms to be used and the conditions to be 
complied with in the making of applications for the registra­
tion of a society and the procedure in the matter of such 
applications; 
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(6.) Prescr ibe the ma t t e r s in respect of which a society may or 
shal l make bye-laws and for the procedure to be followed in 
mak ing , a l t e r ing and ab roga t ing bye-laws, and the condi­
t ions to be satisfied pr ior to such m a k i n g , a l te ra t ion or 
abroga t ion ; 

(c.) Prescr ibe the condit ions to be complied with by persons 
app ly ing for admission or admi t t ed as members , and provide 
for the election and admission of members , and the paymen t 
(if any) to be made before the exercise of the r i g h t of 
member sh ip ; 

(d.) P rov ide for general meet ings of the members and for the 
procedure a t such meet ings and the powers to be exercised by 
such mee t ings ; 

(e.) Prov ide for the const i tu t ion, appo in tmen t , suspension and 
removal of the members of the commit tee and council and 
other officers, and for the procedure at mee t ings of the 
commit tee and council , and for the powers to be exercised and 
the dut ies to be performed by the commit tee and council and 
other officers; 

(/.) Prescr ibe the accounts and books to be kept by a society 
and provide for the aud i t of such accounts and the charges , if 
any , to be made for such aud i t , and for the periodical publ ica­
tion of a balance-sheet showing the assets and l iabi l i t ies of a 
society; 

(g.) Prescr ibe the r e tu rns to be submi t ted by a society to the 
Reg i s t r a r and provide for the persons by whom and t h e form 
in which such r e tu rns shal l be submi t t ed ; 

(h.) P rov ide for the persons by whom and the form in which 
copies of entr ies in books of societies m a y be certified; 

H.) P rov ide for the format ion and ma in tenance of a regis ter of 
members ; 

(j.) P rov ide t ha t any dispute touch ing the business of a society 
between members or pas t members of the society or persons 
c la iming t h r o u g h a member or pas t member or between a 
member or past member or persons so c l a iming and the 
commit tee or any officer shal l be referred to the R e g i s t r a r for 
decision, or if he so directs to a rb i t r a t ion , and prescribe the 
mode of appo in t ing an a rb i t r a to r or a rb i t ra to rs and the 
procedure to be followed in proceedings before the R e g i s t r a r 
or such a rb i t ra to r or a rb i t ra to rs , and the enforcement of the 
decisions of the Reg i s t r a r or the awards of a rb i t r a to r s ; 

(/i.) P rov ide for the wi thdrawal and expulsion of members and 
for the l iabi l i t ies of past members ; 
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Rules to be 
published. 

THE STATUTE LAWS OF CYPRUS: [A.D. 1914. 

(I.) Prescribe the amount, the rate of interest and other condi­
tions upon which a society may borrow loans or accept 
deposits, and the periods for which such loans and deposits 
may be accepted and made; 

(m.) Prescribe the conditions to be complied with by members 
applying for loans, the period for which loans may be made, 
and the amount which may be lent, to an individual member 
or in the aggregate; 

(n.) Provide for the formation and maintenance of reserve 
funds, and the objects to which such funds may be applied, 
and for the investment of any funds under the control of the 
society; 

(o.) Prescribe the extent to which a society may limit the 
number of its members; 

(p.) Subject to the provisions of section 43, determine in what 
cases an appeal shall lie from the orders of the Registrar and 
prescribe the procedure to be followed in presenting and 
disposing of such appeals; and 

(q.) Prescribe the procedure to be followed by a liquidator 
appointed under section 43, and the cases other than those 
provided in section 43 in which an appeal shall lie from the 
order of such liquidator. 

49. All rules made under section 48 shall be published in the 
Cyprus Gazette and on such publication shall have effect as if enacted 
in this Law. 

V 
Short title. 

Application. 

Itefinitions. 

10 O F 1923. 

To PROVIDE FOR CO-OPERATIVE SOCIETIES (OTHER THAN CO-OPERATIVE 
CREDIT SOCIETIES). 

MALCOLM STEVENSON.] [May 12, 1923. 

Title, Application and Definition. 

1. This Law may be cited as the Co-operative Societies Law, 1923. 

2. This Law shall not apply to Co-operative Credit Societies. 

3. In this Law, unless the context otherwise requires: — 
(a.) " Bye-law " means a registered bye-law for the time being 

in force and includes a registered amendment of the bye-laws. 
(6.) " Committee " means the governing body of a society to 

which the management of the affairs of such society is 
entrusted. 


