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Tpooipo I[TEIAH n Vmopén pog omoTeEAEGUOTIKNG YPNLUATOOIKOVOUIKNG oyopdg

nponno@sra ™mv eEACQAAIOT TNG OKEPOLOTNTAG TNG OYOPdAS KOl 1) OMOAN
Aertovpyio. TOV AyOpPAOV YPNUATOOIKOVOUIKAOV HECOV KOl 1 Ol0Tpnon g
EUMIGTOGVVNG TOV KOOV TPOG OUTEG OMOTEAOVV amapaitnteg mpobmobicelg
YO0 TNV OTKOVOUIKT] avAmtTuEn Ko TV gunuepio Kot 1 Katdypnomn ayopds Biyet
TNV 0KEPOLOTNTO TMV YPMNUOTOOIKOVOUIK®V AYOP®OV KOl TNV EUTIGTOGVUVI] TOV
KOWVOU GTO YPNUATOOIKOVOULKE LEGO KO TO TOPAYMYO TOVG,

KAI EIIEIAH ot véeg ypnUOTOOIKOVOMIKES KO TEYVIKEG KOLVOTOMIES, Kol
101Oc N gpedvion vEoV TPOIOVIOV Kol VEOV TEXVOAOYLOV, N avATTLEN TOV
JCLVOPLOKAV SPAGTNPLOTATOV KOt 1) XPNON TOL SLadKTOOV, avEdvouy Ta
KivnTpo, To pEca Kot TIG EvKapieg Yo Katdypnon ayopds,

KAI EIIEIAH n évvown g xotdypnong oayopds KoALTTel TIC TPAgelg
TPOCONT®V TOV KOTEYOVV EUTIGTEVTIKES TANPOPOPIES KOl TN XEPAYDYNON TNG
ayopdgs, £vag Nopog mov 0o kaAidmtel kat t1g 600 évvoleg Oa eEacpaliost Eva
OLOLOLOPPO TAOIGLO Y10l TV KATOVOUTN TOV OPUOSIOTHTOV, TV EPUPLOYT TOV
Evporaikov Odonyiodv kot m cuvepyacio pe GALEG aprOdIES ETOTTIKEG OPYES,

KAI EIIEIAH ot mpd&elg mpoohnov mOov KATEXOVV  EUNICTEVTIKEG
TANPOPOPIEG KOl M YEWPAYDYNON TS ayopds eumodilovv )  onuovpyia
ocuVONKOV TANPOVS SPAVELDS GTNV ayopd, 1| Omoilo OmOTEAEL omapOiTTN
Tpodmohecn Y TG GLVOAAOYEC OAMV TOV OWKOVOUKAV POPEMV OV
dPOCTNPLOTOLOVVTOL GTNV Oyopd,

KAI EIIEIAH n ypnoyomoinon EUTIGTEVTIKOV TANPOPOPIOV UTOPEl va
ocuvviotatol, HETOED GAA®V, GTNV amdKINoN 1 SAOECT YPMLUATOOIKOVOUIK®V
HECOV KOl aVTO EVAD 0 evOloPepOUEVOG YVopilel N 6pelde va yvopilel OTL o1
TANPOPOPIEG TOV EYEL EIVOL EUMIGTEVTIKEG,

KAI EITEIAH 7o yeyovog kot pdvov 0Tt ot €101K01 SLompory LATEVLTES, OL POPELG
ot €E0VCIO000TNUEVOL VO EVEPYOUV MG OVTICLUPAAAOUEVOL 1| TAL TPOCWOTA TOL
eEOVO000TNUEVOL VO EKTEAOVV €VTOAEG €6 OVOHOTOG TPITOV TTOL KATEYOLV
EUMIOTEVTIKEG TANpoQopiec, meplopilovtal, oTIC OVO TPMTEC TMEPUTTOCELS,
ommv Goknom G VOUUNG EMYEPNUOTIKNG OPACGTNPLOTNTAS TOVS OV
oLVIOTOTOL OTNV  OYOPATOANGIO  YPNUOTOOIKOVOUK®OV HEGHOV 1), OTINV
televtaion TEPITTMON, OTNV ELGLVEIONTN €KTEAEOT WIOG EVIOANG, oev Oa
TPEMEL Vo, Bewpeitan OTL GLVIGTA YPNOILOTOINCT TOV €V AOY® EUTIGTEVTIKOV
TANPOPOPLAV,

KAI EIIEIAH 1o npdécsmno 10 omoio mpoPaivel 6 0molEcoNTOTE EVEPYELEG,
oLUVOALOYEG 1| OTVEL EVIOAEG Y10 TV TPAYLLOTOTOINGT GUVOALNY®DV SVVAUEVOV
VO GUVIOTOUV YEPAYDYNON NG 0yopag evoéyetor vao givar oe Béom va
amodeietl Tt o1 Adyot SAmPaENG TOV EVEPYELDY TOL N EKTEALECTG TOV €V AOY®
CUVOALOYDV 1] EVIOADV NTOV VOUHOL Kot OTL Ol GUVOAAOYEG Kol EVTOAEG
OLVAOOLV TPOG TIG OMOOEKTEG TPOKTIKEG TNG GLYKEKPIUEVNG OPYAVOUEVNS
ayopds, xowpig ®oTOc0 vo amokAeiel 0Tl pmopohv kol TAAL vo emPBAnOovv
Kopwoelg av n Emuponn Kepoiowayopds dwomotdost 0t vmdpyer GAAOG,
TOPAVOLOC, AOYOG Yl TN OATPOEN TV €V AOY® EVEPYELDV, TNV EKTEAECT] TOV
eV AOY® GUVIALAYDV 1} TNV TOPOYN TOV EVIOADV,

KAI EIIEIAH n wpdcfacn oTig EUMIGTELTIKEG TANPOQOPIEG Yio o GAAN
gToupeio Kot 1 ¥PNOYOTOINGN TOVE OTA TANIGIN HAG SNUOCIOG TPOGPOPAC
e€ayopds mpog oamOKINGN TOL EAEYYOVL TNG GLYKEKPWEVNG €taipeiog 1
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ovyyaovevon pe avtny, ogv Ba mpémer va OBewpeiton avt Kabovt) ©g

YPNOYLOTOINGN EUTIGTEVTIKMOV TANPOPOPLADV,

KAI EITEIAH d¢gdopévov 011 1 amdKTnomn 1 1 EKY®PNOT XPNHATOOIKOVOUK®OV
pécwv onuaivel 0tt omwodMmote £xel AN@Oel TPONYOLUEVMG aAmdPAcT) Yo
andknon N 01heon €K HEPOLG TOV TPOSHOTOV OV TPOPAIVEL OTIG EVEPYEIEG
aLTEG, M OlEVEPYELN TNG OmOKTNONG 1 eKYDdpNnoNs dev Ba mpémetl va Bewpeitan
OTL GLVIGTA 0’ EAVTAG XPTOLUOTOINGT EUTIGTEVTIKAOV TANPOPOPLDV,

KAI EITEIAH 7 toyeio Kot apepOANTIN OMUOGLOTTOINGT] T®V TANPOPOPIDYV
EVIOYDEL TNV  OKEPOLOTNTO TG Oyopds, &vd avtifeto 1 EMAEKTIKN
TANpoedpnon omd TOvg €kOOTEC UMOpel Vo OOMYNOEL O ONMAOAEW TNG
EUTMIOTOCVVIG TOV EXEVOLTMOV OTNV OKEPALOTNTO TAOV YPNUATICTPLOKOV
ayopaV,

KAI EIIEIAH 1 yvootomoinomn twv cuvollaydv Tov dtevepyohvtot Yo O1Ko
ToVG Aoyoplacud amd mpOSOTA OV ackoLV devduviikd kabnkovia ©TO
TAOLG10 €VOC €KOOTN N OTO TPOGMOTA TTOV EYOVV GTEVOLS dECUOVG UE QVTA, OEV
glvar pévo o ypfoun TANPOeopio Yoo TOLG YPNOTES TNG OYOPAs, OAAL
amotelel emiong mpdcHBeto pé€co yoo TV EMOMTEID TNG AYOPAg omd TNV
Emitpomm Kepoiotayopds kot 1 vmoxpémon TtV oavatepmv Sevduviik®mv
OTEAEYDV VO YVOGTOTOWOLV TIG GLVOALAYEC dev Biyel To KaOnKOV TOLG Vo
amEYoVV amd TPAEELG PN CLOTOINCNG EUTIGTEVTIKMOV TANPOPOPLOV Ue Pdom
OTOLEGONTTOTE EUTIGTEVTIKES TANPOPOPIEC,

KAI EIIEIAH ot opfBoioywkol emevovtés Pacilovv Tic emevouTIKEG TOLG
ATOPACELS LOVO OTIS TANPOPopieg mov eivar MoN dwbécieg oe avtovg (ek
TOV TPOTEPOV Olnbéoieg mAnpopopieg) 10 katd mdGo £vag opBoroyikog
EMEVOLTIG EVOEYXETOL, OTO TMAOICIO MG EMEVOLTIKNG OmdPaong, vo. AdPet
VoYM o 0edopéEVN TANpogopia mpEmel vo ekTunOel pe Pdon T €k TV
TpoTEPOV  drabéoieg mANpogopies. Xe pio TETOwOL EKTIUNOT TPEMEL Vo
oLVUTTOAOYIo0El O OaVOUEVOUEVOG avTiKTUTOG oL Bor €xel M TANpoopia,
AopBavovtag vIoyn T GLUVOAIKY] OPaCTNPIOTNTO TOL EKOOTN GTOV TOUEN
avto, TV aflomoTio TNG TNYNG TOV TANPOPOPIDY KOl OTOLONTOTE GAAN
TOPAUETPO  TNG OYOPAS TOL  EVOEYETOL VO,  EMNPEACEL TO  GYETIKO
YPMNUOTOOIKOVOUIKO HEGO 1 TO GUVOEOUEVO HE aVTO TOPAY®OYO UEGO OTIC
OLYKEKPIUEVES TTEPIOTACELG,

O1 ek TV VOTEPOV doBEEG TANPOPOPieS umopohv Vo xpnoorotnfodv yio
va eleyyBel m vdbeon OTL oL €K TOV TPOTEPWOV JSUDECIUEG TANPOPOPIES
emnpéacay TG TIEG, OAAG Oev mPémel vo ypnoiormombovy yuo ) ANym
HETPOV EVOVTIOV EMEVOVTN 0 0TOT0¢ eENYOYE AOYIKA CLUUTEPAGIATO OO TIC €K
TOV TPOTEP®V O10OEGILES GE AVTOV TANPOPOPIES.

KAI EIIEIAH ot enevoutiKég GLGTACELS TOL UTOPOLV VO OTTOTEAEGOLV L0
Baon yw T AMyn ETEVOLTIKOV OMOQACEDV TPEMEL VO, TAPAYOVTOL KOl VL
JwdidovTor pe T HeYOADTEPN OLVOTH CUVECT] MOTE VO ATOPEVYETAL KAOE
TOPOATAGVIOT TOV GUUUETEXOVIWOV GTNV 0yopd,

KAI EITEIAH n épguva kot ot EKTIUNGELG TOV EKTovVoLVTaL PE BAcT dedopéva
mov gtvar drabéoipa 6to Koo dev Ba mpémel vor BePoLVTOL EUTIGTEVTIKEG
TANPOPOPIES Kal, MG €K TOVTOV, OTOLONTOTE GLVOAAAYT Olevepyeitor Pacet
avtov Ogv Ba mpémer vo Beswpeitor o' €ovTAG ©C YXPNOYLOTOINoM
EUTMIGTEVTIKAV TANPOPOPLOV,



ELE. T ap.I(l), Ap.4031, 9/9/2005 116(1)/2005

KAI EIIEIAH Adym g d1e0puvong Tov ypNUOTOOTKOVOUIK®MOV ayop®dv, NG
tayelog OAAOYNG KOl TOL QAGUOTOS TOV VEMV TPolovtev Kot eEediEemv, TO
edlo €QOPUOYNG TOL TapoOvTog NOpov mpénel vo givar evpd ©¢ TPog Ta
KOADTTTOUEV  YPNUOTOOIKOVOLKG HECOH KO  TEYVIKEC, TPOKEUEVOL V.
e€ao@aMoTel 1 aKepalOTNTA TNG AYOPAC,

KAI EIIEIAH 7 oakepotdtnto TG ayopdg amottel v TtHpnon Lyniov
TPOTUTI®V CUEPOANYING, EVIILOTNTOS KO OLOPAVELING KOTA TNV TOpOLGiao™
TANPOPOPLDOV TOV GLGTHVOLV 1] VITOOEIKVVOLV L0l ETEVOVTIKY] GTPOATNYIKT,

KAI EIIEIAH ot yvopeg ywn ™ @epeyyvotnta €vog €kdOtn 1N €vog
YPNUOTOOTKOVOUIKOD HEGOV GE OEGOUEVT YPOVIKN OTIYU] TTOL €kdidovV TO
ypapeio fabpordynong motoAnmtikng tkavottog (credit rating agencies) dgv
OOTEAOVV GUGTAGELS KATA TNV €vvold ToL Tapodvtog NOpov ®wotdco, Ta
ypageio Poabpordoynong mOTOANTTIKNG kavottog mpénel vo Beomilovv
E0MTEPIKEG TOMTIKEG Kol Oladtkacieg mov Ba eEacparicovv O6tL ot Pabuoi
TIGTOANTTIKNG IKOVOTNTOS TOV dNUOGLELOVY Tapovctalovtal pe Beptd Tpomo
Kot OTL YVOOTOTOLEITOL KAOE OCNUAVTIKO GUUPEPOV 1] GVYKPOVOT) GUUOEPOVTOV
OXETIKA L€ TO YPMUOTOOIKOVOUIKO HEGO N TOV €KOOTN 7oL aPopd M
BaBpoAdyN o TMGTOANTTIKNG IKAVOTNTOGS,

KAI EIIEIAH dev emtpénetor amd vrevbuva TPOGHOTO TOL TAPAYOLV
EMEVOVTIKEG GLVOTACELG VO Tapalalovy o GTEYOVA OTIS POEC TANPOPOPLDV
mov €&yovv dmuovpyndel yu va gumodifovror Ko v amo@edyovior ot
GLYKPOVGELS GLUPEPOVIWV,

KAI EITEIAH ot mpaxtikéc tng ayopdg petafdAloviol pe ypinyopovs pubpong
Yo va  avtomokplBovv ot avdykec Tov  emevovtov, 1 Emtponn
Kepoalawoyopdc mpémel vo TopokoAoLOEl TPOCEKTIKA TIC VEEG KO TIG
AVOOVOLEVES TPOKTIKEG TNG OYOPAC,

KAI y1o okomotg evapudviong pe tic tpaéelg e Evponaikng Kowdmrog pe

TitAo-
Enionun (o) «Odnyia 2003/6/EOK 100 Evpomaikod KotwvofovAiov kat Tov
Egﬁi‘;’?amg Yvupovriov g 28" Tavovapiov 2003 ywa Tig IIpdEeic Ipocdnmv mov
12,'4,200’3, s.16. Katéyouv Eumotevtikég [TAnpogopiec ko tig Ipdéeis Xepoaywynong g
Ayopacy,
Enionun B «Odnyia 2003/124/EK THX EINITPOITHE ¢ 22ag Askepfpiov 2003

Epnuepidams  yia tnv epappoym g odnyiag 2003/6/EK tov Evpomaikod Kowofovliov ko

gf'é;ggi 570, TOL XvpPovAiov 66OV apopd TOV Oplopd Kot TN dnpoctonoinon Twv
EUTMIGTEVTIKAOV TATPOPOPLOV KO TOV OPIGUO TOV TPAEEDV YEPAYDYNONG TNG
ayopac»,

() «Odnyia 2003/125/EK THX EINITPOITHYE ¢ 220¢ AekepPpiov 2003

E’W‘WT}B Yo TIG AEmTOUEPEIEG EPaproyng T odnyiog 2003/6/EK tov Evpomaikol
EPLOO. T ’ s ) 7 A s

Egni 5397 s Kowopoviiov kat tov ZvpuPoviiov dcov agopd ™ Bepity mapovcioon TV
24.12.2003, 6.  EMEVOVTIKMOV GLOTACE®V KOlL TN YVOGTOMOINGN TOV  GLYKPOVGEMV
7. CUOUPEPOVTIMVY,

()  «Odnyia 2004/72/EK THE EMNITPOITHE tnc 29™ Anpthiov 2004 yio

Enionun mv gpappoyn g odnyioag 2003/6/EK tov Evponaikod Kotvofoviiov kat tov

Egnpepido g
5
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EE'L'162, Yopupoviiov 660V aPOPA TIC UTOSEKTES TPUKTIKES TG OYOPAS, TOV OPIGUO TMV

EUTMIOTEVTIKAOV TANPOPOPLOV Y10, TOPAY®YQ HECO EUTOPEVUATOV, TNV
KOTOPTION  KOTOAOY®V — KOTOY®V — EUMICTEVTIKAOV — TANPOQOPLDV, TN
YVOGTOMOINGN TOV GLVOALNY®DV TPOCOT®Y TOL OCKOVV  devbuvtikd
KafnKovto Kot 1 YVOGTOTo{N o1 VIOTTM®V GUVOALLYDV »,

30.4.2004, c. 70.

KAI yuw oxomovg epapuoyng mg npaéng e Evponaikng Kowdmrag pe
titho

Exionm (e) «Kavoviopdg (EK) apOup. 2273/2003 ¢ Emupomng g 220c

Eonuepisame ~ AgkepPpiov 2003 yio v gpapuoyn g odnyiag 2003/6/EK tov Evpomaiko

EE: L 336, KowofovAiov kot tov ZopPovAiov oxetikd pe TG OomoAlOYEG OV

23.122003, 0. 33. mpoPAémOvVIOL YOO TOL TPOYPAUUATO ETOVOYOPAS Kot Yoo TG mpaEelg
oTa0EPOTOINONG XPNUATOTIOTOTIKOV HECHV »,

H BovAn tov Aviummposonmv yneilet og akolovwg:

MEPOX I
EIZATQI'TKEX ATATAZEIX

Tovomtwedg Tithos. 1, O mapdv Noépog Oa ovapépetoan ©g o mepi tov IIpdéemv
[Mpoconwv mov Katéyovv Eumictevtikés TTAnpopopieg kot tov
[IpdEewv Xepaymynong g Ayopds (Katdypnon Ayopdc) Nopog
tov 2005.

Eppnveia. 2. Ytov mapdvio. Nopo, €kt0g av amd T0 KeIUEVO TPOKVTTEL
SLPOPETIKT EVvola —

«OTOOEKTEC TPOKTIKEG OYOPAo» ONUOIVEL TIC TPOKTIKEG Ol OTOLES
AVOUEVOVTOL EVAOYMG CE 0L 1] TEPIGGOTEPES YPTHOTOOTKOVOUIKEG
ayopéc kot eivan amodektéc amd v Emurpomn Kepoiowayopdg
COLPOVA [LE To avapeEPOUEVA 6TO GpBpo 25 Tov Tapdvtog Nopov-

«OPUOSIOL ETOMTIKY apyN TNS CAAOOOMNGY ONUOLIVEL TNV apUOSIOL
EMOTTIKN OPYN, EMUPOPTICUEVT] UE TNV GOKNON OVOAOY®OV HE TNV
Emutponn| appodotmtov, oe Kpdtog dAAo amd ) Anpokpoatio

12‘7‘8 zgs gggé «Emrponn Keporowoyopho»y M «Emrpomn» onpoaiver to vopkd

71(1) tov 2004 TPOGMOTO INIOGI0L d1kaiov, TOL GLVESTN O Kot AerTovpyel duVApLEL

187(T) Tov 2004 tov mepl g Emirpomnc Kepaiaayopdg Kompov (Xvotaon ko
Appodotnreg) Nopov-

«EKOOTNG» oMUaivel TO TPOCOTO, 1| TNV EVAOGT TPOCONT®Y, TOV
EKO10EL YPNUOTOOTKOVOLUK( HEGO EIGTYUEVO TPOG OLOTPAUYLATEVLGT
oE opyavouévn ayopd, N yio to omoia £yel voPAndel aitnon Y
EL00YMYN TPOG SOTPOYUATELGT) GE OPYOUVMUEVT OLyOpa

CEUTOTEVTIKES TTANPOPOPIESH £XEL TNV £VVOLa TTOL ATOSIOETOL GTOV
6po and 1o dpbpo 5-
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48(1) tov 2002 KEMYEIPNOY TOPOYNG EMEVOVTIKMV VINPECIOVY, N «EMLXEIPNON
2128 zgz ;88? emevdvoemvy 1N Katd tovtoonun évvowr «EILE.Y.», éxet v
86(I)tov 2003 évvolo, Tov amodideTat 6Tov 0po ovTd amd 10 pbpo 2 tov TEpl TV
194(1) Tov 2003 Enyeipnoeov Ilapoyng Emevovtikaov Ymanpeowwv (EILE.Y.)
195(I) Tov 2003 Nopov-
145(I) tov 2004
238(I) Tov 2004.

«e&mTEPIKO» onuaivel kpdtog AALo amd ™ Anpokpartio-

«kavoviopog (EK) ap.2273/2003» onpaiver tov Kavovioud (EK)
aplBpud ¢ Emupomng g 22ag Askepppiov 2003y v
epapuoyn g odnyiag 2003/6/EK tov Evponaikod Kowofoviiov
Kol Tov ZVUPOVAIOL CYETIKG e TIC amoAlAYEC TOV TPOPAETOVTOL
Yoo To  TPOYPAUMOTO  EMOVOYOPAS Kot Yoo TG TPAEELS
otabepornoinong ypnuotomictwtikdv uécwov » (EE L 336 g 23™
AgkepPpiov 2003, . 33) -

«kaval emkowvoviacy (distribution channels) voeiton éva Kovéi
péow Ttov omoiov dmuociomoteiton N givar wOovo 6Tt Ba
dnpoctoromBei n TAnpogpopia-

«KOTOOTOTIKN £3pay onpaivel To Kpdtog 610 omoio €yel cvotabel
pa etaipeio-

«KOTOYOG EUTMIGTEVTIKMOV TANPOPOPIOV» £YEL TNV €VVOLlDL TTOL
amodideTon oTov 6po and 1o Gpbpo 8-

«kpatog péAoG» onuaivel kpdtog pérog g Evpomaikhg Evoong
Kot meptopuPdver  cvopParddpevo  pépog  tov  Evpomaikov
OwovopkoH Xmpov-

«Odnyio» onuaivel v KovovioTikoy mepieyopévovr Odnyio g
Emitpommg Kepalowoyopdg mov omuoocievetar otnv  Emionun
Eopnuepida g Anpokpartiog:

«OPYAVOUEVN ayopdy €xel TV £vvola oL amodidETAl GTOV OPO
avtd omd 10 apbpo 2 tov mepi twv Emyeipnoesmv Ilapoyng
Enevovtikav Yanpeoiwov (E.ILE.Y.) Nopov-

«Anpoeopia mov eivar mBavo ot Bo dnpoctomomBel» onuaivet
o TAnpogopion otnv omoio €xel mpoOcPaocr peydAog aptBudg
TPOCAOTOV*

«IPOTOPEVONEVEG GUVOAAAYEGH (front running) cuvipéyovv otnv
nepintmon katd v onoia &va Tpdcwmo, Yvopilovtos Tig EVIOAES
ayopds 1N TmOANONG TpitOV MOV TPOKETOL VO eKTEAEGOHOVV,
mpofaivel e KOTAPTION OVTICTOY®V GLVOAAXY®OV TPV Ao, 1
mopdAAnAo pe, v ektédeon tovc. Emiong ovvarn elvar kot m
KATapTion avtifeTmv GuVIALAY®OV 0t TIG EVTIOAES TV TPiTOV

«IPOSOTO» TEPIAAUPAVEL OTOLOINTOTE VOLIKO 1] PUGIKO TPOCMTO*

«mPOCGOTO TOV  TPAYUATOTOLEL KT — EMAYYEAUO GUVOAAAYECH
onupaivel EILE.Y. 1| tpdnelo-
Mapapmp. «OTEVOG OECUOC), E£xEL TV EVVOLN OV 0Tt0dideTOl 6TOV PO GVTO
and to [Tapdptnua tov mapodviog Nopov:



E.E.Hap.l(l),A6p6

(1) tov 1997
74(1) Tov 1999
94(I) Tov 2000

119(1) tov 2003

4(I) Tov 2004

151(I) Tov 2004

231(I) Tov 2004

235(1) tov 2004

14(I) Tov 1993
32(I) Tov 1993
91(I) Tov 1994
45(I) Tov 1995
74(1) Tov 1995
50(I) Tov 1996
16(I) Tov 1997
62(I1) Tov 1997
71(I) Tov 1997
83(I) tov 1997
29(I) Tov 1998
137(1) Tov 1999
19(I) Tov 2000
20(I) Tov 2000
39(I) tov 2000
42(I1) tov 2000
49(1) tov 2000
50(I) Tov 2000
136(I) Tov 2000
137(1) Tov 2000
141(I) Tov 2000
142(I) Tov 2000
175(I) Tov 2000
9(I) Tov 2001
37(1) Tov 2001
43(I) tov 2001
66(1) Tov 2001
79(1) Tov 2001
80(I) Tov 2001
81(I) Tov 2001
82(I) Tov 2001
105(I) Tov 2001
119(I) Tov 2001
120(I) Tov 2001
1(I) Tov 2002
87(I) Tov 2002
147(I) Tov 2002
162 (I) tov 2002
184(I) Tov 2003
205(I) Tov 2004
43() tov 2005
99(I) Tov 2005
....... Tov 2005.

"Extaon epappoyng.

4031, 9/9/2005

3.

«tpbmeloy £xel v évvola mov g amodidetal amd 10 Apbpo 2 tov
nept Tpanelikdv Epyacidv Nopov kat meptrappdavel tpdmelo mov
Aertovpyel SLUVALEL AVTIGTOLYOV VOOV KPATOLG-UEAOVG!

«wmevbuvo mpoécomo» onuaivel kdbe mpdowmo mov mopdysl 1|
O101del GVOTAGELG KOTA TNV (GOKNON TOVL EMAYYEALOTOC 1 TNG
dpaoTNPOTNTAS TOL:

«Xpnuatiemplon, onuaivel to Xpnuotiotipro A&uwv Kdmpov mov
Wpvonke katd T1g datdéelg Tov mepl ALV kot Xpnpatiotnpiov
A&iov Kompov Nopov-

(1) Ot dwtdéelg Tov mapdvtog Nopov epappolovat:

() ZT1g evépyeleg mov dlevepyovuvior oTn Anpokpatic 1 61O
eEmTEPIKO KOl Ol Omoieg aPOPOVV  YPNUOTOOIKOVOUIKG HEGQ
gloNyUEVA  TPOG  OOMPAYUATELSY]  GE  OPYAVOUEVN  ayopd
guplokopevn 1 Aertovpyovoa 6t Anpokpatio 1 Yo To omoio £xel
vroPAnfel aitnon yw €caywyn wPOg OWMPAYUATEVCT GE WL
TETOWL OLYyOPaL

116(1)/2005
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(B) otic evépyelec mov dievepyovvion oTH ANUOKPOTIOL KOl Ol
omoieg  aPOPOVV  YPNUOTOOIKOVOUIKA UECH  EOGMNYUEVO  TPOG
JmPayUATELGT GE OPYOUVOUEVT oyopd TOV eEMTEPIKOD 1 Yo TOL
omoia £xel vroPAnOel aitmon yw elGay®Y mTpog dumpayudTevon
o€ [o TETOLL oryopd.

(2) Ot dwrtdéelg tov mapovrog Nopov epapudlovrar oe kdbe
YPNUOTOOIKOVOUIKO HECO EI0MYUEVO TPOG OOMPAYUATEVOT) OTN
Anpoxportio Kot 1) 6€ opyovepévn ayopd Tov eE®TEPKOD, 1| Y10 TO
omoio &xel {nmOei ) elcaywyn TPOg SMPAYUATEVCT) GE 10, TETOLL
ayopd, oveEdpmra oamd TO edv 1M 01 M ovvaAloyn
TPOYLOTOTOEITOL 1] O)L GE QTN TNV AYOpPdL.

(3) O mapov Nopog dev epapuodletal:

()  ZT1g cuvaAlayEG TOL OlEVEPYOVVTAL OTTOKAEICTIKA LE GKOTO
NV GCKNON VOUICUOTIKNG 1| CUVOAANYUOTIKNG TOAITIKNG N
pe okomd TN Olayeipion tov MUOGLOL YPEOLS OO TNV
KuBépvnon g Anpokpartiog, ond 10 Evpomaikd Zootnua
Kevipwov Tpaneldv (EZKT) mov kabidpvetar duvdper tov
Tithov VII XuvOnkng ywo v dpvon g Evpomaikng
Kowoémrag, v Kevrpwn Tpanela g Kdmpov 1 and dAro
eEovolodomuévo amd v kuPépvnon g Anuokpatiog 1
mv Kevipun Tpdmela g Kompov opyoviopd 1 xot’
EVIOAN| TOVC:

(B) ot ocvvolhayéc o 101G METOYEC TOV OlEVEPYOLVTOL GTO
TAOUG10 TTPOYPOUUATOV eTavayopds Wiwv petoyav (buy-
back), ot ota  pétpa  otabepomoinong  €vOg
AP LLOTOOTKOVOLIKOD HEGOV, EPOGOV 01 GYETIKEG GUVAALAYEG
dlevepyodvTot COLPMOVA PE TO EKTEAESTIKA HETPA TOV £XOVV
Beomiobel katd ta 1oyvovta otov Kavoviopd (EK) apiOp.
2273/2003.

fgg&moomovowm 4. XPpNUOTOOIKOVOUIKA HEGH TEPIAAUPEVOLV:

(a) Ta péoa to omoia kabBopitovrar oto Mépog II tov IpdTov
[Mopaptiuatoc tov mept tov  Emyeipnoeov  [apoyrg
Enevovtikdv Yanpeowov (E.ILE.Y.) Nopov-

(B) To mopayoyo péca o Pacikd eumopgdpota (derivatives on
commodities) -+ Kot

(y) kdaBe drdo péco mov £yel ewcaybel mpog dampaypdtevon oe
opyavouévn ayopd kpdtovg péEAOLg M, Y TOo omoio €yel
VtoPANOel aitnon eoay®YNS TPOG SAMPAYUATEVCT) GE Lo
€100, ALyOopdL.
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MEPOX 11

ATATAZEIZ ANA®OPIKA ME TIX ITPAZEIX ITPOXQITQN ITIOY KATEXOYN
EMIIIXTEYTIKEX IAHPO®OPIEX

Opiopog 5, (1) Q¢ «eumoTEVTIKEG TANPOPOPIES» VOOUVTOL Ol GUYKEKPUUEVES
;ﬁg’;;g;‘;‘;@ TANPOQEOPieC 01 0moieg dev £Y0VV KATOOTEL ONUOCIO YVOOTEG Kol
' aQopolv, Aueca M EUpEca, €vav 1 TEPICCOTEPOVS EKOOTEG
YPNUOTOOIKOVOUIKOV — pécwv 1 €va M TEPLOCOTEPQ
YPNUOTOOIKOVOUIKE HEGH, Kal o1 omoieg av kabiotavto onuocio
YVOOTEG B umopodoa Vo ETNPEAGOVY oeONnTd, KATd TNV Kpiom
g Emtponng, Tnv Tl autdv Tov XpNILOTOOIKOVOLK®OV LECOV T

TNV T TOV GUVOEOUEVMV LLE OVTA TOPAYOYWOV LEGMV:

Nogitoanw O6t1 TAnpoopieg mov ov kabioctavto Oomuocia
Yvootés Oa pmopodoav va ennpedcovy aentd, v T avTdV
TOV XPNUOTOOIKOVOUKAOV HEGMV 1 TNV T TOV GLUVOEOUEV®V LE
aVTOV TOPAYOY®V pHEGOV TEpAaUPavouy kabe TAnpoeopio wov
évag opBoAoYIKOC emevOLTNG evOEyeTal va AdPel VoYM KaTd TN
AMyM TOV ETEVOLTIKOV TOV OTOPACEMV.

(2) Zyxetikd pe 1o mopdyoyo péco o Pacikd EUTOPELULOTO
(derivatives on commodities), MG «EUTIGTEVTIKEG TANPOPOPIECH
VOOUVTOL Ol GULYKEKPUEVEC TANPOPOPieg, Ol omoieg dgv €yovv
KOTOOTEL ONUOCIO YVOOTEG KOl 0popovV GUECOH 1) EUUESO Eva M
TEPLGGOTEPO  TETOWL  TOPAy®Yo HECH, KOl TS OMOiEG O
CUULETEYOVTEG TV OYOPADV, GTIC OMOiEg YIVETOL JATPAYUATEVOT
aUTOV TOV Topdyoyov péowv, Oa  avapevotav va  Adpouv
COUPMVO LE TIG OMOOEKTEG TMPOKTIKEG TOL 1OYVOVV OTIC OYOPES
OVTEG.

IMa ToVug 6KOTOVE EPAPIOYNG TOV TAPOVTOG £d0Piov Bewpeitor OTL

01 YPNOTEC TV AYOP®V, GTI OTOLEC SLOTPAYLATEHOVTOL TOPAYDYOL

HEGO EUMOPEVUAT®OV avapévouy va AdPovv TAnpoeopieg mov

apopovyv, dueco M éupecd, €vo 1 TEPGCOTEPA OmO OVTA TO

TOPAY®Y LEGA, EPOGOV 01 TANPOPOPIES AVTEG:

a) TiBevton o toktikny Pdorn otn ddbeon TV ¥PNoOTOV  TOV
ayop®V OVTAV, M

B) mpémer va  yvOOTOTOOUVIOL OUVAUEL TOV  1GYLOVOMV
VOUHOOETIKAOV 1] KOVOVICTIKOV J0TASE®MVY, TV KAVOVOV NG
ayoplc M TOV OYETIK®V ocvpupfolaimv, 1 oOUEOVO UE TIG
cuvNBeleg TG ayopdsg TOV VITOKEILEVOD EUTOPEVIOTOS 1| TNG
ayopAS TV TAPAYOYOV LEGMV EUTOPEVUATOV.

(3) pokepévou mept TV TPOSOT®V TOL £Vl EMUPOPTIGUEVA LE
TNV EKTELEGT] EVIOADV TTOV OPOPOLV YPNHOTOOIKOVOUIKE LEGA, MG
EUTMIOTEVTIKEG TTANPOPOPIEG VOOUVTOL KOl Ol TANPOPOPIES TOL
Swpipdlovtal amd Evav meAdtn Ko oyetilovior HE TIG EKKPEUEIS
EVIOAEG TOL, KOl Ol OTOieg £(OVV GULYKEKPIUEVO YOPAKTNPO,
oLVOEOVTOL QUECOH T EUUECO UE €VAV 1) TEPLGGOTEPOLSG EKOOTEG
YPNUOTOOIKOVOUIKOV — HECOV 1N HE  €va M TEPLOCOTEPQ
10
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YPNUOTOOIKOVOUIKE  péca ko, €Gv  Onmpociomolovviay, 0Oa

umopovcov vo  emnpedoovy  oobnTtd TNV T  OVTOV TV
YPNLOTOOIKOVOLKMV HEGMV 1] TNV TIUN TOV GUVIEOUEVOV E QVTA
TOPAYOYDOV YPNHUATOOTKOVOUIKADOV LECDV.

[Iinpogopiegmov 6, Mo, mAnpogopion Aoyiletan Ott kotéotn dnudcio yvwoty Otav
kadictovrol dnuodcia , ;o , . P ,
npokOTTEL pio, 1 TEPIGGOTEPES, Amd TIG AKOAOVOES TEPITTOGELG:

YVOOTEG.
(0) Me omowodnmoTe TPOTO TIBETAL €1 YVAOOT TOV ENEVOLTAV,
EVTOG M €KTOC TG ANUOoKpATinG, 1] EPOCOV EVYEPDS dVVATOL,
Vopipme, vo amoktnOet-
(B) mepigyeton o apyeia 1 GALa Eyypaga KOTd VOUO Stabéotpio
670 KOO TPOg eMBemdpPNoN-
(y) anéppevce amd mAnpoeopic TOL KATEGTN ONUOGLO YVOOTY|
€0t Ko ov umopel va amoktnOel ent t Pdacer dnuoclo
YVOOTOV — TANPOQOPLOYV  pévo ond  TPOCHOTO OV
eMOEKVOOLV €101KN emuérela 1| eumelpion 1 vo amoktnOel
ent ™ Pdoel MNUOCIO YVOSTOV TANPOPOPLOY UOVO KATOTLY
E101KNG TOPATNPNCEMG 1| EKTIUNCEWG,.
Optopdg 7. [Mnpogopia Bewpeitar cvykekpiuévn av Teptlapufavel avaeopd
GUYKEKPIUEVNC ‘ P P , , ,
TAMpOpopiac, oe Katdotaon n omoid veiotaTar W mOV avkoymg, umopst v
avapévetar 0tL Oo vapéel, N avapopd ce €va yeyovog, To 0moio
éhafe yopa 1 mov VAOY®WS pmopel va avopévetar 0Tt Bo AdPet
YOPO KAl EQOGOV 1] TANPOPOPIn QTN EIVOL APKETA GLYKEKPLULEVT
€101 OOTE VO EMTPETEL TNV £E0YMYT] CUUTEPACUATMOV GYETIKA LE
Vv mOavr| ENITTOOT AVTNG TG KOTAGTACNG 1| TOL YEYOVOTOG GTIG
TIWEG TOV YPNUATOOIKOVOUIK®OV UEGMOV 1 TV GLVOEOUEVODV LE
avtd Tapdywynv péocwv (derivative financial instruments).
Kéroxog 8. (1) [a tovg okomobg TOL mapoOviog NOpov, KATOYOL
EUTIOTEVTIKNG , p . . .
ANpOGOpiac, EUTIOTEVTIKNG  mANpogopiag  Bewpoldvior  6cOL  KATEXOLV

EUTIOTEVTIKEG TANPOPOPIES:

() AOY® G 16W0MTAG TOVG OC WEAOVG TOV SLOKNTIKOV,
SLELOLVTIKDOV, 1| EMOTTIKMV OPYAVOV TOV €KOOTN, N

(B) MOY® NG GUUUETOYNG TOVG GTO KEPAALO TOV EKSOTN, M

(y) Moyo mg mpdcPacng mov £yovv oTic TANPOPopies avTég
KOTA TNV doKNon NG €PYNCING, TOV EMAYYEAUATOS 1| TOV
KaOnKOvVI®OV TOVS, 1)

(6) AOY®O TV TOPAVOU®V TOVG dPAcTNPOTATOVY,

(e) AOY® TOL YEYOVOTOG OTL N TANPOPOPI0. TPOEPYETAL Auesal T
éupeca amd Tmyn 1N TPOCMOTO TOV EUTINTEL 0TI dTdEELg
TOV TOPOVTOG £d0Piov, 1

(o1) AOY® TOL OTL £YOVV GTEVOUG OEGHOVG HE TO TPOCMTO TOL
avagépovtol o610 Tapodv €040 ektog ov 1 Emitponn
wavoromBel 6Tt KAT® and T0 GHVOLO TV TEPIGTACEWV OEV

11
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elyav evyépela 1 evkapio mpoOcPacng M yvodong g

GYETIKNG TANPOQOPIaG:

Nogitor 0Tl KATOYOG EUMIGTEVTIKNG TANPOPOPIOG
ocvumepthapfavel kdbe Tpdc®TO, TEPAV TOV TO TAV®, TO
0omol0 KATEXEL EUMIGTEVTIKY TANPOPOPiA, EVAD TO TPOGHOTO
avtd yvopilet M O6pehe va yvopilelt 0Tl mpdKeTaL Yo
TANPOPOPIO EUTIGTEVTIKN.

(2) Otav mpdGOTO TOL AVOPEPETOL GTO TO TAV® £0GPLO £ivor
VOHKO TTpOC®OTO, TOTE TEPIAAUPAVEL KOL TOL PLGIKA TPOGMTO TOV
GUUUETEYOVV GTNV ATOPOCT] Yl T OLEVEPYELD TNG CLUVOAAAYNG V1oL
AOYOPLOGHO TOV €V AGY® VOUIKOD TPOCHTOV.

(3) To mapov apbpo dev epapudletor 0TI CLVOAAAYES TTOL
TPOYUOTOTOOVVTOL YL TNV~ EKTANP®MON WG  OTOLTNTNG
VIOYPEMONG Yoo TNV OmOKTNoN 1 O140€0m YPNUOTOOIKOVOUIKADV
pécwv, OTav 1 LIOYPE®OY vt amoppéel omd  cOUPaon
ocuvagbeica mpwv  amd TNV amOKTNON NG  EUTICTEVTIKNG
TANPOQOpPiag amd TOV EVOLOPEPOLEVO.

Amoyopevon 9. (1) Amayopederor ota TpOCOTA TOL £fvol KATOXOL EUTIGTEVTIKAOV
OPIOHEVOV TTPUCEWV ’. ’ 7 Ie ’ ;o

afté f: 47030 pas TANPOPOPLDV, KaTd To 0p1iopeva 6to GpOpo 8, dueca 1 Eppeca:
EUMIGTEVTIKMOV

TANPOPOPIDV KoL

nopafdioeis.

() No ypnowomoodv TG TANPOPOpieg OVTEG YL v
AmOKTNoOVV 1 va O0bécovv 1 Yo Vo TPOSTOONGOVY va
amokTNoovV 1N dbécovv Yo dkd TOLg AOYAPLOCUO 1] Yo
AOYOPLOGUO TPITOV 1) HEGH TPOCAHT®V TOL £XOVV GTEVOLG
OEGOVG HE OVTOVG, GUESH 1) EUUECT, YPTMLOTOOTKOVOUKA
UEGO TTOL ALPOPOVV Ol TANPOPOPIES OVTEC

(B) VO QVOKOW®OVOLV TNV EUTIGTELTIKN avuTh TAnpogopia o
dALo TPOGMTO, €KTOG €Gv €vepyolV oTO. cLVNON TAaiclo
doknong G €pyaciag, TOL  EMAYYEAUNTOC 1 TOV
KaOnkovimv Toug:

(y) Vo oLVIETOVV 68 GAAO TPOoOTO, 1| VO TO TopaKIvVOLY, Bdoetl
OVTNG TNG EUMIGTEVTIKNG TANPOPOPIOS, VO OTOKTNGEL 1| VA
owbéocer  elte o 1dwog, eite  péow  GAAov,  TO
YPNUOTOOIKOVOUIKE UECH OV apopd 1 TANpoopic. avTn,
avegdpmTa av 10 GAA0 TPOGOTO YvOPILe TV TANPOPOpia
oLTH.

(2) Ot amayopebvoeig tov edagpiov (1) woydovv kol ce kdébe
XPNUOTOOIKOVOUIKO  Héco  mov  Oev  €xel  swooybel  mpog
SmPOYUATELGT) GE OPYOVOUEVT ayopd GE KPATOG HEAOC, QALK
tov omoiov M aflo efaptdror amd YPMUATOOIKOVOUIKO HEGO
E10MNYUEVO GE TETOLN OLYOP.

(3) Amayopevetal n ¥pMo”M NG TPOKTIKNG TOL £ivol YVOOT ®G
TPOTOPEVOLEVEC  GUVOAAAYEG,  CLUTEPIAOUPAVOUEVOY  T®V
TPOTOPEVOLEVOV GUVOAAAYDV Y10, TO. TOPAY®YO HEGO G PACIKA

12
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EUTOPEVLLOLTAL.

(4) Tw va vrapyxer mapdfocn TOoL TAPOVTOS GPOBpPoL, dev
yPEBLeToN VO oTodELYTEL 1] ATOKOMOT KEPOOVS 1 OPEAOVGE.

(5) Amoxeietor To Adwko TG TPAEEmS Kal 0 LILAITIOG TOV KATA TIg
dttaelg Tov mapdvtog Gpbpov dev Tmpeital, av amodeifel Ot
KOTA TN XPNON TS TANPOPOPIOG CUVETPEXE OTOLAONTOTE O TIG
aKkdAovBeg mpoimobEoels:

(a) Me Baon 1o GpBpo 6 elye v gvAoyn memoibnon mwg M
TANPOPOPIO ALT NTOV ONUOCLO YVMOOTYH, GE £KTOGT TOL VO
OTOTPEMETOL TO €VOEYOUEVO OTL &veko TNG YPNoNg TNg
TANPOEOPiag avTH 0molcoNTOTE PPIcKETOL GE TPOVOULOKN
0éom évovtt GAAOV oL dev KaTElYE TNV TANPOPOpia LT

(B) Ba telovoe cuvaAlayn OTOGONTOTE, £0TM KOl OV OEV
Katelye v mAnpogopio avT ©G EKKOBOPIOTNG, TOPUANTTNG,
JLYEPIOTAG TTTOYEVCEMG, EUTIGTELHOTOOOYOG, EVTOA0OOYOG,
€E0VGLOJOTNUEVOS OVTITPOCMOTOG 1| AAAWG TMG:

() O0tL dgv mpocodokovoe Ot ggattiog TG YPNONG NG
TAnNpoeopiag ovtng omolodnmote mpdommo Ba mpoiPaive og
CUVOAAOYY] GE YPMNUATOOIKOVOUIKE HECH TTOL OQPOPOVGE M|
TANpOPOpiaL.

Iapapdoeig Tov 10. (1) Omowocdnmote mapoPaivel TG daTdEelg oL ApBpov 9

GpOpov 9. vrokeltal o€ OlOWKNTIKO  mpooTywo omd v Emurpomn
Keporatayopdg mov dev vmepPaivel 0 TOGO TOV TEVTOKOGI®OV
yAdowv Mpov (AK. 500.000) kai, oe mepintoon emavadinynmg
™G mopdPaocns, mocd mov dev vrepPaivel To Eva EKATOUUOPLO
Mpeg (A.K. 1.000.000) avdroya pe tn Papdtnta g Tapdfoacnc.

(2) Xe mepimtoon MmOV OMOOEIKVOETOL OTL O VLAOITIOE TNG
napdfacng mpoomopicTnke OQehog and v mopdpacn avtn, TO
omoio 6QeL0g vTepPaivel Ta TOGA TOV SOIKNTIKMOV TPOCTILMOV TO
omoio kaBopilovtal oto £dapto (1), avdioya pe v mepimtwon, N
Emutpony| €xer e€ovoia va emPaiiel d10tkNnTikKO TPOGTILO VYOLG
HEYPL TOV STANGIOL TOL OPEAOVG OV O VTOATIOG OIOdEdELYUEVL
TPOCTOPIGTNKE Ao TNV Topdfoon).

(3) (0) AveEapmtog tov dwtdéemv tov edaepiov (1) ot (2),
napdfacn tov dpbpov 9 cvviotd ToWKd AdiKNUo TOL OF
TePIMTOON KATOOIKNG TIHMPEITOL HE OV QLAAKIONG UEXPL
Oéka €T N UE YPNUOTIKN TOWVH HEYPL EKATOV YIALAOES AMPEG
(A.K. 100.000) 1 ko pe 15 600 VTEG TOWVEG.

(B) IIpécwmo mov «koatadwdletor 7y adiknuo mov
otoyeobeteitonl cOUPOVA e TO TTAPOV €GP0  oTEPEITAL,
ALTOMOTO, TOV OKOIOUATOS VO GLVOAAAGGETOL, GQUECH 1)
EUUECO, GE YPNUOTOOIKOVOUKE HECO Yol JUCTNUO TEVTE
ETOV amd TNV KOTAdiKn TOL, €KTOC €0V TPOKELTOL YO TNV
OAOKANPMOON TPOYEVESTEPMOV TNG KOTAOIKNG TOL VOULU®V

13
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Tpacemv.

(y) Hopapaon tov dwtdéewv g mapaypdeov (B) cuviotd
TOWIKO adIKNUO TOV OE MEPIMTMOT KOTAOIKNG TIH®PELTAL LE
OV PUAAKIONG HEYPL EVO £TOC 1 LE YPTUOATIKY TOWVH UEXPL
névte ymaodeg Apeg (AK. 5.000) 1 kol pe 11 dV0 OVTEG
TOWVEG.

(0) IIpdécwmo mov KoTAOKALETOM Yoo  OdIKNUO 7OV
ototyelobeteitan cvpvo pe v Tapdypaea (y) otepeitot
TOV OIKOLOUATOG VO GUVOAAAGGETOL, GUECH 1| EUUECO, OF
Kvntég aiec, vwo Tig 101eg dmwg ko oty Tapdypago (B)
TPOVTOOEGELS, Y10 TEPAUTEP® SLAGTNLA TEVTE ETOV OO TN VEQ
ot KaTodiK).

(4) (o) TTowwn evBovn yuu to adiknuo tov edapiov (3) mov
TEAEITOL OO VOHIKO TTPOGMTO VTEYEL, €KTOG amd TO 1010 TO
VOUKO TpOG®MTO, Kol OmolodNmoTeE Omd TO. UEAN TV
SOIKNTIK®V, SELOLVTIK®VY, N EAEYKTIKOV OpYAV®OV TOV OV
OTOOEIKVVETOL OTL GUVAIVESE 1] GLVETPOEE, L€ OTOLOONTOTE
TPOTO, GTNV TEAEGT TOV AOIKNUATOC.

(B) Ipoécwma mov, katd to opilopeva oto &ddopo (3),
VIEYOLY TOWIKN €vBOVN Yy To TEAOLHEVA OO VOUKO
TPOGOTO adIKNUOTA VBVVOVTOL OAANAEYYD®G HE TO VOUIKO
TPOCMOTO N Kot KEYOPIOUEVOGS Yo kKaBe Cnd mov yivetal o
Tpitovg €veka MG mPAEEmc 1N NG TOPOAYEMS MOV
otoyyelobetel To adikn L.

MEPOX III

AIATAZEEIX ANA®OPIKA ME TIX YIIOXPEQXEIX EKAOTQN
XPHMATOOIKONOMIKQN MEXQN

Yroypedoeig exdotav. 11, (1) Ot gkdOTEG YPNUATOOIKOVOUIKDV HEGCOV, HETAED GAA®DV-

(o) Ooeihovv vo dnpocilomolovy 10 TaYOTEPO dVVATO TIG
EUTIOTEVTIKEG TANPOPOPIES TOL TOVG APOPOVV GUEGH KO VOl
BeParodvtor 0Tt avTtég epavifovior oTNV 16TOGEAIdN TOVG
0TO O0IKTVLO, VOOLHEVOL OTL Ol €KOOTEG Ol0TNPOVV
SLOSVKTIOKO YDPO, Y10 TOVALYLOTOV TEVTE XPOVIKL:

Nogitoan 611 yuu va Bewpeitonr 1L o1 ekddTEG EYOLV
GLUHOPP®OEL e TO MO TAV® £04PL0 ONUOGLOTOOVV AUECH
TN ONpovpyio PO KOTAGTAONGS, 1 EVOEXOUEVNS KATAGTAONG
N mv enélevomn evog YEYOVOTOG, YWPIC Vo avOUEVOLY TNV
EMONUOTOINGCN QLTS NG KOTAGTOONG 1N OLTOV  TOL
Y€YOVOTOG!

Nosgitar mepoutépm 011 10 WOPOHV  €0APLO OV
eQapuOleTaLl 0TOVG £KOOTEC TTOV dev £xovv (nthoetl 1 AaPet
£YKPILON YL TNV EICAYOYN TOV YPNHLOTOOTKOVOUKDOV UECWOV
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TOVG TPOG OLOMPAYUATEVGY] GE OPYOVOUEV] OyOpd OTN

Anpokpartio 1) T0 e£MTEPIKO-

(B) o0eihovy  vo  dMUOGLOTOOVV  TIG  EUMIGTEVTIKEG  TOVG
TANPOPOPIES LE TOV TPOTO TOV AvaPEPETAL 6TO GpOpo 14+

(y) O00gihovy Vo UMV cvLVEVALOLY pE TPATAVITIKG TPOTO TNV
TOPOYN| EUTIOTEVTIKOV TANPOPOPLOV OTO KOWO HE TNV
EUMOPIKY]  TpomOnon TV  SPACTNPOTATOV  TOVG
(LapKeTIVYK)-

(8) 0peilovy Vo dNUOGLOTOOVV TG EUTIGTEVTIKEG TANPOPOPIES
TIC omoieg, elte ot 001, &ite mpOowmO MOV evepyel €§
OVOLOTOG TOLG M Y10 AOYOPLOIGUO TOVG, OVOKOWMVOLV GE
tpito xotd T ovvnbn doknon g epyaciag, N TOV
KaONKOVI®V TOVG:

Noeitor 011 1 dnpoconoinon yiverar tavtdypova
edv M avaxkoivwon &ywe ek mpobécemg, M TO TOYVTEPO
dvvatd edv 1 avakoivoon £yve dvev Tpobécemg:

Noeitor mepoartépm 0Tt ot STAEES TNG TOPOVCHG
POy paeov dev epapudlovtat:

(1) &av o Aapupdvev v TAnpoopio VTEXEL EvavTl

TOL  €KOOTN  VIOYPEMON  EUMIGTELTIKOTNTOG,

aveapmnTa amd To €0V 1 VITOYPEMON AVTH ivat

VOUOBETIKY,  KOVOVIOTIKY), KOTOOTOTIK] 1

ovpPatikn-
(i) yw Tovg exdOTEC OV Ogv Erovv (nthoet 1 AdPet
£yKpion Yo mv gloaywyn TOV

YPNUOTOOIKOVOUIKAOY — HEG®V  TOUG  TPOG
OlPAYUATEVSY] GE OPYOVOUEVT] OyOpd OTN
Anpokpartio 1) To e£®TEPIKO-

(e) ogeilovv va dnpocionowody kabe onuavtikr ailoyn mov
aopd MON dNUOGLOTOMOEICEG EUMIGTEVTIKEG TANPOPOPIES,
UETE TNV €MEAEVOT TV €V AOY® OAAAYDV, LE TOV 1010 TPOTO
OV YPNOOTOMONKE Yo TNV ONUOGLOTOINGT TOV OPYIKAOV
TANPOPOPLOV*

(o1) 0o0&ihovy va eacparicovy pe ) déovoo empErE TV 0G0
T0 Ovvatév WO  TOVTOYPOVN]  ONUOCIOTOINGT  TOV
EUTIOTEVTIKOV TANPOPOPLOV UETAED OADV TO®V KATNYOPLOV
EMEVOLTMV, OE OPYAVOUEVEG Oyopég TG Anpokpatiog kot
oV e£MTEPIKOV IOV 01 EKOOTES 0wTOol £yovv {ntroet | AdPet
£ykpion EIGOYOYNG Yo Slampaypdtevon TV
YPNHUOTOOTKOVOUIKDV TOVG LEGMV.

(2) () Amayopedeton oTOV eK0OT pécO oTo Aol
CUUUOPPMOONG TOV LE TO TPONYOVUEVO €0GPLO VO TOPEYEL
TANPOQOpio. YELON, TOPATAAVNTIKY 1 OTATNAN ®G TPOG
ovol®OES OTOolKEl0 TG 1 VO OMOKPOTTEL OTIONTOTE
OVLGLMOEC.
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(B) Amayopeveton 6tovg S0IKNTIKOVS GLUPOVAOVLS TOV

eKOOT 1N o0€ avOTATOVS OaSIOUOTOVYOVS TOV, KOTA TNV
POy TANPOPOPIOG GYETIKE LE TNV YXPNUOTOOUKOVOLLKY|
KATAOTOO TOL  €KOOTN KOl TIG TPOONTIKEG TOVL, V.
nwpofaivovv oe ONlwom, vmdoyxeon 1N TPOPAeyn
TOPOTACVNTIKY], WELON 1N OTOTNAN 1N VO OTOKPOTTOLV
OTIONTOTE OLGUDOEG,.

(3) H Emirpomm dOvatonr pe Odnyia g va opilel, e€etdikevet M
Otevkpvilel TIG LTOYPEDGELS TOV €KOOTOV Kot va Kabopilel Tig
TANPOQOPIES TIG OTOTEG TPEMEL VAL ONLOGLOTOLOVV.

Kofvotépnon 12. (1) e mepinmtwon mov o0 €kdOTNG Kpivel OTL M ONUOGLOTOINOT|
22;‘;‘1‘;’:}‘(‘;‘1‘;“9 EUTMIGTEVTIKAOV TANPOPOPLDV EVOEXETAL VO TOPAPALYEL TOL EVVOua,
mAnpogopiac, oLVUPEPOVTA TOV, oPeirel va BEoet To Bpa evomov ¢ Emtponig
omoio. £yel e€€ovoin, o0t OIKAIOMOYNUEVEC TEPITTMOOELS, VO
n X YNHEVEG TEP S
emupéyel v koBvotépnon Onpoclomoinong Tov gV AdY®
TANPOPOPLOV, EPOCOV-

(o) IxavomomnBei 60T1 N dNUOGLOTOINGN TOV TANPOPOPLOY CVTOV
TPOCGKPOVEL 6TO ONUOGIO GLUEEPOV N emdyetor coPapn
{ud yo Tov €K00TN:

(B) M un amokdivym TOLG deV givan KAV Vo TOPOTAAVAGEL TO
KOWO G€ OTL 0QOPE YEYOVOTO KOl TEPIOTAGELS OVGLDOELS Y10l
TNV EKTIUNOT TOV GYETIKOV TITADV" Ko

(y) O &kdOTNG umopel vo SCEOAIGEL TNV EUTIOTELTIKOTNTA
TOVC.

(2) T'a ™ S106QAEAIOT TNG EUMIOTEVTIKOTITOS TMV TANPOPOPLDY O
eKd0TNG opeilet:

() No AdPer omotedeopatikd pétpo mov  omokAgiovv v
mpocPacn oTIG TANPOPOpieg aVTEG o€ TPOcOTO, GALA Ao
exeiva ot omoia o1 eV AOY® TANpOoQOpies eival amapaitneg
YL TV AoKNoN TOV KoONKOVIOV TOLG GTNV OVTOTNTA TOL
€KOOTN

(B) vo &er AdPer ta omopaitnTo pétpa pe  To omoia
eEacpariletar 011 kbbe mpdowmo mov £xel MPOSPaom oE
OLTEG  TIC EUMIOTEVTIKEG  TANpoeopieg yvopiler TIg
VIOYPEDGELS TOV OV ATOPPEOLV Ad TOV TopOVTO NOLO Kot
elval eviePO YO TIG KLUPAOGCELS G€ TEPITTOON Tapdfaong
TOVG'

(y) Vo AdPer pétpa mov EMTPETOLY TNV GpEST dnpocilonoinon
TOV EUMIGTEVTIKAOV TANPOPOPLOV GE TEPITTMGT TTOV O 13106
dgv €xel KatopOMoEL Vo S10GPAAICEL TOV EUTIGTEVTIKO TOVG
YOPOKTNPO, HE TNV EMPLAAEN NG TOPAYpAPov (8) TOL
apBpov 11 ko tov edapiov (1) Tov apbpov 16.

(3) T okomovg ToL TaPdVTOG APOBPOL Ta £VVOUN GLUPEPOVTQ
aQopovv, Heta&h GAL®V, TG aKOAOLOES KOTAGTAGELS:

(o) Awampaypotevoelg o€ eEEMEN, 1 cLVOPT GTOoLKElD, TOV OTOiWV
N onupoctomoinom evdgyetan va emmpedoel v EkPfoon M v
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Keop. 113
9 tov 1968
76 tov 1977
17 Tov 1979
105 tov 1985
198 Tov 1986
19 Tov 1990
41(I) Tov 1994
15(I) Tov 1995
21(I) Tov 1997
82(1) tov 1997
149(1) tov 1999
2(I) Tov 2000
135(I) Tov 2000
151(I) Tov 2000
76(1) Tov 2001
70(I) Tov 2003
176(1) Tov 2003
92(I) Tov 2004
24(T) tov 2005.

K®dwog
GUUTTEPLPOPAS
cupfodrmv Kot
a&lopaTovymv.

Anpociomoinon
TANPOPOPLDV.

Hopafdaceg tov
apBpov 11, 12 13, ko

17

13.

14.

15.

opaAn tovg por. Ewdwotepa, oe mepimtwon cofopod kot
EMKEILEVOL KIVOVVOL Y10l TN PN LLOTOOIKOVOIKT BroctudtnTa
TOV €KOOTI, TOV OEV EUTIMTEL OUMG GTO TEGIO EPAPLOYNG TNG
ExxaBdpiong xatd to oplopeva oto Mépog V tov mepi
Etapeiov Nopov, 1 dnpoctonoincen mAnpo@opudy pmopet va
KOOVOTEPNOEL Y10 TEPLOPIGUEVO YPOVIKO O1AGTNUO EPOGOV M
onuoctonoinon avty evoéyetar va. PAdyer cofapd  To
GUUPEPOVTO, TOV VPICTAUEVOV KOl TOV SUVNTIKOV UETOY®V,
VTOVOUEDOVTAG TNV OAOKANP®ON E0IKAOV OOTPOYHOTEVCEDV
Yo mv eEaopaiion ™m¢ HOKPOTTPOBEGUNG
YPTLLOTOOTKOVOLIKNG OVAKOUWYNG TOV €KOOTN*

(B) amopdcelg mov éAafe 1| CLUPACEIS TOV GUVYE TO JLOIKNTIKO
Opyovo TOL €KAOTN Kol ot omoieg, Yy va tefodv og 1oyD,
npémel vo eykplBohv amd AALO Opyovo TOVL €KOOTN, OV M
duapBpwon tov ev Adym k06T amartel To Slo®PIGUO peTalhd
AVTOV TOV 0PYAvVOV, EPOGOV 1 dNUOGLOTOINCT TOV CGYETIKMOV
TANPOPOPLOV TPV amd TNV EYKPIOT] TOVS, GE GLVOVACUO UE
TNV TOLTOYPOVI OVOKOIVMOT TOL YEYOVOTOG OTL 1 £YKplom
avt e&akorovBel va ekkpepet, Bo pmopovce va vrovoueH el
NV 0pO1| EKTIUNOT QVTOV TOV TANPOPOPLOV OO TO KOWO.

H Enupomn obvatar pe Odnyio g va opilet  kddwko
CLUTEPIPOPEG, O Omoiog apopd Ta OOKNTIKA, O1ELOLVTIKA,
EMOMTIKO KOl EAEYKTIKO OPYOVa, TOLG AOUTOVS LIOAANAOVG €VOC
eKOOTN KOl TOV TPOCAOTMOV TOV £YOVV GTEVO OEGUO HE VT,
OYXETIKA e GUVOANQYEC GE YPMUOTOOIKOVOULKA HECOH TOL €KOOTI).
Ta vtd avaeopd TpdSOTA 0PEIAOVY VO GUUUOPPDOVOVTOL UE TOV
€V AOY® KOOIKO GUUTEPIPOPAG.

I[a tovg okomovg e@appoyns Tov mapoviog NoOpov, Omov
AVOPEPETAL 1) VTTOYPEMOT ONUOGLOTOINONG Ad EKOOTEG TOTE VTN
yiveTon Kot e Toug TPELS akdAovboug TpOToLG:

()] Me avokoivwon oto Xpnuatiomplo TO Omoio TNV
KAToWPel AUESH TNV 16TOGEAIDN TOV KOl

B) ue avaxoivwon oty Enttporn Kepolatoyopdg kot

() HE OVOKOIV®OON OTO OlOVKTIOKO YDOPO TOV €KAOTN,
VOOLWEVOD OTL 0 EKOOTNG OlaTNPEL O1OVKTIOKS YMDPO:

Nogitar 011 ©OTlIg  TEPWTAOGES OMOL  TANPOPOPIES
nwpoopilovior va dNUOCIELTOVV HE OmOOONTOTE HECO UAlIKNG
EVNUEPMOOTG, 0 EKOOTNG OPEIAEL VAL TIG AVAKOLVADVEL TPONYOVUEVDG
ot0 Xpnuatiotmpro kot otnv Emitponn, étor ®dote M emionun
avVaKOivmor, 1 Kataymdpnon oty 1610ceAidn Tov Xpnuotiotnpiov
va yivel 1o toyvTepo duvaTd Ko vo tponyndel g dnuocigvong
TOVG.

(1) Omolosdnmote mapafaivel T1g dwatdéels Twv dpbpowv 11, 12,
13 xou 14 vmokertar og dotknTikd mpoOoTo omd v Emrponn

116(1)/2005
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14. Kepaiawayopdg mov dev vrmepPaivel to mocd TtV O10KOGI®V

yMdowv Mpov (AK. 200.000) kai, oe mepintmon enavainymg
g TapaPfacns, mocd mov dev VILEPPALVEL TIG TETPUAKOGIES YIALAOES
Mpeg (A.K. 400.000) avaroya pe ) Papvdtnta g Topdfacng.

(2) Ze mepinTOT OV ATOJEKVVETAL OTL O LILAITIOG TS TAPAPaong
TPooTopioTnKe OPEAOG Omd TNV TAPAPACT] ALTY, TO OTOI0 OPEAOG
vrepPaivel T MWOCH TOV OOKNTIKOV TPOCTIHOV TA Omoid
kaBopiloviar oto &dapo (1), avdroyo pe TV mepintoon, M
Emutpony| €xel e€ovoia va emPaiiel d10tknTiKO TPOGTILO VYOLG
HEYPL TOV STANGIOL TOL OPEAOVG TOL O VTOATIOG OOdEdEYUEVL
TPOGTOPIGTNKE OO TNV TapaPaoT).

(3) Avelopmtog tov dwtdéemv tov gdagiov (1), n moapdpaon
tov €dagiov (2) tov apBpov 11 cuvioTd mOWVIKO adiKNpo TOV GE
TEPIMTOON KATOOIKNG TIH®PEITOL e TOWVT PLAAKIONG WEYPL TEVTE
£t M pe ypnuotikny mowvn péxpt mevivia ytlades Adpeg (AK.
50.000) 1 ko pe T1g dVO AVTEG TOWVEG.

(4) (o) ITowkn evBHVN, vy T0 adiknua tov edaeiov (3), mov
TeAElTOL OO VOUKO TPOCMOTO VIEYEL, €KTOG AmO TO 1010 TO
VOUIKO TPOGMMTO, Kol OMOOONTOTE Omd TO HEAN TV
OLOIKNTIK®OV, SEVOVVTIK®OV, ETOTTIKMOV 1| EAEYKTIKAOV 0pYaveV
TOV TIOV OTOOEIKVOETOL OTL GLVOIVESE 1) GUVETPOEE OTNV
TEAEGT TOV OOIKNLLATOG.

(B) poéocwma mov, kotd to oplopeva otV Tapdypaeo (o),
VIEYOLV TOWIKY €uBOVN Yoo To TEAOVUEVA OO VOLUKO
TPOCOTO OdIKAUATO VOVVOVTOL OAANAEYYD®E e TO VOUIKO
TPOGMOTO 1 Kol KEYWPIOCUEVMS Yo kaBe {nuid mov yivetal og
Tpitovg €veka TG WPAEE®C N NG TOPUAYEMS OV
ototyelobetel 1o adiknua.

KatiroyorKatoxov 16, (1) Ot exd0teg 1 TOL TPOCHOTOL TOV EVEPYOVV €E OVOUOTOG TOVG N
E&:‘]‘p";;g;‘;"iv Y. Aoyaploopud Tovg, ogeilovv vo Kataptilovv KATdAoyo TV
' TPOCOTMOV oL epydlovtal YU awTovs, ite Le ovuPaocr epyoaciog
elte dAA®G, Ko ta omoiot €ovv TPOGPUCT CE EUMICTEVTIKEG
TANPOQOPIES KOl EVNUEPDOVOVV TOKTIKG TOV KOTAAOYO Kol TOV
dwpipdlovv omv Emrponn Keparaayopds 6mote toug {nteiton

amd TV teEAevTai.

(2)  Ov exdoteg eEacpaiilovv 6Tl Ol KOTAAOYOL KOTOX®V
EUTIOTEVTIKAOV TANPOPOPLOV TEPIAAUPEVOVY OAa TO avVaPEPOLEVQ
010 €00p1o (1) mpocwma Tov £yovv TPOGPOCT O EUTICTEVTIKEG
TANPoeopieg mov cuvvoLovtal, GUESH M EUUECH, LE TOV €KOOTN,
elte o€ TOKTIKT €ltE O€ MEPLOTAGLOKT PAoN.

3) Ot xatdAoyol xotd to oploueva oto €6dpia (1) kot (2)

avaPEPOLV TIG ENG TOVAAYIGTOV TTANPOPOPIEG:

() Tmv tovtomra xdbe mpoodnov mov £yer mpocfacn o
EUTIOTEVTIKEG TANPOPOPIES

(B) TO AO6Y0 Y TOV omoio 10 MPOSWTO avTd mEPapPdveTal
GTOV KOTdAOYO"
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(y) ™V nuepopnvio katd v omola  KatapticTnke Kot

evnuepmONKE 0  KATAAOYOC KOTOY®V  EUMICTELTIKAOV
TANPOPOPLAOV.

(4) Ot xatdAoyol EUTMIGTEVTIKOV TANPOPOPIDV EVIUEPDVOVTOL
AUECOC:

(o) omotednmote petofdAiietar o AGYog Y TOvV omoio Eva
TpdomTo £xel mEPIMNPOEl 6TOV KATAAOYO"

(B) omotednmote mpémer vo. mpootebel véo mpdowno oTov
KatdAoyo-

(y) Oovaeépoviag av Kol TOTE Eva TPOCMTO TOL TePAapfaveror
non otov kotdAoyo movel va  €xel  mpoécPacm o€
EUTMIGTEVTIKEG AT POPOPIES.

(5) Ot &exdoteg eEacparilovv OTL Ol KATOAOYOlL KATOXWV
EUTIOTEVTIKAOV TANPOPOPIDOV OATNPOVVTAL Y10, TOVANYIGTOV TEVTE
£ LETA TNV KOTAPTIOT] TOVG.

(6) O eKkdOteg pepuvovy, £€tol wote Kabe mPOS®TO
nepapPavopevo  oe  kotdAoyo mov €yl mpdoPoon o€
EUMIGTEVTIKEG TANPOPOPIES AUUPAVEL YVAOOT TV VIOYPEDCEMV
TOV, Ol omoieg amoppéovy amd Tov moapdvta Nopo kabmg Kot TV
OYETIKOV KUPMOEWMV TOV TVYOV VIOCTEL GE TEPIMTOON TAPAPACNG
TOV EV AOY® VTOYPEDGEDV TOV.

Iapapaoeg tov 17.  Omowocdnmote mapaPaivet tig drotdéelg tov dpbpov 16 vokeTan
GpOpov 16. o€ d1oknTikd TpooTo and v Enttponn Kepaiaioyopds mov dev
vrepPaivel To Toso TV ekotd yAadwv Apav (A.K.100.000) ko,
oe mepimton emavdAnyng ¢ mopdafacng, mocd Tov  deV
vrepPaiver Tig drakdoieg yradeg Aipeg (A.K.200.000) avdroya pe

™ PapvTnTa ¢ Tapapaocng.

Tovadheyés 18. (1) Ta mpdcwra mov ackodv devbuvtikd kabfKovia 6To TANiGLo
”PO"‘?’T%’V “g" ) EVOG €KOOTN YPNUOTOOIKOVOUIKAOV HECOV, KOl TO TPOCHOTO TOV
OGKOVV 01ELYVLVTIKA , , ’ , ’ , ’

KodfKOVTL gxovv otevl deopd pe avtd, ogpeilovv va dnpoclomolovy Kade

CUVOAAQYY] TTOV TTPAYLLOTOTOLEITOL Y10 O1KO TOLG AOYOPLOGUO KOl
aPOPE YPNLLOTOOIKOVOLIKA LEGH TTOV EKOIO0VTOL QIO TOV OVAOTEP®
€KOOTN, Kol OlMPOYUOTEDOVIOL GE OPYOVOUEVT) Oyopd, N
napdywyo 1M GAAo  ypnuoToowovopkd  péoa  mov  givon
ouvoedepéva e ovTd:

Nogitoar 6Tt 11 dNUOCIOTOINGT TPAYUATOTOIEITOL TPV TNV
Evapén G YPNUOTICTNPLOKNAG GLVAVINGCNG oL OlegdyeTol TV
aUEcmG EMOUEVT] €pYAoIUn MUEPO Omd TNG KOTOPTICEWMS TNG
GLVOALOYTG.

(2) Ot xovoveg OMpoclomoinomng Tovg 0moioVE TPEMEL VO TPOVV
o TPOGOTO LT VoL 01 KAVOVES TOV KPATOLG LEAOVS GTO 0TO10
EXEL TNV KATOOTATIKY TOV £0pal 0 €KOOTNC. Oty 0 £Kd0TNG OV £XEL
KATOOTOTIKY €0pa. o€ Kphtog HEAOG, M ONUOGLOTOINoT 0T
TPOYUOTOTOEITOL TPOG TV OPHOSIO. ETOTTIKY OPYYN] TOV KPATOVG
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péEAOVG, ©TO Omoio VTOYpeovTOL Vo, VTOPAAAEL TIG E€TNOLEG

TANPOPOPIES TOV.

(3) H onupocwomoinon xotd ta oplopeva oto €ddero (1)
nepAapfPavel TovAdyloTov:

(a)To 6vopa Tov TPOCHOTOL TOL SLEVEPYEL TI) GLVOALUYN

(B) To Adyo TG VoY PEMONG dNLOGIOTTOINGN S

(v) T0 6vopa Tov ekdOTN*

(8) mepLypOP1] TOL YPNHUOTOOTKOVOUIKOD HEGOV"

(&) T eVOM TS GVVOALAYNG OTTOC aTOKTNOM 1) 0160e0on

(oT)mV nuepounvia Kot TOV TOTO TNG GLVAALAYNG:

(§) v Ty Ko Tov GyYKo TNG GLVOAAAYNG.

(4) T Tovg oKomovE Tov TOPOVTOC NOUOV «TPOCOTO TOL ACKEL

dtevBuvtikd Kabnkovta 6to TAAiGLo £vog ekdOTN» Bempeitat:

() Mélog twv SonTikdv, 1 Oevbuviikdv 1 ETOTTIKOV
0pYAV®Y TOL EKOOTN"

(B) avotepo devbuvikd otéhexog, mov dev givar pELog TV
opYveVv TOV ava@EPOVTOL TNV Topdypaeo (o) Kot €xel
TOKTIKY] TPOGPOCT) OE EUMIGTEVTIKEG TANPOQPOPIES OV
cuvdéovtal, Gueca M EUUECH, LE TOV €KOOTN, Ko £YEL TNV
e€ovoion  va  AauPdvel  SlOYEPIOTIKEG  OTOPACEIS OV
emnpealovv ™ peddovtikn e£€MEN Kol TNV EMYEPNCLOKN
OTPOTNYIKY TOV EKOOTN.

(5) T'a tovg okomobg tov TaPOHVTOE NOHOV «TPOGMTO TOL £XEL

0T1eVOUG OECHOVG e TPOCOTO TOL aokel dtevfuvtikd Kabnkovta

010 TAaiclo evog exdOT» Bempeitar To TpodSwTo oL KabopileTal
Hopapmua. oto [Tapdptnpa.

(6) Ta TpéGOTA TOV OLGKOVV dlevBLVTIKA KabMKkovTo 6TO0 TANIG10
evog €kdOTN ogeilovv va kaTopTilovy KOTAAOYO TOV TPOCHOTMV
oL €YOVV OTEVOLG OEGHOVE UE ovTOVG, ¢ kabopiloviar oTo
[Mapdptnuo, Tov omoiov dwPipdlovv omv Emtponn 6mote toug
InmBel and v tedevtaio.

Hopaptuo.

(7) Omolocommote mapapaivel Tig d1TAEES TOL TOPOVTOS APHBPOL
VROKETO O€ SOKNTIKO TPOSTIHO amd v Emtponmny mov odev
vrepPaivel 10 1066 TOV doKoGimV YAddwv Apov (A.K.200.000)
Kal, o€ TEPITTOON €mavAANYNg ™G mopdfacng, mocd mov dev
vrpPaivel Tig teTpakdoieg yMdaodeg Alpeg (A.K.400.000) avdroya

pe t Papvnta e Tapafoonc.

MEPOX IV
AIATAZEEIX XXETIKA ME THN XEIPAT'QI'HXH THX ATOPAX

Amayépevon 19.  Amayopedetar o€ KEOe QUOIKO 1 VOLUKO TPOGMOTO VoL YEPAY®YEL
Xepaywynone. ™mv ayopd

Xepaydymon g 20. (1) Qgmphéelg xepoydynong g ayopas vooouvat:
ayopac.
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(a) Ot cuvaAhayég N Ol EVIOAES Y10 TN OEVEPYELD. GUVOAAAYDV

pe 11§ omoieg didovrtal N etvor mBavo 411 B doBovV Yevdeig
N mopamAovnTikég evosi&elg yio v mpospopd, ) {Rnon 1
™V T YPNHOTOOIKOVOMKOD WHEGOL, 1| HE TIS OmOieg
OLOHOPPMOVETOL amtd &va 1) TEPLOCOTEPO TPOCMOTO TOV
EVEPYOLV amO KOWOL, M TN €VOG 1M TEPLGCOTEPMOV
YPNUOTOOIKOVOUIKAOV HECMV GE UN KOVOVIKO 1 G€ TEYVNTO
eMinedo:

Noegitor 6t1 | TapoHoa TapdypaPog dev PapuoOleTaL
6€ TPOCMOTO, TOV ATOSEIKVOOLY OTL TPAYUATOTOINGUV OVTEG
TIC CLUVOAAOYEC N €0OOV TIC EVIOAEG YloL TN OlEVEPYELL
GUVOALOYDV V1o Bepitong AOYoLg Kol OTL 01 GUVAALAYEG M|
EVIOAEG €lval COUQOVEG HE TI OMOOEKTEG TPOKTIKES TNG
OYETIKNG opyoavouévng ayopds ¢ kabopiloviar oto apHpo
25-

(B) ot ovvoArayéC M Ol EVIOAEC Yo TN OLEVEPYELL GUVOAAAYDV
He TG omoiec  XPNOIUOTMOOVVIOL  TOPOTACVITIKES
pebodevoelg N kaOe AAAN mopamAdvnon 1 TEXVOC AL

(y) m O01doon mAnpoeoplidv  HEC® TOV  HEC®V  HOCIKNG
EVNUEPMOOTNG, TEPIAAUPOVOUEVOL TOVL OOKTUOL 1 KaOE
dAlOL TMAEKTPOVIKOL péGOL, 1N MOV  OladidovTol e
0TOl0ONTOTE  GAAO TPOTO, Ol OTOiEC divouv 1| €YOVV GKOTO
Vo OMGOVV YEVOEIG 1 TOPATAOVITIKES EVOEIEEIG OYETIKA LE
oL XPNUOTOOWKOVOUKE  péca,  mepAapUPavopévng g
oldoong ENUOV 1 TOPATANVNTIKOV €0NCE®V, &0V TO
TPOGMOTO TOV JEOMGE TIC TANPOPOPiES YVOPILE 1| OQEIAE VO
yvopilet o6t  or  mAnpogopieg MTav  wevodels M
TOPATAAVI TIKES:

Noeitar 6Tt 660V aPopd TOVG dNUOGLOYPAPOVS OTAV
EVEPYOVV GTO TAAIGLO TNG EMAYYEALATIKNG TOVS WOLOTNTOG, M
duadoomn mAnpoeopidv Kpivetor Aapupdvoviag vadymn Touvg
KOVOVEG TOV EMAYYEALOTOG, €KTOG €AV Ol ONUOCLOYPAPOL,
Kkatd v kpion g Emrpomnc, avtiodv, dueca N upeca,
0peL0G 1 KEPOM amd TN S1AS00T TOV €V AGY® TANPOPOPLADV.

(2) H Emupomr, emmpodcHeta omd to. OG0 avaQEPOVTIOL TO
Thvo, €xel, Katd TNV amdALTN NG Kpior, TV evxépela vo
amopocilel kotd mOcOo omowdnmote TPAEN  CLVIGTA

XEPAYDYNON TNG AYOPOLS.

im‘%%f‘* oV vne 21.  H Emupomn pe Odnyio e kabopilet, e€etdkedet 1 dtevkpivilet Tig
ét‘?fvlﬁ ggs:;g;mf]im 8v6§i§8}g KoL To ototyeia mov AopPavet Pnéwn ™m¢ otav eetdlet
m6G0 Ymipie Katd 1660 VIPEE YEPOYDYNON TNG AYOPAC.
Xepaywynon g
Ayopdc.
)1\2[59‘550} 22. H Emurpomm pe Odnyia g kabopilet, e&edkevet 1| dtevkpviCet Tig
A?Lppag;) mens the u896§00g TG omoieg Oempel OTL OCLVIGTOOV YEPAYOYNON TNG

ayopac.
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Hapapaceig tov (1) Omolooonmote mopaPaivel Tic Oata&el tov Mépovg IV

Mépoug IV. , , , , ,
VIOKEITOL  6€  JIKNTIKO  mpdoTywo amd v Emrpomn
Keporatayopds mov dev vmepPaivel T0 TOGO TOV TEVTOKOGI®OV
YooV Mpov (A.K.500.000) kat, og Tepintmon enavainyng mg
napapoaonc, mocd mov dev vrepPaivel To Eva exatoppdPlo Alpeg
(A.K.1.000.000) avéroya pe ) Bapdtnrta g mapdfacnc.

(2) Xe mepinton TOv ATOSEIKVVETAL OTL O VILOATIOC TNG TAPAPACTC
TpooTopicTnKe OPEAOG Omd TNV TAPAPAcT| AVTY, TO 0TOi0 OPEAOG
vrepPaivel 100 TOGH TV  OOIKNTIKAOV TPOCTIL®V TA OToio
kaBopiloviar oto &dagpo (1), avédroyo pe v mepintmon, m
Empomn €yxel e€ovoia va emPdiiel S101kNTIKO TPOGTILO VYOLG
péEYPL TOV STANGIOL TOL OPEAOVG OV O VIOATIOG OIOdEdELYUEVL
TPOCTOPIGTNKE Ao TNV Tapdfoo).

(3) (a) AveEapmtog tov dwtaéemv tov edaeiov (1) ot (2),
napdfacn Tov Mépovg IV cuviotd mowikd adiknuoa mov og
epinTOoN KATadikng TIHMPEITOL He OV QLAAKIONG UEXPL
Oéka £€TN N UE YPNUOTIKN TOWVH HEYPL EKATOV YIAAOES AMPEG
(A.K.100.000) 1 Kou pLe T1G dVO OTEC TOIVEG.

(B) Ipdéowmo mov «Kotadikaletar Yoo adiknuo  Tov
otoyeobeteitor copPova pe to POV AP0 oTEPEITOL,
OQVTOUOTO, TOV OIKOLOUOTOS VO GLUVOAALAGGETAL, GUECH N
EUUEGO, OE YPNUOTOOIKOVOUKE HEGO Yol SLUCTNUO TEVTE
eTOV omd TV KATodikn TOv, €KTOG €0V TPOKELTAL YO, TNV
OAOKAN PG TPOYEVESTEPMOV TNG KOTAOIKNG TOL VOULLU®V
Tpacemv.

(v) Hopapaocn tov dwtdéewv g mapaypdeov (B) cvvictd
TOWIKO adIKNUO OV GE TEPITTMOT KATASIKNG TIH®PEITOL e
TOWN ULAAKIONG HEYPL EVal £TOG 1| LLE XPMUATIKY] OV HEXPL
mévte ymddeg Alpeg (AK. 5.000) 1 kou pe T1g 000 QVTEG
TOWVEG.

(0) TIIpécomo mov katadwdleTtor Yoo adiknuo oL
otolyelobeteital ooV pe TV Tapdypapo (y) otepeiton
TOL OIKOUMOUATOS VO, GUVOAAACCETOL, QUESH 1| EUUECH, OF
Kivntég aiec, vd TG 101Eg OM®G KoL otV Topdypago ()
TpodmobEcels, yio TEpaTEP® SAGTNA TEVTE ETAOV OO TN VEQ
LT KATodiK).

(4) (o) oM evBOVN Yoo 10 adiknua Katd to oplloueEVO GTO
€040 (3) mov tereitor amd VOUIKO TPOGMOTO LIEYEL, EKTOG
a6 T0 1010 TO VOUIKO TPOGMOTO, KOl OTOI0ONTOTE Ad TO LEAN
TOV SOIKNTIKAOV, O1ELOLVTIKAOV, N EAEYKTIKOV OpYAvV®V TOV
TOL  OWOJEKVOETOL  OTL  ovvaivece 1 ouvémpole, e
0TO100MOTE TPOTO, GTNV TEAECT] TOV OLOTKTLOLTOC.

(B) lpéowra mov, katd To opllopeva oty Tapdypoeo (o),
VIEYOVY TOWIKY €VOBOVN Yo To TEAOVMEVO OO VOUKO
TPOCOTO OdKNUATO VOVVOVTOL OAANAEYYO®G UE TO VOUKO
TPOCMOTO N Kol KEYOPIOCUEVAOS Yo KABe (il mov yivetol og
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Tpitovg €veka G WPAEE®S 1N NG TOPOAYEMS OV

otoyelobetel To adikn L.

Yroypéwon 24. (1) Ot dwyepotég tov ayopav (market operators) Aappdévoovv
2:{2‘:;5'1‘ orovIo SwapBpoticd (structural)  pétpa Yo TV TPOMYN Kol TOV
EVIOTIOUO TPAKTIKAV YEPOYDYNONG TNG AYOPAC.

(2) Ta «oatd ta opwlouevo oto €dapo (1) pétpa
ocoumepthapupdvooy  amoltnoelg Yoo T OlQAveEl  TOV
OlEVEPYOVUEVAV  GUVOALOY®V, TNV TANPN ONUOGLOTNTO TV
CUUPOVIAV Yo TNV EEOUAAVVOT TOV TILOV, £va €DA0YO GUOTNHA
OVTIGTOIYNONG TV EVIOADV, TN ONMOLPYio OTOTEAEGUATIKOV
CUGTNHUOTOG YO TOV EVIOMICUO TOV OcVVAOIOT®V  EVIOADYV,
EMOPKADG HPWOTO GLOTATO KAHOPIGUOD TIUOV AVAPOPAS Kol TN
COPNVELN TOV KAVOVOV Y10, TV OVOGTOAT TMV GUVOALXYDV.

(3) H Emupony dvvaton pe Odnyio g vo e€etdikevel Ko 1
dtevkpwvilel Ta avapepopeva 6to Tapdv apdpo.

MEPOX V
AIIOAEKTEX ITPAKTIKEX THX ATOPAX

Kpriipto. mov 25. (1) T'a tovg okomovg tov mapdvrog Nopov n Emirponr, pe v

ﬁga‘;vv"];‘ﬁp”:%"“ emMEVAAEN TG ovvepyasiog e GAAES OPUODIEG EMOMTIKES OPYES

Kot T eEéTaon ToV g Anuokpoatiag 1} Tov e&wteptkov, ekdidet Odnyia mov kabopilet,

AmOSEKTOV, 1 ), eedkevel Kol 1 Oevkpvilel  tovg mapdyovieg mov AapfPdvet

TPUKTIKGY TG 0YOPALS. voyn Otav e&ethlel katd mOGO pmopel vo omodeyBel o
GUYKEKPLULEV TTPOKTIKY| TNG OYOPAG.

(2) H Emrponn d¢ Bewpel un amodeKtég mpakTikés, Kot 10img vEeg
N avadLOUEVES TPOKTIKEG TNG Oyopds, Yo To AOYo povo Ot dev
EYOVV aKOUN ovoyvoPLoTEL amd avTv.

(3) H Enutporn emaveEetdlel TOKTIKG TIG TPOAKTIKESG TNG AYOpdg
mov €yl amodeyfel, AapPdavovrog 1Oiwg vEoYM  ONUOVTIKEG
petaforéc Tov  mMEPPAAAOVTOC TNG OYETIKNG aAYOpPas, OmMC
HETOPOALG TV KOVOVODV OOmPayUATEVONG N TG VTOOOUNG TNG

oyopdc.
MEPOX VI
YIHOXPEQXEIX ITPOXQITOQN ITOY AIENEPT'OYN H ATAATIAOYN EPEYNEX KAI
YYXTAXEIX
Optopdg obotaons. 96 «oOOTOOT oNuaivel v épeuvo 17 GAAN mAnpogopio. 1 omoio

OVUOTNVEL 1M VTOOEIKVOEL, PNTé 1N OlOINPE, M0 ETEVOLTIKY
OGTPOTNYIKN GYETIKA HE €V M TEPLGGOTEPO YPTLLOTOOLKOVOULKA
péoa N e eKOOTEG YPNUOTOOIKOVOUIKAV HEGMV, KOl TEPIAAUPAVEL
KGO yvoun oyetikd pe v mapovoa 1 T HeALovTikn a&io 1 Tiun
oUTOV TOV HEC®V, M Oomoilo TPoopileTon Yy TO  KOVOAO
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EMKOVOVIOC T YA TO KOWO!

Noeiton 0Tt o1 mevdLTIKEG GLUPOVAEG OV TAPEYOVTAL VTTO
LOPPN TPOCMNIKNG OCLOTACNG OE TEAAT OYETIKA UE pio M
TEPLGGOTEPES GLUVOALAYES GE YPNHUOTOOTKOVOUIKE PEGH, KOt 101m¢
ot drumeg Bpoayvmpobeses EMEVOVTIKEC GLGTACELS TOL ATELOVVEL
o€ MEAATESG TO TUNUA TOANGE®V 1| dtampaypdtevong pog EILE.Y.
N tpdmeloc, ol omoieg dev ivarl mBovo 6t B dnpocionomBoiv,
dev Bewpodvtal cLGTAGELC.

Optopog épevvac. 57 «épevvo | GAAN TANPoQoOpiat TOL GLGTAVEL 1 LTOSEIKVOEL Lo
EMEVOVTIKY] GTPOTNYIKN» CNUAIVEL:

(o) ITAnpogopio mov mapdystar omd aveApTNTO  OVOALTY),
E.ILE.Y., tpdnela, omoiodnmote GAAO TPOGMOTO TOV OTOiOL KVPLOL
dpacTNPOTNTO ElVaL 1] TOPAYMYT] GUGTACE®Y, 1| PUGIKO TPOCOTTO
oL amacyoAEiTol amd ta TpdcwTa avtd pe cOuPpoon epyoaciog M
pe d@Aho TpoémO, Kou m omoio, dueca M Eupeca, ekEpalet
CLYKEKPIUEV EMEVOVTIKY] GVGTACN Y10 £VOL YPNLOTOOIKOVOLLKO
pé€co 1N Evav eKOOTN YPNLOTOOIKOVOLUKDOV HECWOV*

(B) mAnpogpopia mov mapdyetal and TpOc®TU AAAN ATd EKEVA TOV
avaEPOVTIOL otV mopdypago (o), 1 omoic. GLOTNVEL AUECH
OCULYKEKPLUEV EMEVOLTIKY] OOGAGCT Yo £VA YPNLOTOOIKOVOLLKO
UEGO 1] Evav EKOOTT PN LOTOOIKOVOLUK®V HEGMV.

Yroypedoeg 28. llpdcwmna mov ekmovohv (produce) 1 dwdidovv (disseminate)
gpow’m’,v mov EPEVVEG OYETIKA HE YPNUOTOOIKOVOUIKA HECH T UE EKOOTEC
1EVEPYODV 1 . . N . ;
S1didovy Epeuvec. TETOLOV YPNUOTOOIKOVOUIKDOV HECHOV T} TPOGMTA TOL TOPAYOLV 1|

owdidovv  GAleg mAnpoeopiec pe TG omoleg ouvvioTdTol
(recommending) 1M mpoteivetal (suggesting) Mo EMEVOLTIKY
OTPATNYIKY LE TPOOPIGUO TO KOVAALL ETIKOW®OVIOG 1 TO KOWO,
eEacparilovv pe  déovca empérela v opbn Tapovsioon Twv
TANPOPOPLOV KOl  ONUOCIOTOOLY  TOL  GULUEEPOVIA TOVC M|
VTOOEIKVOOLV TIS GLYKPOVCELS GLUEEPOVIOV oL oyeTiloviol pe
TO XPNHOTOOTKOVOLKEA LEGH TTOL QLPOPA 1) TANPOPOPiaL.

TovtoTT0. TOV 29. (1) Kdabe obvotaon yvooTomolel GOE®OG KOl €VOAKPLTO TNV

moparywydv TOVTOTNTA TOV TPOGMITOL TTOV €VOVVETAL Yo TNV TAPOYWYN TNG,

ovoTaoreY: Kol 1010¢ TO OVOUOL KO TNV EMAYYEAUATIKY 1O10TNTO TOL PLGIKOV
TPOGMOTOV 7OV TPOETOIHOGE TN GVCTOCT KOl TO OVOUO TOL
VOUIKOV TPOGMITOL TTOV LOVVETAL Y10, TNV TOPAYM®Y TNG.

(2)(a) Av 1o vmevbuvo mpocwmo eivor EILE.Y. 1 tpamnela,
amoteital N YVOGTOnoiNGn TOL OVOUATOG TNG OPLOSLOG
EMOTTIKNG OPYNS TOV.

(B) Av 10 vrevBvvo mpoécwmo dev eivar ovte E.ILE.Y. ovte
tpamela, aALL VTOKELTAL GE UNYOVIGLOVS QLTOPPYOLIGNC
N O& KOVOVEG EMOYYEALOTIKNG CLUTEPIPOPAS, TOTE TO.
TPOGOTO OVTA LEPIUVOVV DGTE VO YIvETOL UVEID qLTOV
TOV UNYXOVIGULAOV 1] KOVOVOV.

(3) To eddoro (1) dev epappoletar oTOLG dNUOCIOYPAPOVS TOV
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VROKEWVTOL GE KATAAANAES 1G00VVALES KOVOVIOTIKEG puOpicelg ot

Anpoxpartio, vId TOV 0p0O OTL Ol KOVOVIOTIKES OVTEC pLOuicels
emtuyydvouv dpota amoteAécpata pe eketva Tov dagiov (1).

Kavévee mapovsioong 3(). (1) Toa vredbBvva TpdsOTA LePUVOLV LE TN 0E0VCA EMUEAELD £TCL
TOV GLOTAGEMV ATO T hote:
vredBvva TPOGONA. ’

(o) Tayeyovota va dwywpiloviat copmg and TG EKTIUAGELS, TIG
YVOUES Kot ToL GAAa €10M un Tpaypatoloyikmv (non-factual)
TANPOPOPLOV*

(B) Oheg ot mmyég va givon adomioteg Ko, Otav o aInyh dev
Bewpeitar a&lOMoTY, LTO VO AVOPEPETOL CAPDS

(y) Okeg ot mpoPolés, mpoPAdyels kv oTOXOL TWMOV VO
yopaktnpilovtal cap®g MG TETOL0L KOl VO OVOPEPOVTOL Ol
KuploTeEPEG VTOBEGEC oL  ANGONKOV VoYM Yoo TOV
VROAOYIGUO N} TN XPNOYOTOINGT| TOVG:

(8) O edhoyog yopaktipag Kabe ovotaong vo pmopel va
attohoyeiton av avtd {nmbet omd v Emrpony).

(2) To eddoro (1) dev epappoletor 6TOLG ONUOCIOYPEPOVS TOV
VROKEWVTOL GE KATAAANAES 1600VVALES KOVOVIOTIKEG puOpicelg ot
Anpoxpartio, vd TOV 0p0 OTL Ol KAVOVIOTIKEC OVTEC pvOuicelg
emtuyydvouv dpota amoteAécpata pe eketva Tov dagiov (1).

TopumANpOUOTICOL 31. (1) Tmpovpévav tTov datdéemv Tov apbpov 30, av to vIevbhvvo

KOVOVEG TApOvOLAoNS npocwno eivar  aveEdptnrog avoivtg, EJILE.Y., tpaneloa,

TV CVCTACEWV OTTO TA , P , ’ / Ie

N — oLVOESEUEVO VOUIKO TTPOGMOTO, GAAO VIeEvBuvo TPOG®TO, TOL
omoiov KVOpl dpactnpodtnTa €lval N TOPAY®YN GLOTACEWMV, T
(QUOIKO TPOCGMOTO TOV OMOUCYOAEITAL ATO TO TPOGHOTO OVTO UE
ovpPaon epyaciag N pe GALO TPOTO, HEPYVA UE TN dE0LG
EMUEAELD £TOL DOTE:

() No ovaeépovior Oheg oL OVOIOODG  CYETIKEG  TNYEG
TANPOPOPLDV, KATA TEPIMTOON, TEPIAAUPOVOUEVOL TOL
EVOLHPEPOLEVOL €KOOTN, KaBDG Kol €dv 1 ovotaon &xel
yYvootomoindel 6Tov £k00Tn 0LTO Ko Tpomomondel, petd
YVOGTOTOINGN avTh, TPV omd TN d1Ad0oT THG*

(B) &be Pdon N pébodog yw TV amotipnon  &vog
YPNHOTOOTKOVOLLLKOD LEGOL il €VOG eKO0TN
YPTLOTOOIKOVOIKOD HEGOV 1| Y. TOV KoBopiopd otdyov
TUNG Y €va YPNUOTOOIKOVOUIKO UECGO, VO  OTOTEAEL
AVTIKEIILEVO KATAAANANG GUVOTTIKTG €ENynong:

(y) M onuocio kaBe exdWBOUEVNS GVOTOONG, ONWG «Uyopd»,
CTOMON» N «OWKPATNOT», KUl EVOEXOUEVMOG O YPOVIKOG
opiovtag ¢ emévdvong mov aeopd M ocLOTACN, Vo
e€nyovvtar pe KatdAAnAo tpomo, Kou kébe Kivovvog,
nepapfavopévng g avédivong  evaucOnoiog TV
TOPAOOYDV TOL ANEONKAV LTOYT, VO ATOTEAEL OVTIKEILEVO
KATOAANANG TpogdOTOinoNS:
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(6) vo yiveton ovagopd otn ocvyxvomta pe v omoio 6o

EMKOPOTOIEITAL, KOTA TEPIMTOON, N CVOTOON Kol 6€ KAOE
ONUOVTIKY] HETAPOA] TNV TPONYoLUEVOS  avayyeABeioa
TOALTIKT KAALYNG TOV GYETIKOV (PN HOTOOIKOVOUIKOD HEGOV
N exooT*

() VO OVOQEPETOL CAPADG KL ELPOVAG T NUEPOUN ViDL KATA TNV
omoila  6VoTOoN €KOOONKE Yo TPMOTN GOPA Yo Olvoun,
KaO®OG Kol N nuepounvia Kot 1 dpa KAOE avapepOUEVNG GE
VTNV TUNG YPMNUOTOOIKOVOUIKOD HLEGOD *

(o1) €4v M obotoon dweépel and po cdotoon Yo o 810
YPNUOTOOIKOVOUIKO HEGO 1| TOV 1010 €KOOTN Tov €kOOOMKE
oTN OlBPKE TOV TPONYOVLUEVOV OMOEKO UNVOV, Vo
AVOPEPOVTOL CAPDS KO EVOLAKPLTO 1] CYETIKN TPOTOTOINOT)
KOl 1 UeEpoOUNVia TG TponyoOUEVNS GVGTACTG.

(2) Edv ot amoutnoeig tov mopaypaewnv (), (B) 1 (y) tov edagpiov
(1) Ba Mrav dvoavdioyec o€ oOYKPoN HE TNV EKTACN NG
ddddpevng ovotaong, toOte apkel va yivetor otnv dw
oVOTOCT GAPNG Kot EVOAKPITN AvAPOPE GTOV TOTO GTOV OTOI0 TO
Kowd umopel vo €xer dueon kot €OkoAn mpoOcPacm  oTIg
ATOLTOVPEVES TANPOYOpieg, Om®G it amevOeiog OldIKTLOKN
oLVOEDON UE TNV TANPOEOPiD VT GE KATOAANAO SIKTLAKO TOTO
tov vrevhuvov TPoo®TOL, VIO TOV OpO OTL Oev €yve Kapia
petafoAn ot ypnoporotovpevn pEBodo 1 faon amotipunonc.

Evfovn yio 32. (1) Ta vredbBovva mpdoOTO YVOGTOTOOVV OAEG TIG GYECELS KOt
yveoromomon TEPLOTAGEIS TOL €OAOY UTOpPEL va ovapévetal 0Tt Bo pmopovoay

GULPEPOVTOV KO , , , , ,

SUYKpOBOEDY VoL EMNPEACOVY TNV OVTIKEWLEVIKOTNTO TNG GVGTACTG, Wimg £dv Ta
GULPEPGVTIOV TTd TaL vrevbova  TPOSOTO  £YOLV  CNUOVTIKO  XPNHOTOOKOVOUKO
vrevfuva apdowma. GUUPEPOV GE €Va, 1 GE MEPLOCOTEPQ, OO TO, YPT|LOTOOLKOVOULIKEL

HEGO OV OMOTEAOVV OVTIKEILEVO TNG GVOTOONG, N ONUOVTIKN
oLYKPOLGT CLUEEPOVTOV oL oyetifovior pe TOvV €KOOTN TOL
apopd N 6vGTOCN:

Nogiton 611 av 10 vREKOLVO mPOo®TO elval Voo
TPOGMTO, 1 omaitnon avt ePopuoleTarl kot oe kibe VoUko M
QLOIKO TPOCHOTO TOV ONUCYOAEITOL OO TO TPOCOTO OVTO WE
ovupaon epyoaciog M pe GAAO TPOTO KOl GUUUETEXE OTNV
TPOETOLOGIN TG CLGTUGNG,.

(2) Av 10 vmebBvvo mpoOcOTO eivor VOUKO TPOCHOTO, Ol
TANPOPOPIEG OV TPEMEL VO YVAOGTOTOOVVTAL GOUPOVO UE TO
€0ap10 (1) meprapfdvovy TovAdyioTov:

(o) Kdbe ooppépov 1 chykpovon cupeepoviev tov vevbuvov
TPOGAOTOV 1]  OTMOLOVINTOTE  GLVOEOEUEVOL  VOLIKOD
TPOGMOTOV OV €ivol 1 UTOPEL €LAOYA VO OVOUEVETOL OTL
glvol mpooltd o610 TPOGMOTO. TOVL  GLUUETEYAV  OTNV
TPOETOYLOGIN TG CVGTUCNG

(B) kdBe ovupépov N GOYKPOVLOTN GLUPEPOVTIOV TOL LITELHVVOL
TPOGMOTOV 1]  ONMOLOVONTOTE  GLVOEOEUEVOL  VOLIKOD
TPOCHOTOV OV ival Yvwotd o€ mpdsmma To. omoion, TapOro
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TOL OV GLUUETEYOV OTNV TPOETOWAGIO TG oOOTUONG,

glyav M pmopel edhoya vo avapévetal 0tL giyov TpocPaon
61N oLOTACT TPV Amd TN S1Ad0CT TG GTOVS TEAATEG 1| GTO
Kowo.

(3) Ta vrevbovva mpoécwTa draceaiilovv 6Tt 1 101 1 cVoTUON
nepLaUPavel I YvooTonomoelg Tomv edoeiov (1) kot (2):

Nogiton 6T1 6 TEPIMTMOOTN TOL Ol YVOGTOMOMWCEL AVTEG Oat
Ntav SLoAVALOYEG LE TNV £KTOOT TNG OLOVEUOUEVNG CVGTOONC TOTE
apkel va yivetor omv o T GLGTACT GOENG KOL ELOLAKPLTN
avapopd GToV TOTO GTOV 0010 TO KOO UTOPEl va £xel dpeon Kot
eOKoAN mpOSPacn OTIS YVOOTOTOMGES Om®G (o anevdeiog
OLOOIKTLOKT] GUVOEST] UE TIG YVOOTOTOWGELS OVTEC GE KATAAANAO
JKTLOAKO TOTO TOV LTEVOVVOV TPOGAOTOVL.

(4) Ta edapa (1) war (3) Oev  epapudlovior GTOLG
ONUOGLOYPAPOVG TOV VROKEWTOL GE KATAAANAES 1600VVAES
KavovioTikéG pvbuicelg otn Anpokpoatio, VIO 0oV 6po OTL Ol
KOVOVIOTIKEG QVTEG PLOLUGELS EMTLYYAVOLY OUOLN OTOTEAEGLLOTOL
ue exeiva tov edaeiov (1) £og (3).

ZopmANpOpOTIK 33. (1) Tnpovpévav tov dwrdéewv tov dpbpov 32, av to vrevbvvo
evbovn o npoécowno eivar  aveEdptntog  avaAvtig, EJILE.Y., tpdnela,
YV®GTOTOiNOoN , P ) ‘ , .
CORGEPOVTOV KoL OLVOESEUEVO VOIKO TPOG®OTO, GALO vIEVOLVO TPOGHOTO TOL
GUYKPOVGEDY omoiov KVpl dSpacTnpodtTTo €lval M TOPAY®Y] GLOTACEWYV,
OVHPEPOVIQV OO Tal YVOOTOTOOVV HE oo Kol €LOIKPITo TPOmMO o€ kabe TOLg
vrevbvva Tpdowna. ,
ovoTOoN:

() Znpoviikég ouppeToyEs petagd Tov vrebBovov TpocOTOL T
OTOLOLONTTOTE GUVOESEUEVOL LE OUTO VOUIKOD TPOGHOTOV,
apEVOG, Kol TOL EKOOTT), APETEPOV:

Ot onpovtikés ovtéG CLUUETOYEG Teptlapfavouy
TOLAGYIGTOV TIG AKOAOVOEC TEPUTTOGELS:

(1) Otav ovppetoyés mov vmepPaivovv to 5% TOVL
GLVOAOL TOL €KOOBEVTOG pETOYIKOD KePaAaiov
Tov  ekd0TN  KkoTEYOovTal Omd TOo  vrevbuvo
TPOGOTO 1 OO OMOLOONTOTE GUVOEIEUEVO LUE
oVTO VOUIKO TPOGMTO, N

(i) 6tav cvppetoyxég mov vrepPaivovv to 5% TOL
oLVOAOL TOL €KO0BEVTOG peTOYKOD KePaAaiov
ToL VIEVOBVVOL TPOGAOTOV 1)  OTOLOLONTOTE
OUVOESEUEVOL e  aVTO  VOUIKOD  TTPOGHOTOV
Katéyovtal amd Tov EKOOTN:

Nogitat 6Tl 6TIg TEPMTMOOELS TOV VTOTAPAYPAP®V (1)
kou (i1), n Emaponr pmopel pe Odnyla g va opicet
younAotepa 6pla omd to 6pro Tov 5 % mov TpoPAémeTan yo
T1G 000 OVTEG TEPIMTMOGELS'

(B) GAMOL OMUOVTIKG  YPMHOTOOIKOVOUIKA  GUUPEPOVTL  TTOV
KOTEXEL TO VITEVOVVO TPOGMOTO 1] OTOLOINTOTE GLVOEDEUEVO
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pe avtd VOpKd TpOo®TO Kot T omoio oyetifovial pe tov

€KOOTN

(y) Koté mepintwon, dMAwon o6t 10 vrEdBUvO TpOoWTO 1
OTOLOONTOTE GLVOEEUEVO [E OVTO VOHIKO TPOSOTO gival
€0IKOG  STPAYHATELTNG/PLOUIGTAG  ayopds M TapEyel
PELGTOTNTO Y10 YPTLLOTOOIKOVOLLKA LEGO TOV EKOOTN*

(8) xotd mepintoon, MAwon Ot 10 vrEKBLVO TPOSWTO N
OTOLOONTOTE GUVOEOIEUEVO LE OVTO VOUIKO TPOGMTO MTOV
KaTd TN OpPKEW TOV TPONYOVUEVOV OMOEKD UNVAV
oOuPovAog €kdoomg 1 avAadoXog ONUOGLOC TPOCPOPAS
YPNUATOOTKOVOUIKDV HEGMV TOV EKOOTN*

(e) Koth mepintmon, dMAwon Ot 10 vIEHBUVO TPOSWTO T
0mO100MTOTE GLUVOESEUEVO LE OVTO VOUKO TPOGMOTO gival
UEPOC OMOCONTOTE GAANG CLUE®VIOG HE TOV €KOOTN
oYeTICOUEVNG UE TNV TOPOYN VANPECUDV  ETEVOLTIKNG
tponelikng (investment banking services), vwd Tov 0po OTL
avTd OgV OULVEMAYETOL TN YVOOTOMOINGY] EUTIGTELTIKMOV
EUTOPIKAV TANPOPOPIDOV Kot OTL 1] GLUEOVIO NTAV GE 1GYD
o711 OPKELD TOV TPONYOVUEVODV dMOEKO UNVOV 1 00N YNCE
omv meplodo avt| oty KatafoAn 1N oe  vrdoyeon
KatafoAng apoPng:

(o1) Kotd mepintoon, MAwon Ot 10 vrebBuvo TpOdoWTO N
OTMO00NTOTE GLVOESEUEVO e OVTO VOKO TPOGOTO givarl
HEPOG ovueoVviag pe tov ekdOTn oyxetillopevng pe TV
TOPOYOYN TNG GVOTACTC.

(2) E.ILE.Y. 1 tpdnela yvootonolel o€ yevikohg OpOVG, TV
TPOYLOTIKAOV OPYOVAOTIKOV Kol OOIKNTIKOV Oopfpdoemy mTov
&xovv BeoTOTEL 6TO E0MTEPIKO TNG YO TNV TPOANYT KOl OTOPLYN
TOV GLYKPOUGEMV GLUPEPOVIOV OV GYETILOVTOL LE GUGTAGELS,
TEPILOUPAVOLEVAOV TOV GTEYOVAOV GTI POT| TOV TANPOPOPLDV.

3) Ta @uowd 7 VouKd TPOCOTO TOV OTACYOAOLVTOL GE
EILE.Y. | o¢ tphmnela, pe odpPaon epyaciog ) pe dArho tpomo,
KOl TO O7Oo{0l GLUUETEYOVV OTINV TPOETOYOGIO TNG CLOTOUCNG,
deopevovtal pe TV amaitnon g mapaypdeov (B) Tov edagiov (1)
oV ApBpov 32 M omoia mepAapPAveL 1OIWE YVMOOTOTOINGON €AV 1
apon oVTOV TOV QPUGIKAOV TPOCHOTMV GLUVOEETAL Ue TPAEElg
emevouTiKng tpamelikng mov mpaypatomolet m EILEY. 1 1
Tpdmela 1 OTOOONTOTE GLVOESEUEVO VOUIKO TPOGMOTO:

Noeitat 6Tt €dv T TpOoWTA ALTE AapPavovy 1 ayopalovv
LETOYEG TOL €KOOTN TPV O T ONUOGLO TPOGPOPH TOV UETOYDV
OVTOV, TPETEL EMIONG VO YVOOTOTOIEITAL 1] TIUN Kol | uepounvia
oTNV oMol amoKTNONKAY Ol LETOYEC.

(4) EILE.Y. M tphnelo yvootonoel oe tpyunviaio Bdon, v
aVOAOYI0L TOV GLGTAGEMY Y10 KOYOPE», «OLUKPATNONY, KTTOANGN»,
N 1600VVOUOVG OPOVE, GTO GUVOLO TWV GLGTACEDV TNG, KAODS Kot
TNV  OVOAOYIOL T®OV OVTIOCTOWOUVI®V o€ Kabe pio amd TG
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KaTnyopieg avtég ekdot®v otovg omoiovg | E.ILE.Y. 1 n tpdnela

mapeiye vanpecieg eMEVOLTIKNG TPATECIKNG OTN OIPKEW T®V
TPOTYOVUEV®V ODIEKN UNVAV.

(5) H i n ovotaon mepthapuPAvel TG YVOGTOMOW|GELS TOL
amontovLVTOL CLUP®VA KE To eddpLa (1) €mg (4):

Nosgitar 011, 0g TEPIMTOON TOL Ol OMOLTNCES TOV
eoapiov (1) éwg (4) Ba Ntav dvcavaroyeg pe TV EKTOON TNG
dlvepopevng ovotaong, 1ote apkel vo yivetoaw otnv 0 ™
oLGTOCT GOPNG KOl EVOLIKPLTY] OVOPOPE GTOV TOTO GTOV OO0 TO
Kowo pmopel vo €xel dpeon Kot €OKOAn mpdofacn oTIg
YVOOTOTO|GELS OVTEG, OTTMC Lol omeLOeing SLOdOIKTLOKT] GUVIEDT
UE TIC YVOOTOTOWOELS AVTEG GE KATAAANAO OIKTLOKO TOTO TNG
E.ILE.Y. 1 g tpdmeloc.

pogopucég ovatdoerg 34,  H Emrponry dvvatow pe Odnyla g va mpocapudcel kot
e€edkevoet 1 dtevkpvicet TIC amatnoelg Twv edaeiov (1) kot (2)
tov GpBpov 29, tov edagiov (1) tov apBpov 30, Tov edapiov (2)
tov apBpov 31, Tov €dapiov (1) tov ApHBpov 32 Ko Tov €daPiov
(1) Tov apBpov 33 yia TIg TEPIMTAOGELS OOV YIVOVTOL TPOPOPIKES
GUGTAGELS:

Nogiton 011 01 €V AOY® TPOGOPUOYEG OV TTPEMEL Vo €lval
SVGOAVAAOYEG LE OVTEG TMV YPATTAOV GLCTAGEMV.

Tovtomra tov 35. ZXe& mepintoon katd v omoio £va vrevduvo TPOcOTO O10didEL e

TPOCHTAY OV Ok Tov VOBV GVGTOCT TOL TOPAYETOL amd TPITO, | GVCTUC

d1a8idovv cvoThcELC. N B n N , pay i p1To, M f N
AVOQEPEL COPAC KOl EUPAVAOG TNV  TAVTOTNTO GVTOD  TOL
vevduvov TPOHGOTOV.

ATUTAGELS Yia T 36. (1) (o) To vmevbuvo, xatd Ta opilopeva oto aApbpo 2, TpdsmTO

314800M GUGTAGENY. pepvd 6t kaOe Popd oV [ GLGTACT] TOL TOPAYETAL OO TPiTO
TPOTOTOIEL OVOIWIMG 6TN H1ad1OOUEVT] TANPOPOpPIa, | TANPOPOPin
0TI AVAPEPEL GOPDS KOl AETTOUEPDS TNV OLGLDAN TPOTOTOING.

(B) To vrevBuvo TpdCoWOTO PePUVA OTL KABE POPA TOV 1) OVCLHOING
TPOTOTOINGCT GLUVIGTOTOL GTNV OAAAYN TNG 00Nyiag mov divel M
oVOTOON OTMG OAANYT LIOG CUGTOCNG Y0 «Oyopd» GE GUOTOON
Yo «OIOKPATNOM» N Y0 KTOANGT», N AVIIGTPOPO, TO TPOCMIO
7oV O010010€l TN GVLGTACT] GUUUOPPDOVETAL, O TPOG TNV OLGLOM
OUTH TPOTOMOINGN, HE TIC OMALTNOELS 7OV EMPAAAOVY OTOLG
Tapay®yovs oto Mépog VI.

(2) Ta vrebBovva vopkd Tpdsmmo To omoia, gite Ta 01 eite pécw
QUGIKOV TPOCAOTOV, OOIO0LV O OVGLOOMS TPOTOTONUEVT|
ovotaon, oeeihovv  vo  dwbétovv  emionun Kol YPOTTOG
OWITVTTOUEVN TOAITIKY] TOL EMITPEMEL VAL YVOOTONOIEITOL, GTOVG
ATOOEKTEG TNG TANPOPOPIaG OVTNG, O TOTOG GTOV OTOI0 UTOPOVV
va Bpouvv TV ToVTOTNTO TOV TOPAY®YOL TG GVGTACTG, TV 1010 TN
GUGTACT] KOl TN YVOGTOTOINGT T®V GLUPEPOVIOV 1] GLYKPOVGEWMV
GLUPEPOVTOV TOL TOPOYMYOV TNG GVGTACNG, VIO TOV OpO OTL TA
ototyeia avtd eivor dtabéoipa 6To Kowo.
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(3) Ta edagia (1) kar (2) dev epapuodlovion 6T TANPOPOPIEG TOL
ONUOGIEVOVTOL GYETIKOL LE CLOTAGES TOPAYOUEVES Oomd TpiTo,
€EPOGOV OEV  TPOTOMOLEITOL OLOLVOMS TO TEPLEYOUEVO NG
oVOTOONG.

(4) ZXZe mepintwon oddoong mepiinymeg cHGTAONG TOPAYOLEVNS
and tpito, 10 vVEEVOLVO TPOHG®TO 7OV OlAdidEL TV TEPIANYM
HEPYWVA €161 ®OTE 1 TEpIAnyM va  glvol  cagng Kot un
TOPATACVNTIKT, OVOPEPOVTAG TO £YYPOPO TOV OMOTEAEL TNV TTNYN
™G TEPIANYMG Kot SleEvKpvilovTog GV 0L GYETIKES e TO £YYPOPO
aLTO YVOOTOTOWOELS VAL AUEGO KO EDKOAO TPOGITEG GTO KOO,
epoooV eivau d100éopeg 6To Kowo.

ZopmAnpoUOTICES 37. Tnpovpévav tov dwutdéewv tov dpbpwv 35 ko 36, oe mepintmon

GTLOLTNOELG Y10 TN Katd TV omoia To VIEHOLVVO TPHG®TO OV d1didEl GVLOTAGT] TOV

S1648001 GLGTACEMV. , , , , , p , , ,
napdyetal omd tpito givon EILE.Y. 1§ tpanelo 1 puokd npdcmno
OV amacYOAEiTAL ad To TPOCWTA VT Le cOUPacn epyaciog 1
pe dAro tpomo, opeiret:

(a) No avaeeper copdg KoL EVSIAKPLTO TO OVOLO TNG aPHOdG
apyns s E.ILE.Y. | ¢ tpdnelog:

(B) Vo TPOHVIOL OMO TO TPOGHONO TOL SLUBIdEL TN GVGTACT O
OTOUTOELS TOV EMPAALEL GTOVG TOPAYWYOLS TO GpBpo 33,
av 0 TOPay®YOS NG 6VoTAoNG OV TNV €YEL MO S0dMCEL
LECM EVOC KAVOALOD ETKOVOVING:

(y) Vo mpodviar ot oamoutnoglg 7Tov  emfBEAlovy  6TOVG
mopayoyovs Ta apbpa 29 uéypt ko 33, av n EILE.Y. 1
tpanelo £YEL TPOTOTOMGEL OVGLWOMG TN CLGTAOCT).

TopaBaoeg tov 38.  Omowodonrote mapaPaivel Tig datdéelg Ttov Mépovg VI vrdkettan
Mépovg V1. o€ 0101KNTIKO TpooTipo ond v Emrpony) Kepaloroyopdg mocoh
mov dev vrepPaivel T Tprakdoieg yiadeg Alpeg (A.K.300.000)
Kal, 0€ TEPIMTOON ENMAVIANYNS TG TTapdPacns, mTOGoy oV dev
vrepPaiver Tig e§okdoieg yiadeg Alpeg (AK.600.000) avdroya pe

™ Bapvmta g Tapapfocnc.

Yroypéwon dnpociov 39, ANUOGIOL 0pYaVIGHOL TOL £KOIOOVV GTATIOTIKG GTOlXElN TOL OOl

Opyoviouay. Umopel va £YOVV GNUOVTIKO OVTIKTUTO GTIC YPTHOTOOTKOVOULKES
ayopés, 0Qeihovy Vo To €KSIO0VV [LE OVTIKEUEVIKO KOl OLOPOVI
TpoTO.

MEPOX VII
ATATAZEEIX ANA®OPIKA ME [TPOXQIIA TIOY AIENEPT'OYN KAT’
EINNATTEAMA XYNAAAAT'EX
Yroypedoeis 40. KdébBe npécono mov mpaypotonolel Kat' endyyeAo. GOUVOALAYEG GE
TPOGMTOY TOL YPNUOTOOIKOVOLIKG HEGO OPeilel Vo  €100TMOlEL TO  TOYVTEPO

devepyovv kart’
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enayyerpo dvvatov v Emtpomn Otav evAdymg vmomrteveTon  OTL  OL

ovvorhayéc. OLUVOALAAYEG, 1 Ol EVIOAEG IEVEPYELNG GLUVOALAY®DV, GTOLYEI00ETOVV
YPNON EUTMIGTEVTIKOV TANPOPOPLOV 1 YELPAYDYNGCT TS OYOPLS.
I'voctomoinon 41. (1) Ta mpécOTA 7OV  TPAYHOTOTOWOVV  KOT' — EMAYYEALLO

OmOmTOY GUVOAAYGY ouvoAlayég amoeacilovy Katd mepintwon €4v o cvvaliayn, 1

EVIOAM] O1EVEPYELNG GLVOAAOYNG, UTOpPel €VAOYA VO TPOKOAEGEL
voyieg OTL oLVIOTA TPAEN  EKUETAAAELONG  EUTICTEVTIKMOV
TANPOEOPLOV N TPAEN Yepoydynong e ayopds, Aapupdvovtag
VIOYN TO. OTOWElD 7OV OLVICTOUV TIG TPAEES KATOXWV
EUMIOTEVTIKAOV ~ TANPOPOPLOV 1]  YEPAYDYNONG  Oyopds, ¢
avaeépovtol 6tov Tapovta NOpo, 0Gov apopd ToV OpIoUO Kot TN
ONUOGLOTOINGT TOV EUTIGTEVTIKMOV TANPOPOPLDY KOl TOV OPIGUO
TOV TPAEE®MV YEPAYDYNONG TNG OAYOPdS, OC OVAPEPOVINL GTOV
mopdvto Nopo.

(2) Ze mepintomn mOv 01 TANPOPOPIES TOV YVOGTOTOOVVTAL, GTHV
Emutpony, ywo Vmomteg cLVOAAMYEC, M| EVIOAEG Yo Olevépyeln
ocuvaAlaydv, Katd o opllopeva oto mapdv MéEpog, apopodv
GAAEG apuOdleg emomTikéG apyxés, M Emtpomn oesidel vo Tig
SwPpadet apéome oTig v AOY® apyEC.

(3) Ta mpoécwma mov avaeépovior 6to €640 (1) apod Aapovv
YVoOon yeyovotog N TANPogopiag mov KAOoTA TN OYETIKN
GUVOAAQYY], 1| EVTOAN O1EVEPYELNG GUVOALAYNG, EVAOYWS VTOTTY,
npoPaivouv yopic kabvotépnon 61 YVOoTONoiNo™ TG,

TeptexOpevo Kat 42. (1) Ta npdcoma TOL VIOKEWTAL GE LIOXPEMOT YVMOGTOTOINGNG

tpémog yvwetonoinong duvdapuel tov pBpav 40 ko 41 dwPifalovv oty Emrpomn Tt

VIORNTOV GUVIAALY GV j H pup ) Ppag M pomn TG
aKoLovBeg TAnpoopieg:

(o) Ileprypagn TV cuvarray®dv, 1| TOV EVIOADV Yo SlEVEPYELDL
GUVOAAAYDV, TEPIAAUPAVOUEVOL TOVL €I00VG TNG EVIOANG
Om®G €VTOAN| [e OPlo, EVTIOAN GTNV TPEYOLGO TN 1| GAA
YOPOKTNPIOTIKA TG  EVIOANG KoL TOL  TPOTOV
dwmpayudtevons Omwg Yo TOPAOEYHO, GUVOAAOYY OE
TaKETO!

(B) TOLG AdYOLG Yy TOLG omoiovg VmApYEL Loyl OTL o
OUVOAAOYEG, 1 Ol EVIOAEC Ylo OlEVEPYEWD GUVOAAAYADV,
EVOEYETOL VOL GLVIGTOVV KOTAYPN O™ 0yOpas:

(y) TOVG TPOTOVG EVIOMGHOD TOV TPOCONMV Y0 AOYUPLOCHO
TOV OTOlMV TPOyHoTomoOnkay ot Guvailayéc, 1 d0OnKav
Ol E&VTIOAEG 7Ylo  OlEVEPYELD GLUVOAANY®V, Kol GAA®V
TPOCHNTWV TOV GLUUETEIYAV OTIS GUVOALOYEG, 1 EVIOAEC,
oVTEC

(6) Vv wotta, Paoel g onoiag evepyel T0 TPOGCONO TOL
VIOKELTOL GE VIOYPEMOT YVMOOTOTOINoNG, onAadn &ite yuo
O1KO TOL AOYOPLOCHO 1] Y10t AOYOPLaoUO TPiT®V:

(e) kaBe GAAN mAnpoeopio mov duvatov va gfvar NUAVTIK Yl
mv eétaon TV VTOMTOV GLVOAAXYDV, 1| TOV EVIOADV
OLEVEPYELNG CUVOAALLYDV.

31



E.E.N ap.I(l), Ap.4031, 9/9/2005 116(1)/2005
) Xe mepintoon Katd TNV omoio o1 TANPoPopies avTéG dev givat

dbéoipeg Katd to ¥poOVo TG YVOGTOMOINOoNG, 1 YVMOOTOTOINoN
nePMOUPAvEL TOLAGYIGTOV TOVG AOYOLG YloL TOLG OTOiovg TO
TPOCHOTA OV TPoPaivovy 6T YvwoTomoinon £yovv TV vEoyio
OTL Ol GLUVOAAOYEC, M Ol EVIOAEC Yl OLEVEPYELD GLVOAAOY®DV,
umopel va BewpnBodv o611 cvvietoOv TPAEN eKUETAAAELOMG
EUTMIGTEVTIKAOV TANPOPOPLOV N (ELPOYDYNONG aryOpPds:

Nogitor 6Tt OAec o1 LVLOAOTES TANPOPOPIES TOPEXOVTOL
otV Enttpont| apécmg Lo KataoTovV 1o0EGLEC.

['VOGTOTOMWGEL, 43. H omowdnmote yvwotomoinon otnv Empomn dvvaper tov
napovtog NOpov pmopel vo yivel e €mOTOAN, TMAEKTPOVIKO
TaYLOPOUELD, TNAEOUOLOTLTIO 1] TNAEP®VIKA, LE TNV EMPVAAEN OTL
otV TedevToin mepintwon mapyxetorl ypanth emPePaioon epodcov
InmBel and v Emitpony).

Evfovn kat 44. (1) To mpoécwma mov mpofoaivovv o6& yvwotomoinom otnv
Zﬁ%&%‘;‘m“o Enutpomnn, ocbppmva pe ta dpbpa 41, 42 ko 43, dev evnpuepdvovv

OmOOONTOTE  GAAO TPOCHOTO, Kol WG To 7TPOCHOTA Yo
AOYOPLOOUO TV OMOIWV TPAYUATOTOMONKAY 0l CUVAAAXYES, T
do0OnKav o1 evtodég devépyelag cuvaAlaydv, N Tpito HEPN TOL
oLVOEOVTOL UE TOL TPOCMTO AVTE, CYETIKA LE TN YVEOGTOTOINGM,
TopA LOVO OLVAUEL O1ATAEEWV TOL TPOPAETOVTOL OO TOV TAPOVTOL
Noépo:

Nogitar 611 n TpNon g VROYPEDGNG YVOCTOTOINGNG
omv Emupom dev cuvvemdyeton omowadnmote evBvvn yo 1O
TPOGMTO TOV TPOEPRN OTN YVOOTOMOINOT. X€ TMEPIMTOCN TOV 1
Emutpony| Bewpel 6T1 10 Tpdosmmo mov TPoéPn o YvwsTonoinon
dev evnpynoe Ko T miotel 10t dvvaTol vo eTIPAAEL G OVTOV
TIc TpoPAemopeveg amd 10 GpOpo 45 S101KNTIKES KLPMOELS:

Noeiton Tepottép® OTL 1] KOAY| TN TGTEL YVOGTONOINGT deV
oLVIOTA TTOPEPacT OTOOVINTOTE TEPLOPIGHOD OTNV ATOKAALYT
TANPOPOPLOV ETMPAALOUEVOL e GOUPACT 1) LE OTOLOONTOTE GAAN
VOUOOETIKY, KOVOVIOTIK] T OloknTikn owdtaln, Kot Ogv
ocvovendyetor  omowdnmote  €uBvvn mOL  cLVOEETOL  pE TN
YVOGTOTOINGN Y10, TO TPOGMTO OV TPOPAiVEL GTN YVMOGTOTOINOT).

(2) H Emutpomn, dev amoKaAOTTEL GE OMOLOONTOTE TPOCHOTO TNV
TOVTOTNTO TOV TPOCHTOV TOV YVIOGTONOINGE TIG GUVOAAAYES, N TIG
EVTOAEG, aWTEG, €dv 1 amokdAvym Bo Mtav whovo vo PAdyel To
TPOGMTO TOV TPOEPRN GTN YVOGTOMOINOT T®V GUVOALAYDV.

Iapapdoeis Tov 45.  Omowocodnmnote mapaPaivel Tig dotdéelg Mépovg VII vmokertan o

Mépovg VI doknTko mpdotipo and v Emtpomn Kepolatoyopds mosoh mov
dev vepPaivel Tig Tplakdcies ylaoeg AMpeg (A.K.300.000) ko o
TePINTOON EMAVAANYNG TG TapAPAcTC TOGOD TOL dEV VITEPPaivEL
TG efakooleg yhdoeg Apeg (AK.600.000) avdioya pe 1
Bapvtnra g mapdfaong.
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MEPOX VIII
AXTIKH EYOYNH KAI AIOIKHTIKEX KYPQXEIX

Eiompaén Atotkntikod 46

Mpooripoy (1) Ta dwoknTikd TpoécTYLe, TOL EMPAAAOVTOL KATA TIS O0TAEELS

0V Tapovtog Nopov, Aoyilovrar og €écoda tov ITayov Tapeiov
g Anpokportiog.

(2) Ze mepintwon mapdrenyng TANPOUNG OOIKNTIKMOV TPOCTIU®V,
AopPavovtal SIKaoTIKA HETPO TPOG EIGTPAEN TOVS MG TPOVOEITOL
and tov mept g Emrpomng Kepoiaiayopdc (Zvotaon Ko
Appodidtmreg) Nopo.

Aotuct Evbovn. 47.  Omowoocdnmote evepyel Kotd mopdfacn tov mapdviog NOpov

vroypeovTal va  amolnuidvel omotodnmote vmootel {nuid 1M
ATOAELDL KEPOOVG N KOl Ta OVO, TOL TLYOV £XOVV TPOKVYEL AGY®
EVEPYELOG 1 TOPAAEWYNG TOV KOTA TOPAPOoT TOV LVIOYPEDCEMV
TOV OV AOPPEOLV atd ToV TapdvTo NOpo:

Noegitat 611, TVYOV ToVIKY €VOHVN 1 EVOVYN o drotkNTIKN
napapfoacn doev amoArdooel tov mapafdrn omd TLXOV OOTIKY|
evovvn.

MEPOX VIII
EIIOIITIKH APMOAIOTHTA THX EIIITPOITHXE KEPAAAIAT'OPAX

Apuodw emonticy 48, (1) H Enupom Kepoiowoyopds, eivar m apuodde oapyn

apyn Ko e50Vaies. vrevdovn Yoo va eEac@oAilel TNV emomTEiol KOU EQAPLOYY| TOV
dwtaéewv Tov TAPOVTOG NOHOL, Kol TOV OUVAUEL OVTOV
exowouevav Odnyuwy, Kabdg kot v emPoin SOKNTIKAOV
KUPMOEMV Kol AoKel TIg eE0Voieg TNG:

a) Apeca, M

B) oe ovvepyacio pe GAAeg apyég M Opyovo 1 COUATO T
OUVOECUOVG 1 UE SLOYEIPIOTEG TG AYOPAS, 1 OTOLNONTOTE GAAN
TPOGOTA, M

Y) Vo v vbdv] TC, pe petafifacn/ekydpnon eEovoidV GTIg
apyeés avtég M Opyava 1 COUATO 1) OCLVOECUOVLS 1 OTOVG
SLYELPIOTES TV AYOPAV, 1] GE OTOLONTOTE QAL TPOGMTAL, 1|

d) vmd v gvBvvn ¢, pe petafifacn/ekydpnon ££0VCIOV GTO
[Ip6edpo M ko Tov Avtmpoedpo g Emrponr|g, extdg 6mov pntd
amayopeveton amd tov mepi g Emitpomng Kepaiaiayopdc
(Zvotaon kot Appodtotnteg) Nopo 1 orotodnmote dAro Nopo

€) W€ aitnom mpog TIG APHOIIEG IIKAGTIKES OPYES.

(2) H Enupony ddvoton, vo  JSwPovAevdeton  pHe  TOLG
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CUUUETEYOVTEG OTNV Oyopd 0oV apopd mBavéG aAAayég oTOV

mapovta NOpo 1 kot yuo ororodnmote dAha Oépata.

3) H Enurpony|, emiopupavetonr d1oikntikadv mopafdcemv gite
OVTETOYYEAT®G, €ite KOTOMY KotayyeAiog mov vmofdiieton oe
ouT.

(4) Ot dwrtd&erg tov mepl g Emurponng Kepaiaiayopdc
(Zvotaon kot Appodtdtnteg) NOpov, Tov €YOVV MG OVTIKEIUEVO
NV ENONTIKY oppoddtnta ¢ Emtpomng, v eovcia g va
oVLAAEYEL TTANpOoQOpies, va Olevepyel €pevveg Kol €AEYYOLS, VO
EMPAALEL KLPDOGELS, PE TNV EMPVANEN TOV EWOIKOTEPW®V OATAEEWV
OOV OVTES TPOVOOLVTOL GTOV TaPOVTa NOUO ovoQoptkd pe tnv
eMPOAT] KUPOGE®V, VO, CLVEPYALETOL e APHOJIEG ETMOTTIKES OPYES
010 €£MTEPIKO KOl YEVIKO OAEG TIG OPUOSOTNTEG, EEOVGIEC,
evBHveg Ko kabnkovra TG, dOvVApEL TOL TO TAVE NOHOL, 1GYVOLV
Y0l GKOTOVG EQOPLOYTG Kot ETOmTELRG TOV TOPOVTOG NOLOV.

Tnpovpévav tov dwrtdéewnv tov mapdvtog dpbpov 1 Emitponn|
&xel, petald dAAwv, v eovoia:

a) AveEapmto kot emmpocheta amd Tig SoTAEES TOV TOPOVTOG
Noépov, og TepinTOON TOL JSOTICTOVETOL TAPEPACT TOV TAPAVTOG
Noépov amd vopkd mpdcmno, vo, eMPAALEL SOKNTIKO TPOGTILO
LEYPL TOV OVAOTOTOL TOGOV TOL TPOPAEmMETOL amd TOV TOPOVTIO
Noépo oavoagopwd pe v &v Ady® mopdPfacn, Kol GTOVG
SotKNTIKoHg GLUPOVLAOVLS, O1ELOVLVTEG, AEIOUATOVXOVG TN TOVG
OLOYEPIOTEG EMEVOVCEDV TOL VOUIKOD TOVTOV TPOCMTOV EKTOC EAV
amodeiEovy  OtL M mopdfocn dev opEMdTAV GE SIKN TOLG
VIOUTIOTNTO, ECKEUUEVT) TOPAAELYT 1) AUELELDL:

B) vo amoutel vdpyovta GTOXElD Yol TNAEPOVIKES GUVOLOAEEELS
Kot vEapyovta apyeio dtokivnong dedopévav:

Y) vo amontel T OKOTN OGS TPOKTIKNG ovtifetng mpog Tig
dwtdEelg mov €yovv Beomiotel MPOG EQUPUOYN] TOL TOPOVTOC
Noépov-

) va  oavooTtéAAel TN OMPOYUATELGT] TMOV  GYETIKOV
YPNLOTOOIKOVOLUKOV LEGMOV*

€) va (ntd T décpevuon N Kol TNV KOTAGYECT TEPLOVOIUKMDYV
otovyEimv:

o1) va (T4 mpocmpwvy amaydpevoT GoKNONG EMAYYEALOTIKNG
dpacTNPLOTNTIG.

(5) O dwrtd&erg tov mepl g Empomne Kepolowoyopdc
(Zvotaon kot Appodidtreg) NOHov Tov £(0VV G OVTIKEIUEVO
mv dpon tov amoppntov &vavit ¢ Emponng Kepaiaayopdg
omd TO EMOMTELOUEVO KOl EAEYYOUEVA O’ OLTH TPOCMOTO KO
omoladNmote  GAA0  mpOcOTE, KOOMG KOl TNV LTOYPEMOT)
eXeNBELOG KO TNV THPNON TOL EMOYYEAUATIKOD OTOPPTOV OO
v Emtpon, 1oyvovv kot og mpog v dcknon ond v Emtponn
TOV ETOTTIKMOV OPHOSIOTHTOV TNG SLVALEL TOV TOpOVTOG NOLOV.
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Yvvepyaoio g 49,

EMTPOTNG LE TG
OpUOSIEG ETOTTIKES
apyxég TG AAAOSUTNG.

‘Exdoomn Odnyidv kar  §(),
VoY PEMON
GUUHOPPOOTIS.
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(1) Tnpovpévov tov Jdwtaéewv Tov mept g Emtpomng
Keparaayopag (Zvotaon kot Appodiotnreg) Nopov n Emrponn
dvvatal va:

(a) Kowomnowel to ovvtopodtepo dvvatd, otnv  Evponaikn
Emitporm PuBuotikdv Apydv tov Ayopov Kuwnmtov Aoy
T1G omoteconmote Odnyieg exdidel, dvvaypetl g eEovaing mov
™G Tmopéyel 0 ApBpo 25, ava@opiKd HE TIC OMOOEKTEG
TPOKTIKEG NG ayopds, KabBdg Ko TG €KACTOTE
TPOTOMOINGELS TOVG:

Noegitor 6Tt 01 TANpoYopieg MOV KOVOTOLOVVTOL
TEPaUBAVOVY TEPTYPOPT TOV TAPUYOVI®OV TOL ANPONKav
VTOYN YO VO, OTTOPUGIOTEL OV 1) TPOKTIKY €ivol omodekTy,
10img bV VILAPYOVY ATOKAIVOVTO GUUTEPAGLOTO G TPOG TO
amodeKTO NG 101G TPAKTIKNG OTIS OYOPES TMV JPOP®V
KPOT®V LEADV

(B) Cnté my yvopn GAAOV apUOdOV ETOTTIKOV 0pYOV TNG
OALOSOTNG OVOPOPIKEL LLE TO TL OMOTEAEL OTTOOEYTH TPOKTIKY|
™G ayopdc, 1Wiwg v vdpyovy cuYKpicleS ayopéc, dGov
aQopd TTVYEG OmmG 1 ddpOpmwon, o dykog 1 TO €100G TV
GUVOALOYDV*

(y) kowomowi omv Evpomaikn Emtpomn 1o pétpa mov
Aoppavovtar, dvvdauet Tov  mapdvrtog NOUov, Yy va
eEac@ariletarl 0Tl Ta TPOCWOTA OV EKTOVOLV 1] dtadidovv
€PEVVEC GYETIKA LLE YPMUATOOIKOVOUIKA HECH 1| UE EKOOTEG
TETOLWV (PTUATOOIKOVOUIKAOV HECHOV 1 TO TPOGHOTO, TOL
mapdyovv 1N Oadidovv GAAeg mAnpoeopieg pe TIG omoieg
OCUVIOTATOL M TPOTEIVETOL W0 EMEVOVTIKY] OTPATNYIKN WE
TPOOPIGUO TOVS SLVAOVS ETKOVAOVING 1} TO KOO, TPATTOVY
T00T0 pe N O0éovoa empEAEln TV opOn mapovsiaon TV
TANPOPOPLOV KOl ONUOCIOTOOVV TO GUUPEPOVTIO TOLG M
VROOEIKVOOUV  TIG  OULYKPOUGES  GULUQPEPOVI®OV  TOL
oyetiloviol UE TO YPMUATOOIKOVOUIKA HEGO OV apopd M
TANpoPopia.

MEPOX X
TEAIKEX AIATAZEEIX

(1) Ave&apmmro ond tig dwtdéelg tov mapdvtog NOpov mwov
TpovooHv Yoo TV ékdoon Odnyiwv, n Emrponr Kepaioayopdg
gxel e€ovola va exdidel Odnyleg v T pvOuon omolovdnmoTe
dAhov Bépatog otov mapdévta Nopo, to omoio ypnler M &ivan
deKTIKO KoBopIoHOoD.
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(2) H epappoyn Odnyuwv mov ekdidovtar and v Emtponn|

Kepaiawayopdg dvvdpel tov mapdvtog Nopov, and ntpoécomro ota
omoio. avtég amevBuvovial, eivor VIOYPEMTIKY Kot mopdpoon
EPAPUOYNG OMOOGONTOTE MO OVTEC GLVICTA ToPAPacn Tov
apBpov dvvapel Tov 0moiov, 1| AVAPOPIKA LLE TO OTTOT0, EKOTOETOL 1
Odnyia.

Kotgpmon 51. O mept Kotoyng, Xpnong kot Avoxoivoong Ilpovopiaxov

veioTdpevoy Nopoo Epmotevtikov IAnpoeopidv, mepi g Emontikng Apuodidtrag
kot Kavoviopmv. , , P .

s Emupommg Keporaiwayopdc ko mepl dAA@V  Zovaepov

36(I) Tov 1999 Ogpdatov Nopog kot ot Kavoviopoi ot oroiot ekdo0nkay duvapet

1838 tov ggg? avtov, od  Tov  mopdvtog  NOpov  KotopyodvVIol - Kol
TOV 7 r 7
, , avtikadiotavtol e Tov mopdvta Nopo.
Enionun Epnpepida
™mg Anpokpatiog

Hopdapmpa Tpito (1)
2.6.2000 xon 22.3.2002

Metofatuch Adragn. 52,  Amo@doelg ot omoleg vopipmg ANednkov dvvduper Tov VIO
Katdpynon NoOpov datnpodv v 16x0 TOVG. ALOIKNTIKEG TOVEG
mov  emPAnOnkav  Svvhpet TOov VRO  Kotdpynon  Nouov
eEaxolovBovv va 1oyvouvy ¢ va elyav emPAndel dvvduer twv
dwtdEemv Tov TapdvTog Nopov.
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IMAPAPTHMA
(ApbBpa 2, 18)

[Ipécwmo mov &xel otevolg decpoVg pe GAAOV katd TV €vvola Tov Topdvtog NOUov
Bewpeitor:

1. o obvluyog kot o1 cuyyeveic puéEypt devtépov Pabuov &€ aipatog,

2. mpoécwno, T0 omoio katd v Kpion ¢ Emtponng telel oe oyxéon e€dptnong M €xet
Kowd 6e ovo1OdN Padud coppépova,

3. mpOO®MO TOV EVEPYOLV GE GULVEVVOMNGT, dNAadT Ta TPOCMITO TOV WE EVUPUOVIGUEVN
TPOKTIKY N KATOTLY CLUP®VIAG cuvepYalovTal LETOED TOVG

4. ool cvyyeveig, 1 GAAL TPOGOTMA, TO OTTO10 GLUPLUBVOLV Y10l £VO TOVAAYIOTOV £TOG KOTA
™V nuepounvia g GLVUALAYNG,

5. eheyyopeveg and 1o Quokd mpdommo N pali pe tov ovlvyo M pall pe ovyyeveic €&
aipatog péxpt devTePOL PaBUOV ETXEIPNCELS, OTIG OTOIEG OVTA KOTEXOVY TOLAGYIGTOV
m0G06T0 £1K0G1 101G €KaTOV (20%) TOL HETOYIKOV KEPOANIOL 1| TOV SIKALOUAT®OV YHPOV
O€ YEVIKN GUVEAEVOT),

6. K@Oe voukd mpoOcwTo, Katamiotevuo (trust) 1 ovvetoupopdg (partnership), to
dtevBuvtikd kabnkovia Tov omoiov ackovVTal Amd TPOCOTO TOL Ackel dtevBuvTiKd
KaOnKovVTo 610 TAOIGL0 €VOG €KOOTN M OO TOL TPOGMTO. TOL AVAPEPOVTAL TTLO TAV®, 1
70 omoio eAEyyeTon dueca 1 EUUESO OO TO TPOCMOTO OVTO, 1| TO omoio £xel cvoTadel
TPOGg OPEALOG TOL TPOGMOTOL OLTOV, 1| TOL OMOIOV TO. OIKOVOWIKA CLUEEPOVTA Eival
OVGCLUCTIKAG IGOJVVOLN LE EKEIVA TOV TPOGMTOL QLTOV.

H Emutponn| duvarton pe Odnyia g vo eEg1dtkevel Kat 1 d1evKpvilel Ta avapepOUEVO TOV TTLO
navo [Hapaptipotog.

Ap. ®ax. 23.01.029.05

T'A/MAT
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