N. 22(lH1)/2011

EINIZXHMH EOHMEPIAA
THE KYIIPIAKHE AHMOKPATIAX

ITAPAPTHMA IPQTO
NOMOGOEXIA - MEPOX III

AoLBunog 4151 Ilogaoxevn, 30 Zenreufoiov 2011 . 695

O mepi TG Zupperoxic g Kunpiakig Anpokpatiag ornv Eupwnaiki Aicukdluvon Xpnuaroolkovopkig Ira-
epoTnTag (Kupwtixog) Nopog rou 2011 exdiderar pe dnpocicuon arnv Exionpgn Epnpepida Tne Kumplakfc Anpo-
KpaTiag abpgwva pe 7o Apbpo 52 Tou Zuvrdyparog.

ApBndc 22(80) tou 2¢11

MOZ MOY KYPQONE! TH ZYM®QONIA MOY AGOPA TH ZYMMETOXH THZ
KYTIPIAKHZ AHMOKPATIAZ ZTHN EYPQONMAIKH AIEYKOAYNZH
XPHMATOOIKONOMIKHZ 2 TAGEPOTHTAL

Mpooipio. ENEIAH oUpgwva pe Tov Tepl Trig Alaxeipiang Twy Eagddwy Kal Aatmaviov Kal
112(1) 104 2002 10y AoyioTikoU TG AnuokpaTiag NOpou, aTraifelral 0w opIoPEVES
22(1y vou 2004, KATRYOPRIEG GUUPWVILY TTOU GpOpOoLY TNV TIApoXr} EYYURTEWY KUOWVOVTAl HE

vOHO- KQi

EMEIAH n Kutrpiakf Anpokpartia £xel guvawer upQuvia HETAED Twv Kparnov

HEAWYV TNG JWvng Tou Eupw (EyyunTég) Kar TN Eupwmaikng AIEUKGAUVONG

\ Xpnuartootkovopikrg L1aBepdtriag, n omoia Kupwenke He TOV n.lr:pi ™me

13(1t) Tou 2010, ZUMMETOXAG TNG Kurrpiakrig  Anpoxpariag 'UTI’}V‘EUpUJTTCtIKr] AleuKoAuvan
Xpnuarooikovouikig Lrafepdinrag (Kupwiikdg) Nopo:

ENEIAH amv ékrakin ovodo tou EupwTraixod ZupBouiiou Tnv 117 Maptiou

2011, amogaciotnke 1 avaBdéuon g Eupwaikng  AteukdAuvong

Xpnuaroolkovopikfg  LTafepdrntag  WOTE 1 TTPAYHOTIKY  QaveindoTiKn

KavoTNTA va QuEnBel ot TETPAKGOIX COpPAVTA  CITEXKATOURIOPIT EUPW

{€440.000.000.000)- ka:




ZuvoTTTiKGS
- TiThOS.

Eppnvéiu.

ZKOTTOG Kol
appodIéTHIES
g eTaipeiag,
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ENEIAH omy éktakmn Z0vodo Tou Eupwirdaikol ZupBouiiou v 217 louhiou
2041, amoQUoioTNKE N TEPAITEPW £vIOXUGN TNG ATTOTEAECUATIKOTNTAG Kai TNg
eueAiiag Tng Eupwmaikrig AIEUKOAUVANG XpnuaTooiKovouIKAg ZTadepdtnrag,
HECW NG eMUAKUVONG TG TPoBeauiag ANGEw Twv HEAAOVTIKLOV Saveiwy,
¢ peiwang Twy emrokiwy, TNg duvardmtag mapoxng ompikng am pdan
EVOG TTRPOANTITIKOU TTPOYPAMHATOS, TIg  dUVATOTNTAG  XPnuaTodoTnong  yid
QVAKEPAAGIOTIOINON XPMNHATOTIIOTWTHKWY pUpdTwyY  HECW TNG XOopnynong
Javeiwv e KUBEPVACEIS TTEQIAQHBAVOUEVIUY Kal XWpwy TTou OEv UTTayovTal
OE TPOYPUPHA oTAPIENS atrd THV eTaIpeia Kar g duvardmiag Trapeupaong
gg BEUTEPOYEVEIG OyOpPES KPUTIKWIY OUOASYWV: Kt

EMEIAH v 97 ZewteuBpiou 2011, 10 YToupyIKO ZupBouAio eCouoiodoTnoe
Tov Ymoupyd QIKovOoKuwyY OTrwg TTPOREl O OTTOIEGORTIOTE GAAEG EVEPYEIES
TToU TBAvA va XpiBolv avaykaieg yid v algnon Twy GUVOAIKWY EYYUHTEWY
m¢ Eupwraikig  AlukdAuvang  Xpnuartoolkovouikig  ZTaBepdtnrag
TEQIAGURAVOUEVNG TG EYKPIONS KAl UTFCYPAPAG OXETIKWY CTUHQLVILLY TTOU
8a diapopewloly OE EUPWTTAIKG ETTITTESO: KAl

EMNEIAH v 97 Zs:mspﬁpiou- 2011, o Ymroupydg Oikovopiky, ot TAgio
ypaTrThi¢ Siudikaoiag, UTEYpaE To TEAKG KEINEVO YA TV TpOTTOTIOINGN NG
Supwviac yia T Snpioupyia Tou Eupwaiked Mnyaviopgoo ZraBepoTnrag,

Mo toug Adyoug autoug, n Bouhj Twy AVIITIOOOWTIWY WNOIfEl wg
akoAoUBWG:

1. O wapwy NoOuog 8a ovagépetdl wg ¢ Trepi TG SUPPETOXMC TS
Kutrpiakrc Anpokpatiag otny Eupwaikf AicukéAuvarn XpnuatooiKovouiKAg
L1aBepatnTag (Kupwrikdg) Nopog tou 2011,

2. Z1ov Trapdvra Nopa:-

“EupTraikly AlEukOAuvon  XpnpaTociKoVORIKAG Irabepdniag”, onuaivel
eTaipeia gyyeypappévn ato Aougepfoupyo, TTou gTo e€r¢ Ba avagipeTal wg
«n ETQIpEian», e HETOXOUG OAQ Ta KpdTn HEAN TNG EUPWELLIVAG.

“Supgwvia® ongalver v amd Tov Youpyd Olkovoukiy Zulguvia HE T
AOITG  KpdTn MEAN Tng eupwdwvng kal v Eupwmaikh  Aieukdiuvon
XpnUaTOOIKOVOIK G  ZTaBepdtniag, yia Kal €K PEPOUS TG KUTTPIOKAS
Anuokpariag  ouppetox ¢ TeAeutaiag oty Eupwmaikn  Aleukohuvon
XpNUarooikovouikig Z1a8epotnrag.

3. H eraipeia, OKOTFO £xel TNV EKBOON XPEOYPGPWY Kal TTAPOX K daveity i
TMOTWTIKGY  DIEUKOAGVOEWY  Gyoug  MEXPE  TETPOAKOUIA capavra
SloekaTouptoia eupls (€440.000.000.000) katavepnpieve ata Kpar PEAR g
eupw{ivae YE BAan T ouveEiIo@opd Toug OTo KEQdAaie Tng Eupwraikng
KevrpikAg Tpdmedag, He auatnpous opoug (conditionality), o€ XWwpeg peAn Tng
EUPWJWIVNG TTOU OVTIHETWTTIfoUV BUOKOMIEG TFOU TIPOEPXOVTAI OTFO ECOIPETIKEG
mepioTacel; (exceptional circumstances), or, omoieg dev Pwopotoav va
TTPoRAEYBoUY OTTd Ta KPATN HEAN, OI UTTOXPEWCEI T¢ oTToiag eTaipeiag Ba
KQAUTITOVIQE OTFO TNV TIGpOXN EYYUNOEwv Omoe Ti¢ XWwpeg Tou Ba
GUMHETEXOUV.




Kopwaon g
Zupguviag,
Pivakag,
Mépuag i,
Mépog i

Kardapynon
vouoU.

13(111} Tou 2010.
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4. Me Tov mapovTa NOpo KUPWVETA! 11 ZUHQWVIQ, TNG OTI0IAG 1O KEIPEVE
TrApaTiBETal OTNV ayYAIKN YAWooa 610 MEpog | rou fTivaka Kar oty EAANVIKDY

yAaoa oto Mépog il Tou [Mivaka:

Nogitar ém, G€ Tepimiwan ovTigpaons HETaEl twv JU0  KEILEVWY,
UTTERICXUE] YO Keipevo TTou TrapariBeranl oro Mépoc | tou TMivaka.

5. Me Ttov mapdvia Noéuo o TEpi TG ZUpHETOXNS NG Kumpiaknig
Anpokpariag oy - BEupwmdik - AlEukOAuvon  XpnuaTtooiKovouIKig
LraBepdtnTag (Kupwrikdg) Népog Tou 2010 karapyeiral,

MNivakacg

(ApBpo 3)

MEPOS 1
LZYM®ONIA HAAIZIO EAXY

pezogd

BAXIAEIOY TOY BEATIOY
OMOXIONAIAKHE AHMOKPATIAZ THX TEPMANIAY
EXOONIKHE AHMOKPATIAX
IPAANAIAL
EAAMINIKHEZ AHMOKPATIAX
BAYIAEIOY THI IXHANIAY
TAAAIKHY AHMOKPATIAL
ITAAIKHE AHMOKPATIAZ
KYHPIAKHE AHMOKPATIAL
MEI'AAOY AOYKATOY TOY AOYEEMBOYPI'OY
AHMOKPATIAY. THE MAATAL
BAXIAEIOY TON KATQ XQPQN
AHMOKPATIAY. THZ AYZTPIAX
TTOPTOTAAIKHEZ AHMOKPATIAX
AHMOKPATIAY THX XAOBENIA2
LAOBAKIKHZ AHMOKPATIAY
AHMOKPATIAY THY. @INAANAIAYL

KAT

EYPOUATKHE AIRYKOAYNIHY XPHMATOOIKONOMIKHE XTAGEPOTHTAL
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EZYMOONIA ITAATZIO EAXE (n "Zopgovia")

cVVATTETON 0O Kot petadh:

(A)

(B)

Booteiov 1ov Behylov, Ouoomovdwxng Anpoxpoticg g sppavicg,
Eabovicic Anpokporticg, Iphavdiag, EXknvikhg Anpoxpatiac, Baciisiov g
Iomaviag, Dodliie Anpoxpaticg, Itehuaic Anpoxpotiog, Kompuokig
Anpokpaticg, Meydhov Aouvxétov tov AovEepPovpyov, Anpoxpatios g
MdArog, Bootietor 1ov Kéto Xaopov, Anpoxpatieg tng Avotpiug,
Toptoyodxhe Anuokpotiog, Anpokpotiag g XAoPevicg, ZAoBuKKAC
Anpoxpatiog ko g Anpoxpotiog g Pwvhavdivg (to «xpéen pékn g
Evpoldvyo» 1 «pétoyor EAXEy) kot

Buporaikng Awsvkbivvane Xpnpatooikovolikie Xrabepdtrag ("EAXE"),
wg avévoun stoipie syyeypoppévn oto AcvEepPoldpyo, pe eyyeypopévo
ypouoelo omv avenue John F. Kennedy, L-1855 Luxembourg (R.C.S.
Luxembourg B153.414) (1o Kpdm Méin g Evpaldvng kar 1 EAXE
avagépovtat and tovde Kol oo eEfg mg 1o « ZVUParAdueve Mépn»). '

IPOOIMIO

Aopfdvoveog vdyr OTL:

)

@

St 9 Molov 2010 amogociotmke o Sie€odikd) Séoun  pétpov
ovpumeptaaubavopévou (o) evog Kavovicpot touv Zoppoviiov mov 18pvsl tov
BEvponaixs Mnyoviopd Xprpotoowovoukie talepdmros («KEMX2»)
Péon tov ApBpov 122(2) g Zuvenikng yuw T Asvtovpyio tng Evpommaixtg

Evoong ku (B) mg EAXE npoxeypuévov va vrootnpiyboldy owovopikd o

Kpém MEAn e Evpaldvrg otig Svokorieg mov mpoxeiotviol ond Tig
eEapetikéc meprotdoels mépa and tov Eheyyo avtdv tav Kpatdhy Meidv g
Evpoldvig, 1le okond T dwos@dAion TG ¥PTHOTOOIKOVOUIKAC 0Tafepdntig
g Bupwldvne oto olvoro e kat tov peddv g Ipofiénston 6T 1
owovoiki] evioyvor oto Kpdry Méln g Evpaldvng 6o rapuocyebel and
v EAXZ and kowo0 e 10 ANT ko Qo elvon o8 ouykpiotuong dpovg ue 1o,
Sdvewn vrootpiEng otabepdTnTog Tov ropaympfnkoy and to Kpdtn Méin
m¢ Evpobdwne omv EXavua) Anpoxpoartic otg 08 Malov 2010 1 dAko
potl SLLEWVTIBOTV. ' '

H EAXE &ye1 18pubei otig 7 Tovviov 2010 pe oxond tnv nopoyh vrnoctipéng
otabepdtnrog  ote Kpam Mé e Bupaldvrg Ze avoxoivaoon
neepopnvieg 21 Iovhiov 2011 ov Apynyol Kpoardv 1 KvBepviiceov g
Evpwldvng ko Evpomatkol opyaviopol onpetocoy my wpdbeon tovg vo
PeAniboouy v anoteiespotucdOTTe g EAXE kot vo gvripstonicouy
per@doon twmv npofinudtav ce Ghleg YOPEG Kat cupphvnoav eniong émog
gvéfocouy v svehfin e EAXE, v omoin O sivar cuvdedeuévr pe
koTdAANACLE Spovg. {dg omotéAecy, evd oto mapeABOV T owOVOuUC
otpiEn mopeydtay pECH cuugeovidv dovewkne Sevkdivvong, 1hpe M
ompEn uropel v mopoympeitol ved T HopeT] SCUHEOVIOY SIELKOAVGTC
APNLUATOOIKOVOLIKHG oThpiEng («Zoppovisg Algvkoivveng
Xpnpavootkevoprknis LripiEney  fkeom  «Ropgovie  Alevkoivveng

Xpnnotootkovopukic TTimENcy Yo mopoyR ¥pMRETOOKOVOIIKAC STAMENS
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vad  popet) Savelmv, mpoinnTikés SELUKOAUVOEL, SIEUKOADVOE VIO
avakepeAononolnon  ypNUoTomoTOTKdY  opyavicHdv  ce  pélog g
Bvpaldvne (uéom  doveiov  ong  KuPepviiosig  tétowv  yopodv
cvpreptaapfavopévav Ka xwopdv mov dev éxovv evraybel os [pdypoptpe g
BAXY), devkolivoeig Y Tify ayopd opordyov ot deutepoyevi oyopd e
Baon ovdivon mg EKT n omole Oo avoyvapilel tyv drnopén ebopetikdv
covBnkdy g APNUOTOMOTOTKY  oyopd Kul kwdbvav v v
XPMHATOTIOTOTIKT 6TodEpdTNTO 1) ¥PNHaTOSOTNGT Yo ayopl opoAdyay oThy
npwroyevlly oyopd (kéOe Térowr  gpmowomoinon puug  Zvppovicg
Atgvkdivvong Xpr|LaTo0tkOVO KNG zping O ovopaleron
«Xprporooucovoptkl] Zrapén») pe m xpnpotoditnon vo, mpodpyetor ond
™V ROpoYT] eyyunceny vyovg néxpt 779,783.14 ex. supd 1 omola Bo mpéne:
va yprotponomdsi o mepopiopéve ypovikd mAaiow. H pdbuion vt du
gxer ¢ oamotéhecpa 1 EAXE vo éyel omotedeopomikd  Suvardrnto
Xpnporootkovopukrs ZpiEng dyovg 440,000 ex. svpd, H Swbscipdmto
TETOWOV  Zuppavidy  Arevkdivvong  Xprjiiatoowovopkig  Zripifng o
gEoptdrar ond ta Kpam Méin g Evpeldvne mov aitodvior tétolsg
Zopgovieg Atevkdhuvong Xpnporookovopkhic Xriiping Kot moU SUVETTOUY
Mvnuovie Zovepynoiog («MvEy) pe v Evponaikh Envcpont, mov evepyei
Y Aoyoploopd tav Kpordy Mekdv g Bvpoldvng, ovprspiiapfavopsvey
Kol Opev Omwg Onpooiovopiky] mewbopyic kol kaTevSUVIApLEC YPAULES
OIKOVOLIKT]G TOMTIKIG K01 CUPUOPPMATIG TOVG UE TOVG 6poug TETo1mY MVE.
Ooov agopd k&be Xpyuatoowovopn Ztipién, 1o dikaotyo Kpatog Méhog
e Bupalovng 0o avopépetar og «Awmgrotye Kpartog Méiogy, Av 1
Xpnuotoouwovopikit ZpiEn etvol vid poper) SievkoAdveemY Y10 THY ayopd
OLOAGY®Y GV TPMTOYEVY] cwyopd 1) devtepoyevy] ayopd, 1 gon kol oL dpot
wétowwy  pubuicswv, mepihopfavopévig g TWwoAdynong toug, Opav
TOMTIKNG, Op®dv Y T YPNOWORoon Kol v 1ekunpineT TéTowmv
Sievfetiiceny Bo mpénet vo sfvo obupave pe T xatevduvtipieg ypoppéc,
mov e viobeticer o Awwntikd Zvpfodho g EAXE pe opopovie
ooppave pe 1o Apdpo 2(1) (B). Iapopoing, av 1 Xprpatocikovopxi
ImpiEn eivon vrd popen) TpoANTTIKdY SievkoAdveemy Kol MEvKoAOVoEDVY
YW ovOKEQEAUIONOMOT YPNULTOTITTOTIKOY Opyavicpdv os {EAog g
Evpaldvng o Atounrikd Zvpbotio g EAXZ e opoopavie Bo vioBete
Kotevbuvripieg ypoupés ovpeave pe 1o Apbpo 2(1) (v) o8 oyfon e TéToteg
dwevlemoels. ‘BEve MvX 8o mpérer va 8£tel 10v¢ xet@AAniong 6poug yia 6An
™m Slprew g Zvpupaviog Atevkdlovang XpnHotoowovokie SripEng
KoL OxL povo yio v neplodo xutd v onola 1 Xpriparookovouxn Stipén
givan SwBécim. Ou dpot yio, mapoyli Xprpetooucovopukhg ZipEng omd v
EAXY dnwg xat o kavoviopot mov 6o euppoélovtat yie iy mepakoloidnon
NG CVPHOpY@ong Ba mpénst ve, elvos TANpoG svappovicuévor ks Th Zuvixn
mg Agzovpyiag g Evpenaiiis Evaong ko tov kovovey tov Eupaemroicod
daiov.

(2)w) Xmg 20 Jowviov 2011, o Ymovpyoli Owovouxdy g Evpoldvng
copphvneav ot n Souy mg nuolomcng Y. cuppavieg Suvelkhic SLSUKO?\.UVGT]Q
mg EAXE Ou mpénel va sivor ¢ axoAonBog:

»(n) Kéorog Xpnueroddmong te EAXZ ouv
(B) o lepiapro.
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To TlepBdpro o mpénet vo sivon {so pe 200 povédeg Paong pe m Svvardmra
avénong omg 300 povddeg Pdong oe nepRTOCE MOV T0 AGVEID ROPOpEVEL O
EKKPELGTTY HeTd, TNV T ERETELO OO TNV THEPOUTVID, EKTRIUEDCTIS.

Te oyfon pe Advewr pe otelepd emrokio ye npepopnvic Aqymg mov Semepva To
1pin(3) ypévia, to IMepddpo Qo wpémer va. eivar ioo pe 1o péoo Spo v 200
novadev Baong yur o Tpin3) tpdra ypdvie kat v 300 povédav faorg and tmy
nepioo  ueto€0 g Tpimg emerelov amd v mpepopnvic  exktapisvong
(cupmepthapfavopévng) kot v nmuepounvieg  ANgng  Ttov  Aavetov  (un
cuuneplapBavopévng).n

Y& koromvs o1hdo, otig 21 TovAiov 2011, o1 Apynyol Kputdv 1 KuPepviloeny g
Evpaldvng avépepay Ot

«Eyovue amopootiasl vo empnkdvovue m MéEn tov peldoviikdv daveliov g EAXX
npog v EAAGSe katd to péyioro duvatd tpdmo and to 7.5 £t mov slvol tdpa péypl
o 15 étn xotd shiyioto kot péypt T 30 ypdvia pe neplodo yaprrog 10 etdv. Méca
ot outd 10 Tthtioio Bo Swwcearicovps tov anapoitnto EAEYY0 YL TV nepiodo peTd
m AfEN tov wpoypappatog. H EAXY 8o napéyetl Sdvew pe smrdxia ot i enineda
pe 1t Swevkdrovon tov loofvyiov ITAnpoudv (oto mopdv otédo eivan mepinov
3.5%), mapepdvoviag Koved oAAE Oy kaTm, and 10 kbéoTog Suveiouod mg BAXZ.
Anopaoicape enfong T onuovoki smpikovon g ANENG TS LPIOTAUEVTG
Sievkbhuvong v v EAAddo. Avtd Oa cuvodsdetor omo pnyevicpd o omolog O
Swoeodiler v mwEpoy TOV  KUTOAANA®V  KWATPGV Yl EOUPHOYY  TOV
TPOYPRILUOTOS.»

Avigepav gniong OTL

«To emzdrie Savelopov Kol ot quspom]visg' MiEng e EAXE 7ov amo@ooioapus yio
mv EAAGSa Bo. woydovv kot v v Toproyohio kot my Iphavdic.»

3) Me amnd@uon Tov aviimpoodrov Tov kofepviicsav tav 16 Kpatdv Mshdv
me EBuvpaldvne mg 7ng Iovviov 2010, mov evepyodbv Phost Tav
cupmepacpbTay tov 27 xpotdv uehdv g Buponaixic Evwong g 9ng
Maiov 2010, 1 Emtpom emgoptiomke pe tnv exiéAecy OpiGUEVOIV
xaBnKOVIOV Kar Aertoupyibv dnag mpoPrémetar and Toug 6povg aVTig TG
Zoppoviog.

(4) HEAXZ Ba ypnpoazodotfioet T xopiynot XpnUoTooucovopkig ZTpiing 1e
v éxdoom 1 CUBUETOXR a8 OUGAOYY, YPOUUATIO , Ppaypnpdleoin opdroya , -
ypedypapo 1 GAkeg ypnuatoowkovopikég pvbuicer; («Xpnporodorikd
Epyuleion) nov vroompiloviat and apstdxdnres kot Gvev 0pmv EYYUTCEL
(«BEyyonony) tov Kpartdv Mehdv e Bupmnldbvng mov Sa svapyfioovy m¢
gyyontée v térown Xpnpotodotukd Epyaieln dnwg npoPiénstol and toug
Gpovg  CuTAG NG ZLUQOVINS. Ot eyyontée  («Eyyontécgn) tov
Xpnuotodotkdv Epysieiov mov exdidovior 1 mov ovvdntovial and v
EAXE 0a omotsholvion oné xG0e Kpldrogc Mérog g Evpaldvng
(eEarpovuévou omotovdfimote Kpdrovg Méloug g Evpaldvng mov eivar 1
gyet yiver Min-Zvppetéyov Eyyommig odpgove pe 1o Aplpo 2(7) npwv and



)

(6)
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mv ékdoon térowwv Xpnuotodotikdv Epyoisiov). Asv mpofiéngtal dm
aitnon pe Paon o Apbpo 2(7) avtig g Zuugoving Bu mpaypatonomdel
and Méhog g Evpoldwng, 1 oroia &xet 101 armnbel Xpnuatootkovoukiig
Znpéng vrd ) pope mpoAnatkig Sievkdivvorg, dedouévon 6T pia TETo10
Sievkdhovan dev £xeL ypnoworombel, v mopoyh Sigukdiuvvong Yo
OVOKEPUAQIOTOMNGT  YPNURTORIOTOTIKAY  Opyoviopdv ot péhog g
Evpolovng 1 Slevkdiuvon v v ayopd opordyov ot Sevtepoyevii ayopd.

"Exer Anplel molitikt] andpoon and dia o Kphry Méky g Bupaldvng o

vo. mopéxovv Eyyumuikés Aecuevoelg (0rwng xebopiloviur ato dpbpo 2(3))
COLpOVE 1s TOVG OPOVE BTG TG ZVUQuving.

To. Kpérn Méin g Evpaldvng kar 1) BAXE éyouv TPOYOPTICEL GE QLT TN
Zoupavia yio vo ropebécovy tovg dpoug ket Tig mpolinobiselg e Pdan Tig
onoieg 1 EAXY pmopsi va mpoywpriosl o Zupgavies AlevkOAvveng
Xpnpotootkovopikie ZtpEng, va rapéyer Xpnpozoowovopkh Zthpén o
Kpétn Mékn g Bvpolovng, vo ypnparodotel tétoe XpnUatookovoriky)
2piEn pe v éxdoon 1 cuvppetoy o Xpnpatodotikd Epyaielo mov
vrootpilovtal and Eyyufoelg mov exdidoviat omd tovg Eyyvntée, toug
6povg kot Tig mpodmobiceis pe Tig onoieg ol Eyyuntég Bo exdiSouv Eyyvfocer
doov agopt Xpnuatodotikd Epyoreln mou exdidoviar | ovvéntoviul and
mv BAXY, onig dievlemiosig mov yivovion petald tovg oe mepintoon nov
gvog  Eyyunmig woahelton vo mAnpooer ote mAgiow mog  Eyydnong
neprocdtapn amd 1o oreitovUEve pepidio Tov as vmoypedoelg Goov apoph
gva Xpnpuarodotikd Epyaieto ko didov Bepdtov mov drtoviot tng EAXE.

£)c €K TODTOV, TG UEPT} CVRPOVIGAY TU eEfG:

1.
(1)

2

ENAPEH IXXYOX

Avti i Zupgovia (pe eaipeon tov vroypehoeov tov Kpotdv Mehdv g
Evpwldvng vo exdidovv Eyyvficeg oto mhaiow avtig g Zopeavicg) Oc,
dedopévav dtL TovAdyiotov névie (5) Kpdmn Méin g Evpoldvig mov
amotehody tovukdotov o Svo Tpita (2/3) tav cuvolikdv decpevoeny yia
eyyvfioeig mwov mopotifeviar oto ITupdprnpa 1 («Zuvokikéc Aseusdoeg
Eyyviiozavy) mopéyovv yport enifePainot ovcwonikd ot popeh Tov
Hapaptipatog 3 omv EAXE 6m éxouv chokhnphoet 6heg Tic amupaimTeg
durdkcaaieg oo TAaiow OV EBVIKGOV ToUg vopoBeoidy mov etacpalilovy dTL
oL vroYpadaEl; Tovg ote TAaicr avtg g Zvpeaviag Ba tebolv o Gueon
w0 ("Empepuinon Afopsveng"), 1e8el o8 woyd kat Hu yiver Ssopgvtich
petokd mg EAXY wor tov Kpatdv Mehdv ¢ Evpaldvng nopéyoviag
téroteg EmPefordosig Afopsvong. '

H vroyptoon taov Kpathv Meddv g Evpoldwng va exdidovy Eyyvhiceig
ota mhaicw, avtig T Zupeaviag o tedel o wyd Kot Ba yiver SeopguTik
nerald g EAXE kot teov Kpoathv Mehdv tng Evpoldvig mov éxovy Shoet
EmPefarboeig Adospevang povo dtov ot EmBefoubosig Adopsoong éxovv
ropaAn@lel and v EAXY and 1o Kpdtn Méln g Evpeldvng oy orolov
ot EniBePordoeig Afopevong avurpoomnedovy 1o VOO T0 EVEVIVIN TOIG
exotd (90%) 1 mepoodtepo tov Zvvolkdv Ascpstcsov Byyufiosov.
Ornowdinote Kparog Méhog g Evpwldvng mov weiton vroothpiéng
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orobepdntag ond o Kpd Méky g Evpaldvng 1 to onolo snwgeieitan
omd ypnuotodotiky vaoosTpln and évo mapduoio mpdypapupa 1y To onolo
eivan 118 Mn-Zuppetéyav Eyyontig Oo eoipeital and tov vroloyoud kerd
TGoOoV TO KOTOQAL TOL evevivia toig ekatd (90%) taov Zvvolxdv
Ascuedoewv Eyyvficeav ikavoromeitol,

Avti 1 Zvpeavia ko 1 VROYPE®SY Tupoys Eyyuoeny obuoove e Tovg
Opovg oruthg g Youpavieg Oa tebel oe woyd kot Oa elval deopenTiKf 68 OAY
0. evomopeivavro Kpatm Méan mg BEvpoldvng (ta onmoia Sev &youv
vroBéier g EmPefordcerg Afopguotc Tovg 1 otiypy katd v onoia 1
zoupovia | 1 vroypiomon wopoyns tifetur oe wyd chpgpove pe 1o Apdpo
(1} 1 1(2)) 1 omyun xatd myv onoic avtd 1o Kpétn Méry ropdoyouv Tig
EmPepuiboei; Aéopevong toug otnv EAXE, aviiypooo tov onoiov o
wpémel vo. anevbivovial oty Enttpont].

CYMOONIEX  AIEYKOAYNXHX XPHMATOOIKONOMIKHL
LTHPIZHE, HAPOXH XPHMATOOIKONOMIKHY XTHPIEHZIL,
XPHMATOAOTIKA EPTAAEJA KA EKAOXH EITYHZEQN

{a) To Kpatn Mékn g Evpalovng sopgaveidy dn oty nepintmon nov
éva Kpatog Mérog g Euvpwldvng ocumbel vie ww Zopownvic
Agvkdivvong Xpnuatoowkovopiknc Zripng and diha Kpdtn Mékn
g Evpoldwng tote (1) n Emtponrt| {oe auvepyaoio pe v EKT kat
0o ANT) 0o slvon Sw g mapodong efovoobotnuévy v
Swmpaypatevtel 10 MvE pe 1o oystikd Awaotyo Kpdrog Mélog 1o
onoio Ba sivon odppwve pe andeoon mov o Zvufodiwo Shvatot vo,
vioBetfioel ota mAaiowe tov ApbBpov 136(1) g Tuvvbhxng Yo
Aewtovpyle g Evponaixi)g ‘Evaong petd ond npdracm g
Emponig xou 1 Emtpom Ou slvar efovawobomuévn S g
TAPOVCNG VO OPLTTIKOTOMTEL TOVG Opovg evog TéTolon MvE kat ve.
vrOYpOYEL v TéToto MVE ps 10 Awatotyo Kpdrog Méhog ex pépoug
v Kpatov Mehiv g Evpalovng spdoov této10 MvE £yet sykpilel
and Ty Opade Epyaciog Eurogroup (extdg edv éva MvE &xs 1idn
cvvagBst peta&d Touv Awootyov Kpérove Méroug kot tng Enitponnig
otoe whaicte tov EMXY to omolo MvZ éyxel eyxpibel amd OAo 1o
Kpém Méin g Evpeldvng ordte og avt] Ty nepintooen auis 1o
tedevtaio MvE Bo woyder, dedopévor 6T KuAlatel kol tov EMXZT ko
v EAXE) (ii) petd and v £ykplon tov oystikod MvE, 1 Emtpon,
oe ovvepyaoin pe Tnv EKT, Oa apofei og npdroom npog oy Opéda
Epyosiog Eurogroup tav kopiov 6pav g Zupeoviog Atsvkdiovong
Xpnueootkovopkig Zmnpilng nov Bo mpotebodv oto Akoiolhyo
Kpdrog Méhog Bhon v oflohoyhicenv g ya Tig cuvBfkes g
ayopds kol dedopévou Gl o1 6por g Zoppnvieg AUKOAUVOTC
Xpnuotoowovopiknig ZtnpEng mepéyouv yprpatodotikolts dpovg
ovufototg pe o MyvE ko Osdopévng g ovuPardmTag 1oV
npoBecpidv pe T Prnoydmto tov ypéovg (lii) perd omd andeaon
g Opddog Epyociag Kurogroup, 1 EAXZ (and xowod pe v Opéda
Epyociag FEurcgroup) 6o Swmpaypatevtel tovg  Aswropepsic,
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TEEVIcoNg dpovg g Lupemviag Aevkdiuvong XprUeTooIKoVOIIKTC
Zriping ote mhaiow Tov onolov 1 Xpnuoaroowovopks Zripién da,
COLG®OVA HE TOVG Opovg xal Tig mpotimobécel nov mopotifevial,
tifevtor ot S1dfson tov Awaiotyov Kpdtoug Mélovg, und tov 6po
611 tétow Zupgovio Atgvkdivveng Xpnuarookovopkng SthpEng
Qo slvar ovowotikd ™ poperc  vrodsiypuotog  Zupeavidv
Arevkdivvong  Xpnupotoowkovoukng  Zrfping  (xdfe  ww o
npocapuoleTol 6T CUYKEKPUEVY] ROPPT]  XPHUOTOOKOVOUIKTG
2rpiEng =ov Bo, mopéyetor oto Kpdrog Mékog g Eupwtdvg) mov
8o gyxplel and ta Kpatn MEAn g Evpaldvng yia toug cxomods

owTAS TG ZURQOVINS Kot Ol YPYHGTOOKOVOIIKES TOPGHUETPOL TOV

Zoppoviey  Awevkoiuveng  Xpnuotoowovopkiic  IafipiEng  Oa
Bucilovron atovg yprpatootkovolikods Gpoug mov wpoteivoviar and
v Emrponi), oe ovvepyaoio pe mv EKT, xat nov sykpivoviol and
mv Opddo Epyosiog Burogroup xou (iv) n EAXZ 8o culdéys,
emaAnOevet ko Ba Sacearifel Toug dpovg mov mponyidnkav tétolmv
Zoppavidy  Advewakfg Alevkdiovong kar Aoy 1oV GYETIKGOV
eyypowv. O1 6pot tov ApBpov 3(2) kabopilovv m Baon omyv onoia
Bo Aappovoviol arogdoeig oe oxor pe Xpruetoowovouiks Zrfmén
nov B efvor Swlbiown oto mAaicwr pog vrdpyovong Tupeanviog
Atgvkdivvong Xpnpotoowovopikig XepiEns. Aoppovoviag vrdym
omolecdnnoTe GAreg Otndtkaoisg pmopel vo vwbenBoldv pe Pdon
Katevbuvpleg ypapues Tov Aouatikod ZopBovdiov g EAXE pe
Béon to ApBpo 2(1X(B) 1 2(1)(y). AcSopévov 611 1 EAXZ Sev sivan
YPTHATOMOTATIKOG  opyovioudg, To Awaotyxe Kpdty Méi Oa
avayvapioovy xat Oo eyyunBovv 61 oe kGBe Zuppavia Aeukdivvong
Kpnpatoowovoukig ZtpiEng dev o ypetdlerar xoapd pudmoTikh
ebovoodomon dote 1 BEAXE vo mopéysr Xpnpotoowkovopki
Zenpin og téro10 Awoiotye Kpdrog MéLog oo mhaiow g kelpevng
gbvixi)s vopobeciag mov epappdletor B 6Tl vaapyel omowdfroTE
gbaipeon oe térowr pulponky) sfovooddtion ote whaicw g
keipevrg ebvikfg vopolesiog. Ov Eyyomtéc pe v zmepodoo
gfovclodotolv v EAXE vo uvmoypdger tétoieg  Zuppavieg
Atevdhovorng Xpnuatookovoukis Zoipilne, vnd v npotndBeon
NG TPONYOUpEVNG OUdPmVNG EYKplong and SAOUG IOV GUUUETEXOVY
OTIG GYETIKEG YTpoug TV Eyyuntdy.

Xpruotoowovopt] Ztipdn oe ybpu-péiog e Evpaldvrg propsi
vo, omoteheltoan and Sievkordvoelg yio v ayopd opordyav o
devtepoyevd] oyopd pe Pdon avddvon g EKT 1 onole 6o
ovoyvopllet  mv  Omapln  eEmpeTikdv  cuvinkdv o)
YPNHATOMSTOTICT ayopd Kot KvdOvav Y TNV YPMLUTORICTOTIKA
otabepdma 1 Swevkohivoelg 1y TV oyopd opoldyev oTny
npwtoyevil oyopt. H @lon ko o1 épor rérowwv pubuiceov,
nepraapPovopdvng g TpoAdynorg Tovg, Sdkasisg yio stapisvon
M xpnowonoinon, dolknorn, texunpioon kv mepokoiodbnen mg
ocupuOpeacng Bo wpénel va elval oOuEovn Le TG KoTeLBLVTHPLEC
YPORES, mov Ba viobetfoel o AlowajTikd ZvpfBodio g BAXE
opogave. Oudioye mov Bo ayopaloviar and vy EAXZ omy
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TPOTOYEV T .Ssmspovavﬁ ayopd o umopolv vo kpatnBodv péypl ™
AMEN Toug Y va noinBody Bhoet Tov kaTevBuvInpiny Ypauudy.

(v) Mo Belrioon g amoteieapatikomog g EAXE kot avipeTdnion
g LETAO00MS Kwdtvov, Zoppavieg AtgvkdAvvorg
Xpnrotoowovopktls Ztipéng pmopodv vo  omotshodvrol  omd
wpoknmrikés Sievkoibvostg, devkorbvesis Yo ovaxepalotonoinen
YPYUOTORICTOTIKDY  OPYOVICUAY oe péloc g Evpwldwng
(cvumeprhapfavopévov kot yophv mov dev éxovv eviaxOsl oe
Hpdypappe g EAXZ). Av 1 Zvpgovie  AwevkdAvvong
X P1HETOOKOVOHIKNG Zzipéng KOADTTTEL g TéTow
Xpnpozoowovopuksy Zthipn, m @don kol ov Opol g TETowg
ooppovieg, repthanBovoiévig g TILoAGYToNG Toug, ddiKocies yiu
extepievon 7 ypnowomoinon,  Swiknen, tekpnpioon ko
TapoKoA0vON o g arppdpeacng Bo mpénel v sival oGOV e
Te  KorTevbuvripieg ypouués, mov Bo viobetiost 10 AwiknTixd
Yupfoviio e EAXY opogamva.

Te oyéon e k&bs Zvpeovie Awvkéivvong Xpnpatookovouuns Zrapéng
xau NG Xpnptatookovopikie ZripiEng mov fo katapmotel Phost avtig, T
Kpém Méin g Evpaldvig ocvppovotv é1 1 EAXE (ce dwfovievon ps
v Opdda Epyaoing Eurogroup) Bo elval eEovotodompévn vo Siapop@avel
KOl Vo, SIIpoyLaTEVETOL TOVG Spovg e Toug onotovg 11 EAXE o propet vo,
exddoer Xpnuetodotixd Epyoheio f va ovviyer Xpruatodotikd Epyoheia
oe outévopn Pdon M odpeeve pe éva mpodyponpa £kdoong gpéovs M
apoypGuuate 1 Sevkdivvon (kéBe éva amoterel «kpdypoppo(te) g
EAXX») va ypnuarodotel T dnuovpyla Xpnpatoowovouikng ZTipigng oe
Awconotbyxo Kpdmm MéERn. E@doov o1 cuvBNKeg TG ayopls TO EMTPEROVY,
omwg &yst emmmbsl kot ghhod oe avt) T Zongovia, tétow XpnpotedoTikd
Epyoheine Bo £yovv ovoaoTikd 10 1810 ¥pNIETOOIKOVOUIKS RPOGIA Orm¢ 1
oystil] Xpnuozoowovouuc Zripin (bnd tav dpo o1 (o) Y Aetrovpyikolg
AOyoug ypetdlsron va vadpyovv kuafuvotepiioelg petadlh 1@V MuEpOpTVIGOY
ékBoong kol TANPORAS Yot B1EVKOABVOT] TG HETAPOPAES KEQOAQIDY KOL TIV
anaitmoen Eyyvfoeov kor (B) waph v vmoxpémon xdbe Eyyonm vo
mAnpdog, kGle nocd tékov kol kepuAciov mAnpwrtéwv To. oncio Oev
anphinkey ote whaiow tov Xpnpatodorkdv Epyorelnv, onowdfinote
wpocpLY tov srevdvtdv  evavtiov g EAXY ote nhaiow  tov
Xpnuotodotikdv Epyoieiov Bu mepuopiletar oto evepynuxs g EAXY
cOUTEPIAAUBAVOpEVOD, ELBIKGTEPT, TOV TOOWMY TOL AVTO UVUKTIG O& GYECT) LE
m Xpnporoowovop Zmpn. H nipokéynon wov 8o woydel o kade
Xpnuotoowovopk -Zoipn o wpéner va koAdnter 10 KOOTOG NG
ypnpaToddmong ko Tov gpyaciwdv mov emPapdveton 1 EAXYE ko Ga
nepthapphvel dve neplidpo (1o «epBdpion). Avtd Ba mupéysl opofi
otoug Byyonréc xon 0o mpénet va devkpvifeten ot Zuppovia Ateukoivveng
Xpnpatootkovoukhs ZipiEng., H EAXE Qo e€etalel oe toktd deotiuata
m  Souny g TWoAdynong  tov  Xvpeavidv  Areukdivveng
Xompozootkovoikhis ZripEng kat onoesdnnote wAlayéc oe avt), Sa npénst
vo, aupp@vodvtol opdpavae and tovg Eyyomtéc, chugavo pe 1o Apbpo 10(5).
To Téhog Ymmpeoubv to omolo B0 kotoxputeltwl o oxgon Me
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Xpnuotoowovopud] LipEn mov Ba extapeveton wpw vy Huspounvia
Ioybog tov AveBewpficemv  pmopel v ypnoylomowitol yuw kKdAuvym
rertovpykdy kéotav g EAXY ka1 1o kéfe k6oTog Kot TEAOG 10v avvdieTal
dueon pe v €xdoon Xpnuotodotik®dv Epyokeimv mov Ssv Syovv 87
¥peWBEl 670 oyeTKG Akoiotyo Kpdrog MéEdoc.

(3)  Ze oyxéon ue Xpnuotodotwd Epyolela mov exdioviar i cuvlntovion ota
nwhtiow evég [poypappatog mg EAXE 1 og qurévopn Béomn, kdbe Eyyonmic
Bo &xet v voxpéwon vo. ekdDOEL Ll GUETAKANTY Kal Yopig dpovg Byyinon
atry popen mov do syxmBel and toug Eyyontég yia toug okonolg avThg TH
Zopguviag kol yw éve Tocd 160 He TO YVOHEVD (0) TOD TOCOGTON TOL &YEL
kadopioTsl ToparAEVPOS TOU OVOpHATOg ToL K&Be Eyyomtf oty tpitn oty
(n «Kiredi Toveropopagy) oto Iapdpmpn 2} (kabdg poouppdletar vo,
TET010 TOCOGTO AMd KaIpOD E1g KOIPO OE GLVEPTIGN UE TODG GPOVE QVTHG TNG
2opeoviag ko v va avikerontpilel kafe Kpdrog Méhog tng Bupaldvg
7oV dev Exgl axOun mapdoyel Ty Ymoyxpéoon EmPBeaimong tov xatd ™
oudpretn g mEPOdOL epappoys obpemva pe to ApbBpo 1 kol éxs
vvootonombel  ypamtdg and v EAXE  groug  Byyomtég) (o
«Hpocappospéve Ilacostd Kiewdrod Zovericpopdcy), ([3)2, péxpl 165% (to
«Ilocootd Yrep-Eyyonancy ot axfon pe Xpnuatodotikd Epyoieia mov o
ekdidovran ¥ O¢ ovvamrtovror perd end v Hpepopnvia Ioydoc twv
Tporomotosav (y) Tig vroypemcelg g EAXY (oe oyfon pe kspdiaio, T6Ko
1 GMho ool mAnpotéa) o oxfon pe to Xpnpazodotkd Epyedeia mov
exdidovror 1 cvvdntovial and v BAXE og ovtévour Bdom f oto akuiciw,
kérowv Ipoypaupotog mg EAXE, Av 1 EAXZ exddoet Xpnuotodotikd
Epyadeio oo nhaiow. evog Tpoypiupatog g, kdbe Eyyuntig fo exddos
v Eyyinon tov yio va eyyonfel dha ta Xpnuorodotkd Epyoheio mov
exdidovral 1| cuvdntovial odpemve pe To oyxstikd [pdypappe tg EAXE. Ta,
Zrogelo [Ipoogopdv 1 1o copPaticd Eyypupa yue kGOe Exdoon 9 odpPaoy
Xpnuazodotikav Epyakeiov mov yivetor ote mhaicw svdg Hpoypdppotog
e BEAXZ Oa emfefodver mowor Eyyontég éxovv Eyyviosig mov kahdmntovy
o, oxeTikd Xpnuatodotikd Epyoieie 7 éxSoon iy oeipd exddosnmv. H EAXE
dovarar emtong va {ntioel and tovg Eyyuntég va exbdoovy Eyyvfioeig Y
dAlovg oxomolg mov  efvar  otevd  cuvBedepdvor pe e éxSoom
Xpnpotodotikdv Epyodeiov kol nov Sievkoddvovy ) AMym ko Statipnon
ynifg motdrntog aloroyhosav yi Xpnuatodotikd Epyahein mov exdidoviat
and tnv EAXY kar myv arodotikn gpnuatoddmon ond v EAXE. H
andpuon vo, exdidoviar Eyyuroe yio t€tot0ug dAlovg okonods o cdvdeon
ue éva Ipdypappa mg EAXY % wiag avtévoung ékdoong. v ovupestoxs ot
Xpnuatodotikd Epyaisic Ou AapPdverar petd und opdpovn andeact twv
Eyyunzdv. Kavévag Eyyontig dev Bu vmoypeotrar v ekdbost Eyyviosi mov

! Ze oygon ne Xpnpotodotwd Epyoieie nov Ba exdifoviar 1) 8¢ cuvéntoviar mpwv omd Trv
Huepounvia Loydg tov Tporonomoeav 1o Khewdi Zvvsiopopés kot to Tpocappoopéve ovoatd
Kigwwid Zvvewseopds 8o npéner va vrokoyiloviar ata adaiow tov 6pomv avthig g Zupgavieg
(ovpmepihappavouévov tov Mupoupripetog 2) Tpwv and 11 TPoroROW|GES,

2 To mocootd 120% Ba ouvexioel va woyber ia te Xpnpatodotikd Epyaksio wov 0o exdiSovial 1) 8a
covartovion npv ané v Huspopnvie loydog tov Tpononomoeoy.
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Ba &yovv g amotédeopa va Eygl 'ExBeon Eyyinong Ovopnotixfc Aflag og
Eyyonoeg mov Bo vmepPaiver Séopevon eyydnong (wn Swyy tov
«Aéopevon Eyyineng») 6nwg xubopiletal naparnkedpmng 100 OVOHOTOC TOU
ato Hopapmpua 1. [a tovg okomolg avthig g Zepgwvieg 1 «Exbson
Eyydnyong Ovopastucg ASiuc» evdg Eyyommi wodtot pe to ohvoro:

1 oV apykod Tocol Twv Xpnuatodotikdv Epyoieiny nov Ou exdidovrot
1 B0 ocvvdnrovien (cvumepiiapfovopévov zov  Xpnuutodotikdv
Epyohelov mwov Qo exdidovion 7 Oa cuvimtoviar ocOpeove ue
onowdrimote Awpoponompévn Xpnpotodonikfy Zrpotnykyy mov OQu
cvppovsizal odppmve pe o Aplpo 4(5) ko dAlov apykdv wocdy
nov Bu elvor eyyonuéve vné g Eyyvfiosig mov Bo exdiSoviar o
GAlovg okomolg oOppwve pe 10 Apbpo 2(3)) 1o omoin Ao
enn@ehovviol and g Eyyuniosig mov Be exdiovion ota mhaicw avtig
Mg ZOPPOVIag Kol 10D THPCEEVOLY 08 EKKPELGTITO, KoL

(W)  xwpig d1Ad vROAOYIGUS, T0 GLVOAKE TOGE IOV Ba TANpdvovToL ond
toug Eyyomtéc petd omd ortfuoto wov 0o, RpoyLoTomolodvior o1o
niaiow tov Eyyoiceov mov Bo exdiSoviar ote mheicw ot g
Zupgoviog ta onoin mood dev éxovv extauevtel otovg Eyyontéc.

Kotd avvérew, av o sxxpepovon Byyomuueq mov Sev éxer avalneBei Aféel 1 évo
06 mov £xer avainebel ot mhoicw g Eyyinong omomhnphdveror cvté o
Hewhoel Ty ‘Ex@eon Eyyinong Ovopaotichg Aflog tov Eyyoni xou da avavedoet
™Y wovom o 1ov Eyyontd vo ekdider Eyyuriceig ota rhaicio antig me Zupeaviag.

Avayvapiletar ka1 ovpgoveiter dn ou avafswpioelg avtod Tov ApBpov 2(3)
wybouy yu to. Xprpatodotikd Epyodeio mov Qo exdiSovrot 1| Ba cuvéntoviat katd
7 perd ano v Huepopnvie Ioybog tav Tporororicsmv. O Tponomoosi autée
6ev emnpedlovy Kkatd omolovdimote Tpémo 1 pebvovy ™V vIOXPEOOT] TV
Eyyontbv  (ovpmepiapPovopévav  tov  Eyyomtdv  ov omofor  éywvav  Mn
Loppetéyovieg Eyyomtég) ote miofow tav Eyyvficemv ou omoisg syyvodvru
Xpnuatodotikd Epyodeio. mov exdiSovion 7 o cvvémrovior mpw omd TV
Hpepopnvia  loydog tav Tpomomowjceav 6mov 1o Khedt Zuveiopophs 7o
Hpooappoopéve [Tocootd Khediod Zvveiopophs ko 1 Aéopeuon Eyydnong xéde
Eyyonm efvar avtd mov oydovv kond v muepounvie éxSoong f cOvayne tov
oyeTikdv Xpnpotodotikdv Epyaieiov.,

4) (@) OvEyyviioess Ba syyvdvror opettrinzo kol yopic 6povg myy opeihduevn
: TANPOPY TV TPOYPOUMETIOUEVOY TANPOUdY TOKMY Kol Ke@oiaiov mov
ogsiheton o8 Xpnporodotikd, Epyoieia nov exdiSoviat omd myv EAXE. Sty
nepintworn Hpoypappdrov me EAXE, o1 Eyyunté 0o exdiSovv Eyyvioei
nov Bo. gyyvdviar Okn ™ oepd tov Xpnuotodotxdv Epyodeiov mov
exdidovtal omd kapod g1 koupd oto TAaicw evig oxetikol TIpoyphupoTog
¢ BAXY. Ta Zroysio IIpoogopdyv kam o ovpBotikd Eyypopo xdébs
oeipdg Ba emPefordvouvy moor Byyontés keibrrouv m cuykexpiévn ogipd,
eWKOTEPQ, 0V Evag Eyyumtig ota mhaicw tov oyetikod [Ipoypéjlpotog g
EAXY €yet ot ouvéysw xatactei Mn-Zvppstéyov Eyyomrie xor Sev
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gyyvdzan mAdov GAreg exddogig A osipés ora mAaicia Tézoo0v [Ipoyphuatog
me EAXZ.

(B) Ot Eyyufioeg uropodv va ekdifoviol 08 KOTAmIGTEVT Opordymvy, | GAlo
exnpdomno KatoY®mv opoldymy N motwthv (Eva «Avrirpéocnno Katdyov
I'poppetioy) o onclog Ba eivar e€ovoiodotnuévog va npofoivel oe cThpata,
oto. wAnicwe tov Eyyviceav sk pépove tov xatoéymv XpnuatodoTikdv
Epyoisiov xou vo to xabotd orauntd dote vo Sievkoddvetal 1 Saysipion
m¢ vrnoBohig tov aunudtov otg Dyyofosi. Ov Aemtopepeic Opor xol
npolinobécec ke £xdoong Xpnuotodotixdv Epyoheiov kot Eyyvfosov
nov oyxetiCoviar pe aur Oo ooppovnlovv ord v EAXE, wnd v
npolndBeon g éyxplong and tovg Eyyvntés, wou Ou meprypdeetor ot
oyetikd Zrowyele Ilpoopopdv (drnwg kabopiletor oro Apbpo 4(1)) ko 1w
OYETKG CLUPaTIKG EyYpOpO.

"Evog Eyyonrig 6o vroypeovtal vo exdhiost Eyyinon os cuvlpmon pe vt

N Zvpeavie novo av:

(o) exdideton o oyfon He Xpnuotodotikd Epyodsin mov skdidovion 1
owvdmrovial oto. mAcicw evog Ipoypappotog ™ BAXZ 4 og
avtévoun Paon xat této10. Xpnpatodotikd Epyaleia ypruatodotodv
™ Onuovpyie Xpnuutoowovouud|s Ztapwng mov  eykpivovial
ocORPOVL {1E TOVG OpOVG AUTIG TG Zuppoving kot tov Ketaototkod
m¢ BAXZ 1) exdiderar v dhAhovug térowvg otevd ouvBedspuévoug .
oxomolg dnwg avtol eykpivovrot ota mhaicw tov Apbpov 2(3);

(B) m Eyyimon exdidetul yio vo devKOADVEL TN YPNUATOdOTNON G
mAgiowe g Zvppaviag  AigokdAvvong  XprUoTooKOVOUIKHG
ZmpiEng mov ocuvimterol kotd 1 e Ty 30 Iouviov 2013
(ocopnepthopBovopévng g ypnporoddmmang XprUaToOIKOVOULIKAG
Zmipéng mov yivovtol obupaove pe o vrdpyovse Lopeovio
Awvdivvang Xprpatooikovopuktgs Etpilng petdé amd  tétow
nuepounvie xkel  omowdninore oxemiky] ékdoon opohdyav 1
¥PEOYPGPmV mov oyeTilovTm pe avTh) kot 1 Eyyinon os onowdnirots
nepintoon exdidetol katd 1) mpw v 30 Iovviow 2013

(7) 1 Eyydnon elvan mg popeiic mov gyipibnke and 1o Kpdtn Mékn g
Evpoldavng Yoo tovg oxomods auTg ¢ ZVHQavite KoL Tov
[poypdpuazog tov EAXY:

(®) 1 vroxpéwan tov Eyyomt ote mhaicwe térowg Eyyimong &yel we
anotéieopo v ExBeon Eyyinong Ovopoctikie Afiug mov
kaBopilstar oOpve pe Toug 6povg tov Apbpou 2(3) Kot

(s) avVayPGOETHL GE EVPM 1| 08 GAAC VOHIGHO ORMS £YKPIVETHL 4RO TOUG
Eyyontéc yio tovg oxonrole authg g Zuopnviog.

H Afopevon Eyyomong x&Be Eyyommy va mupéyer Eyyufioeig sival
apeTaKANT Koa otodspn ko deousvniki. Kabe Eyyuontic Oa vmoypeobral,
umd T0Ug Opovg aUTNG Tng Xvpeaviag, va exdidel Eyyomosic vy oot mov
kofopilovror and v EAXY kot og nuepopnvieg mov kebopilovrol and v
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EAXE dote va Sieukoddveron 1 éxdoom 1N ovpperoyf] o Xpnuatodotikd
Epyaieia oto mhoicio tov oystikod lpoypduiatog tng EAXE 9 kdmoiov
autdvopou Xpnpatodotikod Epyohkelov o kdBe nepintwoy cOppwve (i my
YPTNUOTOO0TIKY OTPRTYIKR Tng EAXL.

Av évo, Kpatog MEAOG avTILET@ORIGEL oM LOTOOIKOVOpLKES SUOKOAIEG TETOES
hote va cmTndei Zoppavie Arevkéivvang Xpenpotoouwovopikng Ztipitng arnd
v EAXD, gmopei pe o ypomt ewbomoinom peli pe vmoomputikd
mAnpoeopwakd YAKO kovomomTkd Yo Tovg dGAlovg Eyyuntéc vo Inthost
amd avtolg (pe aviiypogo oty Emuponit, tov Ipdedpo g Opddog
Epyaoiag Eurogroup) vo Sextodv 611 0 v Aéyo Eyyomtic Sev cunustéys
oty Exdoon Eyyinerng 1 aroktd vieg vroypemoelg wg Eyyontig os oo ue
omolEsdnoTe MEPALTEP® EKBOGEIG ypéovg amd v EAXE. H andeuct twv
Kpotdv Mehiv mg Bvpoldvng oe oxfon pe éva tétowo aitnuoe mpérel va
AapBéveTar to apydtepo Otov amopaoifovv yww m Sievépysie GAADV
Zopeavidy  Atgvkoivverg Xpnuatooikovopwde Zip¥ng 1 mepritépm

Xpnuotcokovopxtc Zripdng.

Ze oyfon pe Xpnuatoowkovopkl] Ztipén n onoie o sktauisdetor Tpty TV
Hypepounvia Joybog tov Tponononicemv, éva Guecso téhog vanpecudv (to
«Téhog Yrnpeowdvn) o ypedvetun og kdbe Awaodyo Kpdtog Méhog and
mv opyx ko Qo vroloyiletar wg SO povadeg Bhong 610 GLVOAIKS TOGH
kepaiaiov kabe Xpnuatoowovopus Zmpwne kot Bo apopeitor ond 10
¥pNHaTiKS mood mov Oa epPaletol oto Awaotyo Kphtog Méhog ot oyfon pe
ka0 téTow Xpnuoztooikovoplkt ZthpEn. Emnpdodera, 1 xoboph napodod
ofle (vmoloyifousvn ot Pdon 1ov eootepkod puduod ombdoong TOV
Xpnuarodotkdv Epyaleinv mov xpnpetodotody érow Xpnuatookovoukr
Laipdn (] Ghho kordAinho sowtepikd pubud amddoong 6mwg kpiveron
KOTGAANAD oy mepintwon g Awgoporompévng  XpnpetodoTikig
Zrpotnykng), To «IlposopinTikd Emrdxion) tov  ovopsvéuevou
[epBmpiov mov Bu ovocwpevdtoy o kdbe Xpnpurootkovouud] ZTipiln
péxpr v mpoypaupotiopdvr nuepopnvie Miéng tov (1o «dlporippopéve
HepOdpron) Oo wpoipettol and to ypnpotikd tosd wov Ou epPdletat oo
Awonodyo Kpdrog Méog oe ayéon pe téroe Xpnuatoowovopuks Zthptén.
To Téhog Ymmpecuv kon to Hpominpwuévo IlepBbdpo, poli pe térow dAlo
nood dnog omogacitel 1 EAXE vo kpothiost og smnpdodeto mpoctatentikd
Tapeokd andbepo, Bo apoipeital amd To ypnuaticd mocod mov Bo suPaletar
oto Akorotyo Kpdrog Méhog oe oyfon pe kdbe TéTow XpuaTooiKovo K
Ympln (éror dote katd v npepopnvio sxtupisvong ( «Huspounvia
Extoptevong») 1o Awoodyo Kpétog Méhog Aapfaver 1o xubupd mosd (1o
«Kobapoé Ilosé Extapievongn)) crhé dev Bu pewdvel 10 ke@dAoo g
Xpnuotoowovoikig Ztipieng mov 1o Aikatovyo Kpdtog Mérog 8o sival
VROYPEWUEVOG VO, GROTANPECEL KOl Y T0 onoio Bo cuocwmpebovior TéxoL.,
AvTd to oot mov B0 MUPAKPUTOOVION Yitt ve TOPEYOUV AVE TOLELNKS
amoBepo wov Bo ypnouylonoteiton ®¢ MOTOTIKOS SUAAOVTIGUOG Kul GAA®C
nwg, onmg meprypagetar 610 Apbpo 5 mo kitw. To «Tagaiukd AnéBspar)
Bo mepihapPivel 6Aa 1o TOod TOUV TRpEKpATASNKIY, To Toch O TSTOVOVTOL
ot0 Topewkd Anddepa ot miaioww tov Apbpov 2(9) xabdg kot dha to
gwoodfuata ko enevdtoelg mov xepbiloviar ard Tig snevdbosic aUTOV TV
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moodv. To Topswakd AmdOepo Oo. emevdvetol cOLPOVO LE TIC EREVOVTIKES
apyec ov B eykpoidv and 1o Atoumrkd Zopfodiio tov EAXE.

X oygon ue Xpnuatookovopks Ztipén 1 onoin Bu eKTaMIEDETOL LETE TNV
Hpepounvio loyxboc v Tpomomotficemv, av Kotd TV muepopmvic g
extopievong Tétowg Xpnpatcotkovouknig ZtipEne, to Ipopudtie 1o onoto
Bo exdiboveon pe oxomd T gpnpoToddTion g XpNUOTOOWKOVORIKTG
Iriping amokwioovy T ynAdtepn ofwidymon (yopls omowdimots
emnpdoletn notatiky Bektioon), T0te, ekrdg ov cupLpOwNBel oAMDG:

(0) e Bdon o ApBpo 2(9)(y), to HepBdpio Ba mpémer va eivor TAnpoTéo
v rérowe Xpnuotoowovopkyy Ztipn oto téhoc kdle meptddov
TANPOUNG TOKOV,

(B) B0 mpémer vo. ypedvetar ato Awatotyo Kpdtog Méhog éve mood 50
povedwv  Paong  mvo  oto  ouvodkd  opykd  mood  kéOe
Xpnpatooikovopikng Zthpng wg apyki] aANpou evig pépovg Tov
ITepOwpiov («Apyucd Iepbbpion) kor 8o mpéret vo apaipeiton and 1o
xpMpeTiKG mocd mov Bo epBdleron oto Awaiotyo Kphtog Méhog os

oxton e T Xpnuatoolcovouikn Ltipién ,

(v) kot mv nuepopmvialeg) g mpdng (Ko axérovbng) TAnpouUnRG TokMY
pueg Xpnpatoowovopxhs Zeipiéng 1o ninpmtéo noad ae oyfon U 1o
Hepbpro Bo mpémer vo pewodel katd fve 7oo6 mov Bu icoduvapel pe o
Apywo Tlepdpto kon 0 kbotog 70V emTokiov as oyfon ue
xPTpotodoTnon Tov Apykoy ITepBopiov ke

{8) M povaduch agaipeon and To ¥pNUTIKS TOGS TG XpN LOTOOIKOVOUKTG
Trpng Bo mpémer vo eivor to mocd tov Apyot IepBapiov kol
onowdfinote GAAe Téhn 1| kdoT MoV Bo TPOKVLYWOLY OE oyEon We TNV
gxdoon Xpnpotodotikdv Epyuieiov i t ¥pmuotodémon evoe wérolag
Xpnupatoowovoukng  Zrfjpéng kot omowdfmote  petaforf]  Tov
Xpnpetodotikdv Epyohelov e tpn éxdoong kitw ond v ovopaotud)
abio («Koéotn ‘Exdooney) xor tov Kabapod Mocod Extoul{evone Oa
wpEnel va elvan ioo, e 1o apyikd mood T Xpnuatooikovopkis SpEng
apopdvieg (1) 10 mood tov Apyxot Ilepbapiov kov (w) ta Kdotm
"Exdoong. '

H agaipson mocod icov pe o Kdom Exdoong kv 10 mood tov Apyikod
HepiBwpiov dev B0 mpérer vo  pewbost 10 opykd moGd  THC
Xpnuporoowovopuxis Ztpéng yw 1o omofo 1o Awawotyo Kpdtoc Mélog
elvon vroypeopévo va omomAnpdast kar oTo omoio TpooTifeTa ToKOC.

To Apywéd Ilepddpo war 10 mood tov Ilep@opiov 1@ omoi o
nopokpatobviar | Ba AapPavovior oe oxfan pe o XpnpotoolkovoukT
ZanpiEn Oa mpéner vo motdvoviol oto Tapewkd AmdBepio.

Av xord ™y nuepopnvio extouisvong wag Xpnuatootkovopikig ZTHpIENC,
o [poppdrie mov  Bo  exdifoviar vy Tt ypnporoSémon TG
Xpnpatoowovourkrs Ltfipieng Sev aroxtioovy m peyodidtepy afoddynon
(xopic omowdhmote emapdcdetn motmtuch) Peltimon) téte o1 ydpec-péin
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e Bupoldwe o pmopolv ve epopuocovy emmpdolETE MCTOTIKEG
Behtidboslg oto mAaiow Tov ApBpou 5(3) avtig g Zvpeoviag Kol va
npoPoly ot kordAAnies cAreyéc ot oyt Zvpeavie Awvkoivverng
KXpnuatoolovoukig 2T pEng

Ay petd v amomAnpouf SAov tov Xpnpatoowovouikav Zmpifeov mov
StevepyBrkav pe Bdon 1ig Zupeovieg Aleukéiovang XpneTootKoVORIKNG
LrhpiEne ko OAa ta Xpnpatodotikd Epyaieio mov exdobnkov 1 covagdnkay
and v EAXE, amopévouv mood oo | Tapewkd — Awrobepa
(coprsphopPovopivay ROoGV OV AVTITPOCMREDOVY TOKOBG 1] £1adoNu0.
and ensvdiceg tov Tapewxod Amnobépotog), tote, ektog av cbpeovndel
oAMdg, ovté 1o ood Bo Thnpwdodv otovg Eyyontés wg avidAloypo v oy
ékdoon tov Eyyvficewv tovg. H EAXY 6o Swinpricsy Aoyeplocpois
koBoAikoU ko dAha apyeio tov mocdv mov apopolv oe Téhog Ymmpeouav
kon ovopevéuevo IHepBopio mov wdpoaxpordnke o oygon pe kdde
2oupavia Asnxdivvong Xpnuatoowovoukns ZtipEng xat o tood mov Su
mothvovial gto Topswkd Anddepe ote mhaiowe rov Apbpov 2(9) xou 10
mocd GAav tav Eyyuiceov mov exdidovial and kd8e Eyyone) mov vadkewvrot
og ouTh T Lvpeavio. Avtol ou Aoyepieopol xabohkod kol To apyeio Bo
gmrpénovy ativ EAXT vo vmoloyiler 1o avidiioype ninpotéo og kdbe
Eyyontf oe oyfon pe 115 Eyyvioeig mov exdidovron ota mhaicw avtig g
Toppavieg o1 omoleg B eivon mAnpwtéeg o8 avahoyixi] Pdon (pro rata) ot
k&fs Eyyonti pe avoapopd T GDUUETOYN 10V G OAEG T Eyyuficeig mov
ekdidovior ota TAicle ovThG TG Zuppnviag.

Kpdtny Mékn e Bvpaldvng ta omolo elvol duvnmkd Awkaiovye Kpam
Mén Ba pumopodv povo va {NTAGOUV KOl Vel GUUUETEXOLV O ZLupmvies
Awvkdivvong Xpnparookovopukhs Zrpiéng katé ™y meplodo wov apyiler
perd v nuspounvic mov ovty 1 Zvppovie zifetal ot 10yKH Kol TEAEUDVEL
otig 30 Iowviov 2013 (Sedopévov 6T Xpnupazooucovopky) Ztpin Oo
pmopovv ve xataPfAnbel petd amd quth Ty nuepopnvie ot mhoiow tov
Zopgpaovidy Atevkdiuvong Xpniorootkovopikng 2tpdng nov cuveednxkay
P o aUTH THY UEPOUTVIE).

Metd mv extéheon outh ¢ Zopgoviag, Ta Mépn Ba cuppoviGoLY Y TN
popery (i) twv Eyyvioeov, (1) tov  Zoppovidv  Arsvkoivvong
Xpnuatoowovopukig ETipEng (TpocappooHEVES KATEAANAL COUP®VE KE TIG
KoTevfuvTipleg ypuppéc mov da viodeTnBolv and o Awmuxé ZopPoviio
g EAXE pe Baom o Apbpa 2(10(B) i 2(1)(v),, (iil) g tekpnpimong tov
Xpnuotodotikdv Epyohelov, (iv) tov Swukavoviopdv oe oxfon pe 10
Sopiopd Exrposhnov Katdyov pappatiov, (v) 115 xpuatioTipokés Ko
cuvdpountikég coppavieg mov agopolv oto Xpnuatodotikd. Epyaisio kol
(vi) kaBe ocvppovie oe eminedo ovumpocwreiag 1) vaAnpeciag pe TV
Fuoponoicfy Tpanelo Emevdboswov (ETE) 7 omowdnmote  GAAM
AvTIPoS®NELR, 0pYOVITHO 1] PUOIKS TPOCONO.

ETOIMAZIA KAI ETKPIXH EKTAMIEYXHEZ

Ipwv and kdbe extapicvon XpnUatootkovopikig ZTiping oo tAuicw g
Topgovioe  Awcvkdiuvorg  Xpnpezoowovouwng  2wping,  extdg  ov
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kobopietar  Oagopeticd  am oyt Zopeovie  Alsukdivveng
Xpnuaroowovopiic ZTHpiEng (odpeave pe 115 KetsuuvTipleg YpajuLee
©ov Do viebetnloldy and 1o AwwnTikd ZvpPodiio g EAXE pe Bdon 1o
ApbBpa 2(1)(B) A 2(1)(y) ot mov B wydovy fe fdon T oyetik Kotnyopio
™G Zvpeoviag Awevrdivvong Xpnuatoowovouknig Stipeng) 1 Emizporn
Ba, oe cvvepyacio pe v EKT, nupovoialer éxbeon oty Opade Epyooiog
Eurogroup mov 6o avoidel ™ ocvupdpenocn tov ev Adyw Akaiodyov
Kpatoug Méhovg pe Tovg Opoug o Ti§ TpolmoBicels mov KoTuyphooviut
ot0 MvZ kal gty Anogaon tov ZupfBoviiov (uv vadpyel) mov oyetiloviu
pue 1t Xpnuoroowovouwd] Zwmpign. Ov Eyyuntés 8o afiokoyoldv
coppdpeancnt ke Bo aropacilovy opdpuve g wpog 1o av Ba smrpdyouy
my ektopisven g ev Adyw Xpnpatcowovouuci ZtipiEng. H mpdm
Xpnporoowovopkt] Lmpién mov Go xupoyopeitor o8 Awoodyo Kpdrog
Méhog ota mhaicie piog Zvpeavieg AievkdAvvong XpmuaTookovoLKhig
ZripiEne Ou mpénel vo amoSecUeteETon 1) Vo YPNGILOTOLEITOL PETE TNV apYiK

‘vmoypagny tov MvL ko dev Ba umoterel avuikeinevo g tétotng éxBeong.

To Awwnmkd ZvpPovho g EAXE 0o zmpénst opdpavo, ve viobetficsr
Korevbuvtipieg ypopués pe Baon o Apbpa 2(1)P) kat 2(1)(y) o oydon pe
T0UG Opoug kol Tig dwdwocieg yio v ektoplevon kol ™ ovvexq
TOPeKoAODBYON Y10 SLUUSPE®AN jE TOVG Gpovg T XPNILATOOIKOVOUIKTG
ZmpiEng 7o Ba et ) Lopp1] wpoAnmTikdy Sievkolivaswoy, Sievkolivosmy
v ovokegoAaonoinon ypnpatonioTaTKGY opyaviopdv 68 HEAOC NG
Evpwldwng ko Sievkodivasny yio TV oyopd OPOAGY®DY GTNY TPWMTOYEVT Kot
devTepoyev] ayopd.

Extdg ov xabopifetar Swpopetikd ot oyetc Zvpgavie Asvkdivvong
Xprpatoowovopikng ZtipEne (ohupave pe 115 Katevduvinpleg ypauuég
nov Ba viofemPody amd o Awumrd Zvpfoviio mg EAXE pe Béon 1o
Apbpa 2(1)(B) 1 2(1)(y) ko mov Bu wydovv pe Bhon ™ oyetkh katnyopia
m¢ Luppaviag Aevkdivvong Xpnpatoowovokig Zripdng), Letd ond ma
aimon yw Xpruetootkovoutkr] ZThpiEn ( "Alryon e Xpnpacoowovouixh
YoipEn") and fva Awonodyo Kpdtog Mérog o onolog éygl cvppopemdet pe
TOVG OPOLG TG OYETIKNG Zvppmving AevkéAvvors XpniuTootkovouuhs
XmipEng, ov Byyomtég Bo (extég oe Om oyetiletan pe v mpdm
Xpnpotoowovouky] Ztipién) efetacovv v éxBgon e Emtponfg mov
a@opd T cuppdpeaot Tov Awalotyov Kpdrovg Mérovg pe 1o MVE ot 1
CYETIKT omb@aon tov LupPoviiov (ov vrdpyer). Av, oudeava, ot Byyuntéc
Beampolv OT1 0 Akarobyo Kpdrog Méhog xet ovpupopemdsi e tovg 6poug
oV £yovy kataypegel oty Zougovie Alevkéiuvorg XpnpaTootkovopkg
ZonpiEng xai glvan icovomompévor e T GUUUOPPROT UE TOUS BPOG Kl
npobrobioeig 1ov MvZ, téte o Ilpdedpog g Onddag Epyaciog Eurogroup
Oa {noer ypomtdg omd v EAXY o npdracn pe Tovg Aemtopepeic 6povg
™m¢ Xpnuatoowovopukig Zrpilng v ve teBodv oto Awarotyo Kpdrog
Méhog oto wmheiow twv moapapétpav g Lvupavieg AtgukdAvvong
Xpnuatootkovopukng  Zrping, to MVE, AgpPdvoviag  wwdwn
Puwcipbdmra tov xploug Kol TNV kaTGOTRON TG wyophs oy éxdoam
oporoywv. H apdraon g EAXE Ba xubopilel 10 mocd 1o omoio 1 EAXE
séovoodotetton vo S1uBéoel wg Xpnuorootkovoud ZripiEn oto mAuiow
mg Zuppavieg Awvkéivvong XpnuaTootkovopikie ZTiplng Kol Pe RO0UG
6povg, cvprepirapfavopévon Tov hyoug Tng Xpnpetookovoulkts ZmpiEng,
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tov KoBupod Iloocod Extapievong, g Ouipkewg, 0 mpOypappo
QMOTANPOUNS Kol 10V gnttokiov (cuurepriapfuvopévon tov Hepibwpiov) o
oyéon ue térown Xpnpotoowovopkn Zipn. Av m Opddoe Epyuciog
Eurogroup deytel myv wpdraon avt’, o [Ipdedpog g Ouddag Epyaciag
Eurogroup @0 {noioel axd v EAXZ va kokdkopopioel pw ewdonoinon
amodoyfs ("Ewomoinan Amedopis") oto Awowotye Kphrog Mékog
gmiePoaidvovtag Tovg Opovg g XP1HoTooKOVONIKAS ZTpEnG.

To opydtepo petd v vmoypaoen wog Zupoaviag  AwvkdAivvang
Xpnpooowkovopikig Zeiipng, 1 EAXY da apyilet m Swdwaaia &xdoong 7
cvppetoyng oe Xpnuoarodonkd Epyohelo oto mhaicwe IHpoypépuatog(ov)
mg EAXE 1] §AAwg nog ko, 610 Babpd nov yperaletal, Ou Cntder amd 10vg
Evyomtéc vo exddoovy Eyyunosg ouueove pe 10 Apbpo 2 (mo mévo) é1ol
dore 1 EAXE vo fxs woavomomtikd xkepbdioie dtav gpeudletdl v vo
exTopiever pe Paon wn oyet] Xpnparoowovopki Zripén.

‘Onov epappoleton, ko npwv and vy mopddoon orowodinote Fidoroinong
Azodoyns, o Ypdedpog tng Opddug Epyuciag Eurogroup Oo xowonrowel oty
Ervipom| kot tnv EAXY edv kdnowg Eyyonig €xet ewdoromost my Opdda
Epyoaotug 11 01 cuvlixeg mov meprypdpoviat oto Apdpo 2(7) spoppdlovion
omv meplrtocty Tov Kol v andeucyn tav yopdv psidv g Evpwldvng
oyeTiké pe autd. O Ipoedpog me Onddag Epyacicg Eurogroup Bu xowonotel
15 anopdoslg Tav Eyyunrdy oy EAXE, v Emirponn koL to Kpdrtn Méiy
m¢ Evpaldvne rovidyiotov tpidvia (30} Epydoweg Mépeg mpwv ond v
nuepounvia oyetikig Ekdoong 1 ovppeToxhs o Xpnuarodotikd Epyuieio.

Katé w oyenxfi Hpepopnvie Exrtoplevong, exrdg av  xkobopileton
dwpopeTikd ot oyetikd Zvpgovio Aevkéiuvorns XpnoTtoolKOVORIKAS
Irpéng (ohpoava pe Tig KutevBuvtipieg ypapuée rov Ba viofsmBody and
10 Arowctied Zopfodito g EAXZ pe Béon a Apbpa 2(1(E) 1 2(1){(y) ko
wov Bo woydovy pe Bhon m oxeTik) kutnyopio g Zoppovieg Awevkdiuvong
Xpnuotoowovopikils  XrfpEng) 1 EAXE 0o nmopoyopel 1 oyeTich
Xpnuotooucovopikn Ziipin ato Awkowodyo Kpbatog Méhog ue m) didbeon
tov Kabapoh [Tocod Katuforns uéow tav Aoyupuwopdy g EAXE kot tov
ev AMdye Awawdyov Kpatovg Mékovg mov £xovv avorytel e v EKT yw
TOVG GKONOVG TG Zuppmviag AleukOALVOTG XPTHETO0UOVOLKHG ZTpEng.

'‘EKAOXHH EYMMETOXH LE XPHMATOAOTIKA EPT'AAEIA

e oUUPOPROOT ME T XPNHATOdOTIKA TG oTpaTnyuk, 1 EAXZ dtvatal vo
gkddoet 1 va ovppetéyel os Xpnpoatodotkd Epyoieio dote vo emooeindel
and g Eyyvfoewg o goutovoun Pdon 1 vo eykabidpiost éva 1) meploadiepo.
EAXE Tpoypoppafta) pe okord myv éxdoon Xpnpatodotkdv Epycheiov
7OV Qo emmesiodviol oxd Eyyofoeig 1o orolo Oo yprpotodotodv )
Snuovpyic g Xpnpatookovokic ZThpEng oe cuvdpTtiot LUe Toug Gpoug
avtis g Zopeaving. H EAXZ uropel vae xabigphoer éva Paoikd
evuepatikd deitio  ("Baowéd Evijusportid Agkrio™) yio kibe fve
[pbypoppe pe xGfe Eexympioth ékdoon Xpnuwtodotikdv Epyeleiov aov
gxdidovior oOppove e teaxovg dpovg ("Fehikoi Vpo") mov xabopilovy
TOVG Aenropepsic YPMHATODOTIKODG Opoug KG&6g Exdoong
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(cvpmepthopPovopévor kel tov Iocsootod Yrep-Eyydnone 1o onoio 0a
wyoet v to Xpnpoazodotwd Epyaisic). Evodhoxtixd, 1 EAXE propst vo
xabiepdoet rAnpogopokd vrouviipate (to "Ilknpogopiexd Yropvipata")
He okond v Exdoon Xpnuetodomikdv Epyolreiov (to onolo dev Ba elvor

-evnpepoTikd deitie ywe oxonolg g Odnylng Y 1o BEvnuepotiksd Ashtio

2003/71/EK). Kd6e Baowoé Evipepontikd Aghtio, Tehkoi Opol, evnuepatikd
dedtio, IIAnpogopunkd Ymouvipata 1 GAA0 oyetkd vMkd pe v
tonobétnon 1 kowonpebin tav Xpruotodotikdv Epyokeiov 6o
amokedovvion "Eroeia Ilposeopav”. Eniong, fa sistyoviol oto, oystikd
oopPartikd Eyypapa nov oyetiCovral pe tétowa Xpnpoetodotkd Epyoisia.

H EAXY 8o swdfer mpotomoug Opovg xou zmpobmobéosiy yio o
Xpnporodotid Epyaisia ta onole exdidovral 11 oto onoln petéyern EAXE.
Avtol propet vo reprhapBavovy mpévoieg v v amaimon Eyyvficewnv sits
ond v EAXY oav avopgvel EAREpo TPV amd e TPOYPUULATIONEW
nuepopnvie wAnpopig 1 and tov oyxetikd Exnpdowone Katdyov Fpoppatiov
(ov M EAXY mopéletye vo MPOYUOTONOWOEL [0 LPOYPOUUETICHEVT|
nAnpeun tokov 1 keparaiov oe oyéon pe éve Xprnuatodotikd Epyaheio ).
Ov mpdéTvmor Opor ko mpobnoBéoewg Oo Eexkabapilovv Gt Sev vadpyer

-eniomevon)  Xpnpatodotixdyv  Epyedelov  omy  mepintoon  dmov 7

Xpnpatoowovopky  Ztipién  mov  ypnuarodotodvion  ond  tétow
KXpnuotodotikd  Epyeheic emomedSovior @ wpo-mAnpdvoviar  yio
onowdfirete AdYo.

Xe oyxfon pe v dwpdppoon ke Swmpaypdrsvon  Xpnuoatodotikdv
Epyuheiov oe gqutovoun Béon 1 péow evdg IIpoypdupatog (tov) mg BAXE,
1 EAXZ 8Ovatar v,

dwopiogl, Swpecorafiiosr xou Btanpwma'raura pe tphmeleg, Kkbpovg
SlayEPIoTEG Kol avadoxoug ekdéoemv;

dloploe, dwpecoruPrioer kot Swmpaypotsutsl pe ofkovg af0hdymong Kot
ovpPodrovg ofkwv abohdynong kai vo Tovg mapdoysl Tétoln otorrelo. Kot
EYYPUOO KoL vo KAVEL TETOIEG MAPOVOLIRCEL; €101 BOTe vo AMiPel avaykain
aéoddynon: '

Swoploel, SwpecoruPiiost kot Swmpaypozevtel pe  ovTmposdmoug
TANPORAY, EKTPOCHNOVG EWAYOYNG XPeoyplony, Avimpdcnno Kordyav
I'poppotiov, Swmydpovg kal Giiovg enayyeiuotiss cupfodioue:

owploel, Stopecodafrioer kar Swmpeypareviel pe kowd omobstipla ko
cvotipate exkeddpong onwg to Euroclear fi/kar to Clearstream yio tnv
exkabapion tov Xpnpatodotkov Epyoisiov.

nopactel o8 Tepovclacelg eneviuTdY Kot eEEdiKEDIEVOV TRPOTCIAGENDY TOV
Ba BonBficouy oy torodiman 1 koworpadie Xprnuutodotixdv Epyohsiov
nov avapépovior oto Ipdypappe(ta) g EAXZ-

SwomporyuortsvTel, exteAECEL Ko VOYPAWEL OAL 10 VOUKS EyYPOon GYETIKG
e to. Xpnpoarodotikd Epyaieio kol k@Be Tpdypoppoalte) me EAXE:

Yevikd, va mpofel oe OTu sivor ovaykaio v Ty smtoy Swepdpemon Kol
spopuoyf] twv Ilpoypappdtay mg EAXZ xat mv éxboon 1 ovpustoxf oe
XpnupatodoTikd Epyoheio.
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H EAXZ O, dedopévev tov ouvbBnkadv ayopds Kol Toug 4povg autod tov
ApOpov 4, ypnparodotel Xpnpotoowovopk Zripwn pe wyv &kdoon 1
ovppetoyf oe Xpnuatodotkd Epyarela om Bhon whug yxprparoddmong
gron  dote o Xpnuatodotikh Epyeisic mov  ypnuotodotodv  pio
Xpnuoreokovopukt] Zefptén va éyovv ovolnotikd to B yprpotodotikd
npopid ¢ TPog 10 10ad, TO YPOVo £xdOaTiG, VoL, TIPOPIA omoTANpmUNG,
nuepounvie AMéng kot emtdkio, dedopévou Om, oto péysto duvotdv, oL
TPOYPUNUOTICLEVEG  Muepopnvieg mAnpopng Y XPTHOTOOIKOVOHIKES
Zanpiketg va slvan Tovddyotov dexatéooepig (14) Epydouyleg Mépeg mpwv g
TPOYPUUNGTIGpEVES Muspownvies TAnpapdy Phoel 1ov Xpnuatodotixdv
Epyoteiov dote va slvon dovetd 1 Siexnepainet tov RATpOUGOY.

Av, AMdyo covOnkdv ayopds 1 Tov dyxov tov Xpnpotodotikdy Epyoieiov
oV MPOKELTOL v ekdobodv 1 vo ovvapBoldv ard myv BAXY péoo tav
Ipoypoupdtov g EAXE Sev eivor mpaktier 1) Suvar m éxSoon #
osopuetoyr] o o auotnpl fhon welwg ypnpazoddtnong  EAXY propel
v {ntiicer and toug Byyuntég vo smtpéyouy oxETiK EAROTIKOTNTO M¢ TPOG
™ ypnuotoddtnon €101 dote M gprpatodoTnon va uny eival walla ge TG
Xpnuoroowovouikés Znpléeg nov Sievepyel, sduwd Sdoov apopd (0) oT0
vooue tov Xpnuorodotkav Epyokeiov, (B) oto ypoévo éxdoong 1
avppetoxfc oe Xpnpotodotued Epyaieia, (y) oto emutbkio kovi (3) oto
apopih AMéng ko amominpopfs tov Xpnuotodotwdv Epyohelov zmov
npoketton vo gkdoBotv 1 ouvapBolv (cuurepiiaupavouévig e mbavotnag
gxdoong PpayvrpéBeopmyv  dovelodotikdv  spydieiov, Ppuyvnpébeapwoy
oporGymv M dhov ypnpetodotikov puBuicenv mov vrootnpilovion omd
roug  Eyyontés) won (8} omyv  mbavétmioe  mpo-ypnuatoddTnong
Xpnuotooucovopukdy Ztnpienv oto nAcicie Zvpeavidv Atevkdluvong
Xprpatoowovoukig ZagpiEng. O Eyyontéc, evepydvtog opdpava, propodv
va emtpéyovy amyv EAXE vo ypnowonomoel &va Babud ypnpotodoticic
ghootikdTntug Koo Bo kebopilovv TG mupapétpoug Kar o Opa PécH oTd
omole m EAXE pmopel vo viofetfiosl piie un wodfe  ypnpatodotikn
otpotnyikn (o "Awgoporompuévy Xpnpatodotiky Lrpotipyvei”).

Asdopévor 6Tt e Awgopomompévyy XpnporodoTik] Xrpotnyikh So
amoTovoe T Swyeipon Tov Pacikdv plokmy Kol plokov pHeTeoynieTiono,
oe mepiwrmon mov pie Awgopomomuévn  Xpnuatodotikr rpatiyiki
vieBemBel and mv EAXY, n EAXY pnopst vo ovebéost wny Swysiplon
Térowov  ypnuotodotikdy  evepyaldv, oyetikéc  evépyeieg  Swyeipiorg
EVEPYNTIKOD Kol moOnTuwcot kKot v kotdAngn onoloudnmote oyeTIKoY
vouiopatog, emrokiov 1 ovavuiotogyiag ANEng  mpobeopicg  péow
aviotoduotikdv epyoieinv o8 éve 1 mepicodrepoug ofkovg Suyeiplang
¥péovg ae Kpdm MéEMn g Evpolovng M Ghhoug cuvaeng olkovg 1
opyavisloDg, ommg eykpivovior opopave arnd tovg Eyyuntée ov omoiol O
dukpobvTol OpoPhc ovTioTOWOoV TOV EUNOPIKOD EMITOKIOL Yio. TV 7opoxN
TéToly vInpeai@y, 1 orota avrapoln Oa anotedel Aertoupyiké KOGTOG Y
v BEAXZ,
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5, HXTOTIKH ENIZXYXH, PEYETOTHTA KA TAMEIO

(D) H mototki evioxndn yuo To {Ipdypappe g EAXY Bo nepthapfdver ta e€fg
oToyElR:

(o) T Eyyviioelg kot edixdtepa, 0 yeyovog 0T 1) cvppstoyf xG8e Eyyunm
omv éxdoon Eyyvficemv Bo ylvetw oty Pdon tov TIposoppocpévou
Iocootod Khediod Zvvelspophc kot 611 11 Eyydnon nov Oo exdideton and
k&0 Eyyontg sivar v’ Tlooootd Yrep-Eyybnong néyxpt 165% (émwg
anoutsitanr étol dote va dwopolotel n ynAGTepn afwoddymon tov
Xpnuorodotkav EpyaAeiov mov Ba exdidovial 6o cvvéntoviol and mv
EAXY xotd v nuepopnvio £kdoorng) oe oxgon pe Xpnuarodotikd Epyaisio
tov B exdidovral 17 Ba cvvimtovion perd and v Huspopunvia Ioydoc tav
Tpomonomoewv tov Ilpocuppocuévov IHocostod Kiewdiod Zuveiceopdc
TOV, TOV ROCOV TV oYeTIKhOV Xpnuarodotikdy Epyoieiov.

(B) 0 Topewoxd Andfepo (o omolo O wmopaxpouteizar o8 oyfon pe
Xpnuerooikovopuxt] ZtipiEn mov Ba extoptedetol Zpw ond v Hpepounvia
Ioybog tov Tpomomomacemy) o £yet 10 podho &vig wPOGTUIELTIKOD
xpmpotikot orodépatog. To Tapekd AndSepa Ba, ekkpepoong tng ypriong
TOV, enEVAUETOL OF YNNG TOWTNTHG PEVGTOMO|GLLOVE XPEDGTIKOVG TITAOTCE,
Me v amomlnpoufy Shev tav Xpnuotoowovouikdv Zmpifsov mov
vivovran ond v EAX2 kot tov Xprnpotodotikdv Epyaheiov ov exdidovtol
oo 1y BEAXY, 0 vrdiowmo tov Topewkot Anobénatog S ypnoionoisitat
TPWTUPYIKG Y1o TV GIORANPOPT OTOWOVSNOTE TOCGV oL TANPOONKeY umd
Eyyomtég xou mou dev éyouv amomAnpodel pe avixmorn ypedv ard 1o
oyetkd Awcototye Kpdarn MéEhy, kot dsvtepeboveog Go minphveral otovg
Eyyontée oav avidiioype yue mv £xdoor Eyyvficemyv mov vmOKEWTOL G&
oot T Zepewvie dnwg neprypboetar ato ApBpo 2(10); ko

" 6101006 GAAODG  pPNXEVIORODE MOTOTKAG evioyuong mov pmopel v
gyxpiotv pésm avtod Tov Apdpov 5.

(2) oy mepinroon mov umapyel xabvotépnon 1 mapdhewyn ond Aaiodyo
Kpétog Méhog minpopne wag Xpnpoatoowovopkag Ztipiéng kot avihoyo
vrdpyer  EAAEyo Swbioev  wopov v wovomoinon  tav
TRPOYPOUHOTICUEVEY  TANPOMOY  Tokmy 7 kepoiuiov  Pdon  evde
Xpnpatodotucod Epyadeiov nov exddbnks and v EAXE, vote n EAXY:

(o) nphtov, So {nticel nhve oe pw Phon aviiotoww woénn «pro rata pari
passuy «nd Toug Eyyontéc mov éyovv syyunfsl zétowo Xpnpatodotikd
Epyodelo péypr xat tov avdhoyov Ilocostot Yacp-Eyyonong tov
avtictoyov Ipocappocpévon [Tocostol Kieidiob Zoveiopopts Tov 10000
TANPGTECL AN TOD MUPUUEVEL OF EKKPELOTITO,

S Tiupoxahéd Yo aveeopd 6Ty Ynoonpeioon 2.
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Sebtepoy, av 10 pitpo wov wapbnkav oto Apbpo 5(2)(a) dev kaldmrovy
TMpes To EAhelppe, vo  amodecpsvost ané 1o Topswkd Anddspo
(dedouévov 6t 1y EAXZ dev ypnoylonorioel onowdirote ocd wov 8o sivay
motopéve oro Topewkd Amodepa mpv and v Huepounvia Ioyxdog twov
Tponoroujcemv v KGAvyn eAAsdTOV 110V TPOKOTTOVY a8 oyfon KE T
Zopgovie Alevkéiovorg XpyHaToowovopkig Emipéng mov cuvdmteTol
pe ond térown Nepopnvia) TETOW Tooo OV v KAADYEL T0 EAAEYLLO: KOl

Tpitov, vo mhpsl tétole GAia pétpo mov pmopst vo eivon Swbéoo omv
nepintooyn wov wpdodetor pyovicuol motoTic evioyvong éxovy eyiepdst
ue fdon 1o ApOpo 5(3).

To. Kpét Mékn g Evpoldvng propoldv pe oudpovyy omdpooyn va
eykpivouy kot vo voBeT{covY GAAOUC UNYXOVICLODG TeTOTKG evigyuorg
wov Bempodv xatdAinAovg 1), koTd ™V AEPITTOON, VO TPOTOAOLGOLV
VROPYOVTEG UNYOVIGUOUE ToTOTIKS evioyuong Etov dote vo evioyboouv 1
va Swnpfioovy v  motoinmuikl ofwoniotie Tov  XpnpotodoTikdy
Epyahelov mov €yovv exdobel # ovpPinbel ondé v EAXI 1M yie vo
EVIGYOGOUV TNV ¥xpNpatodotikt anotedeopatikdTta e EAXZ. Tétow dilo
gETPO mOTOTIKNG evioyvong propel va mepiiauPdvouy, avipeow e GAAeC
texvikég, v napoyf devtepevdviav Savelov, arnobnkevtikés digvbethoe,
YPappUEG pevotdtntag N vrooPKTkEG Sievkoddvaetg otnv EAXE 1 myv
éxdoon omd v EAXE Sesvtepeuvdviov ypoupatiov ko v viodémon
Swdiooy nototikdy PeAtudoeny Tov yproworowoivial and v EAXE ag
oykon M XpNUeTOOIKOVOUIKT Zwipén mov ekTeplebovial Ipw and TV
Hpepounvio Ioyxdog tav Tpomonovicemv.

Av évag Byyommic mapéiewyes vo npofel oe mhnpopn oe oyfon UE o
Eyytmon mov eivar minpmtée xoi, katd cvvénein, 71 BEAXE mpofsi os
omoOcupoT ond 1o Topewaxkd Andfepn v vo koldyel 1o EARSILLIG GHUOOVE
ue o ApOpo 5(2)([3), tote évag tétotog Eyyontig Ba npénet vo exTaliedoeL To
nocd oy EAXE xotd v npdtn ypant) anaimon poll pe tov tdko oto
nocd avtd oe ofie ion pe 1o unviaio EURIBOR mAfov 500 povadeg Béong
amd TV npepounvic ©ov to 1ocd arocpinke and to Tupswksd Anddepa
féxpt v nuepopnvic mov o Eyyontig emorpéyet 10 moad oty EAXE poll
pe tov cvoowpsvpévo toko. H EAXY Qo ypnowonoroel 10 woed mov
gmoTpdpniay (KUl TOV CUCGWPEUHEVO TOKO) YO VO averRANpdost To
Topeakd Anddeua,

I'a oxonotg dtevKOAVYETG TG S0BECIHOTIVTNG IKOVOTOMTIKHG PEVCTOTNTOG
Yo TG ¥pnpaTodoTikés aviykes tng EAXE:

(@)  x&8e Kpdrog-Méhog g Evpwldvng 8o dwoearilst d1t n EAXE 6o,
givor katdAAnAn Yoo vo AdPer éva aviicopfariopsve dpo Yo Tig
Aewrovpyleg drxgipiong Topslaxdv Swbesiuov tov Asitovpyidv
Swyeipong ypéovg g aviwtpoowneiog Swyeipione ypéove ks
Kpéroug Méhoug tng Evpwldvng; kat

{B) «abe Kphrog-Mérog Oa cuvepyaletar o va Bondd mv EAXZ vo
Swoparifer 6Tt o Xpnpoatodotikd Epyekeic sivor copPotd pe
g@uprooa kprripue dote va elval katdiinie g efacpurios o
Aettovpyieg Tov Evpoovuotipotoc.
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INa oxomovg eAayiotonotnong kdoTwv apvnTikhg onddoong oty nepintwon
orowodnnote Awgopomompévig Xpnuatodotikhc Zrpathyikis 1 EAXE Ba
éxer my sfovoioddmon va kével kotabiosig kar GAAsg tomobetioEl o1
onoieg, COUPMVE PE TV EREVOVTIKA OTPATHYIKY MOV Exgl cupueavndel omd 1o
AownTicd  Zopovdhe g EAXZE,  gloypwotomoiody 1o kivéuvo
gpnuorodotikig acvupmviag | K6GTOVY apvnTiKig anddosc.

Zg oygorn pe Xpnpatoowovouud] ZripiEn mov extopuedetor petd ond tnv
Hpepounvia Ioydog Tov Tpononomcewv:

() o Awonovxae Kpétn Mékn O mpéner va xeddyovy e Kdom
' "Exdoong (énwg neprypdeetul oto Ap8po 2(9),

(B}  n EAXX Bo npémel vo. kahOnTel to k6ot 7ov 0 IpokhnTovy G GYEoT
He m Zuppavie Arvkoivvong Xprpatoowovopig Ztipeng axd 1o
Topewxo AndBepa, dedopévov dt1 11 EAXE Sev Ba ypmoiponorce:
onowodnots and 10 Tapewxd Ardlepo mov Bo Snuovpyndel mpwv
oz v Hupspounvio Ioybog tav Tporomowosmv yia kdAvyn kOGTwmY
7oV Oo. wpoyuotonomOolby o oxfon pe Xupgmvisg Alevkéivvong
Xpnuaroowovoukig ZripEng o 8o cupgmvnfody uetd and tétoln
nuepopnvie sktdg av 10 Tupewks Andbepo dev sival eropaimito yio
v yprcLono Oet mg motwtikt Bektinon.

") Xoplg vo Otyeton 10 ApBpo ovtd 5(7) or omowdinote avEinyn
guBbvng  ote mhalow g Zopgoving  AevkdAvver
Xpnuazootovoukt)s Itipéng to Awomotye Kpétog Mérog 6a
TPENEL Vo KOADYEL Ta KOoTN Ko Tig Sartdveg tng EAXE.

O ydpeg-pédn g Evpeldvne propodv, péoe andpuone odupnve, pe 1o
Aplpo 10(6), va cvpgavijcovy dnwg 1 EAXE ypnoilonomost pépog tov
TOCHV R~V mothvovtul 610 Topsiakd Anddepe ot wiaicio Tov ApSpov
2(9) v «bAvyn tov yevikdv pr-davelnkdv Aswovpyikdv Sumovdv 1
éxtoxte k6ot g BAXS. Agdopdvov 6tL m BAXE Sev sktopustos
onolodfmote Ilpomdmpopéve Tlepbdpio to omofo yer motwbel oto
Topewxd Anobepo @ote va Bewpelron ng motatknd Bertioon npwv ond v
Huepounvio Ioybog tov Tporonomoeay yie kGAvyn 161010V AETovpyIKdY
Samavdv 1 £xtaxto kéotn epocov TET010 LEPOS Tov Tapsokod AmoBipatog
givon anapaimto v mototik Peltino.

Avayvopileton kol coppovettor 61l dev o Biyetar 1) mpdvowa Tov ApBpov 5(7)
ka1 5(8) oxetikd e Tig yevixég dnpoctovopkés daducaoisg tng EAXE.

ATTAITHXEIZ ETA TIAAIZIA MIAX ETTYHIHE
Av mn BAXYZ aviidnebel 0T dev éymy AdBer 10 ouvohkd mocd o

TpoypappaTionivg TAnpepts ote mAalow oG XpnpatootkovOopIKg
ZmipEng ko térolo EAAeppa Exgl g arotéheapa eEMEitpate doov agopd
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oto. SwrBioye kepdiaw rov ypewrlovror yioo mANP@ES TOKWOV 1) KepuAainv
o1, TAaic Xpnuatodotikov Epyoielov mov exbobnkay and v EAXY 1
vio. TpoypapaTiopévy Tanpopf ond vy EAXE oo mhaiow omowoudnrote
Gihov epyodelov 1M ovppaviag wov enmgsieizor amd Eyyuiocg mov
ekdnkov o wheiow outic g Zopeovieg, Ba edomorioel Gueca
ypomtd tov Ilpdedpo g Ouddag Epyaciac Eurogroup, v Emrrporf kot
KG0¢e éva Eyyont xut B mhnpoeopiost kde Eyyont yio 1o pepidio 1ov ato
EMAEYINY oTe TAQiOID TV Gpav QUIg TNC Zvponvieg kol TG OXETIKNS
Eyydnomng kot Be anoutfce yportdg and kibe Eyyonti vo ancoteilst omy
EAXY 1o uepidd tov 1étowov ehheippatog kotd v nuepounvia {tnv
«Hpepounvie IDmpopts Eyyineng») wov sivar tovddpctov dvo (2)
Epydowusg Mépeg ntpwv ond Trv TPOYPORUATIOUEV Npepounvic TANPOUAS
TV oyeTikhyv moocdv amd vy EAXYE (e «Anaitnen Eyyineng thg
EAXX»).

Ké&8g Eyyontic 0o amooteirer otny BEAXY (1, av érot opiletan ote oystikd
EYYPOOU, OTOV CVIPOCONO TANPOWAC Tou oyetikod Xpnpotodotikod
Epyoieiov) 1o pepibo tov oro mocd mov omurtslzon oty Amaitnon
Eyyonong m¢ EAXX mov gnrsvbivetar og ovtd arnd wv EAXYE os
ekkaBapiopéve kepdiow oty Huspopunvia IIinpopic Eyydnong.

e nepintoon nov 1 EAXE rapedeiyerl va npofel og it mpoypaillatiopév
TANPOWT] TOKOV 1 PG TPOYPULLOTICREVIC TANPOUTS Kepuiaiov kotd v
npepounvic wov Lo TETOW WANPOUT NTev TANPOTEL oTo TAGicr &VOG
Xpnpetodotxod Epyareiov mov exddOnke and v EAXY, téte 0 oyetikds
Avripdowrog Katéyov Ipoppotiov 6o sivar s€ovowdompévog va
anuutioel ypantdg (plo «Avrizpeconevtikn Aneitijon Eyyonoengy) and
tovg Eyyuntée (pe aviiypogo oty EAXY) va minphoovy 10 amAfpnTo T0Go
[OG TETOWS TPOYPUUHOTICUEVNS TANPOUAC Ttdkov f/kal Liog TETowg

wpoypoppaTiopévng  mAnpopts  xepoiaoiov. [epdupowr, os  mepintwoy

amotuyieg g EAXE vo xetofdlel e mpoypoppoticpévy thnpoun oo
wthoiow onoloudinote GAAOD epyaisiov 1] ovpeoving IOV GUVETTETOL PETOED
¢ BAXZ xon evég avnicopPoariiopevou (Evag «Avtiooppuilopevocy) wov
grageAeitar and pw Eyydnon mov exdoOnke ot mioiolo ovthg THg
Zopgaviog (mov exdolnke i oxomodg atevd cuvdedepévoug pe in £kdoon
Xpnuatodotikdv Epyoieinov oduguve pe 1o Apbpo 2(3)) w0t 0 oyetkde
Avtiouporiopevog fa eivar sEovoiodomuévog vo arathost ypomede (pue
«Avricopfadriopsvy Amoiznon Eyydnoney) and tovg Eyyumtég (ue
avilypogpo oty EAXY) 10 andfpwto mocd o 1ET010¢ RpoypapieTiolévig
mANPOUNS. 2Tty Aepintoon repaiafng and Tovg Eyyontés kol v EAXZ
g Avaumpoowrevtikng Anolmong Eyydnone.q pag AvtioopPorlopevg
Anaitong Eyydnong, xé@e Eyyontig, obueovae pe 1tovg 6povg g
Eyytmaorg, Bu amoateiier 1o pepidid tov mov anazelton dpece os e tétowa
Avtupooonsutikly  Amnaimnony  Eyydnong 1, &ehv gypewotsl Térow
Avnoopfordopevn  Amoimon Eyyonong. Ov Aemropepeic  punyevicpol
TANPOUAS YW 70 CUVIOVIGHO TV TANPOUGOY oto rAaiow tov Eyyofioewny Oo
apénct vo keboplotody ot Eyypuga mov Qo eToiuaoToly v 10 BEpa g
gxdoong Xpnuerookovopukdv Epyoisiov kot tov aysticdv Eyyoficemv.

Ze  mepimtoony mov  éva  EhAeippo  omodeifewv ot mhalow g
Xpnuoatoowkovopkfls XtipiEng &xet ¢ omotéiecuc Y £yspon  HI0G



()

(6)

(7)

)

719

Amaitnong Eyyimong EAXE xou pog Avimpooonevtikiis Amaitnong
Eyytmong Kardyov (1] AviicopBoriouevn Anrairmmorn Eyydnong) o ayetxol
Eyyontég o etvar vroypeopévor ve mpofodv oe o mAnpopf uévo ot
nAaiow Tov avrictoywy Eyyuicemv tovg, yopic Stthd voloyiopd.

Ta ZvpBariopeve Mépn avayvapifovv kol oopeovody 6Tl kdbs Eyyontig
o éygr 1o dwaimpa va mpoPaiver o mAnpoun yw oncwdirote Anainan
Eyyomong EAXZX, Avurpoconsvtuc Anaitnon Eyydonong Katdgov A v
Avucopfariopevny Amcimion Eyyinong mov oeaivetwt vo wydst yopic
orowdninote avapopt oto EAXE 1§ onoodnnoze Ao Lvpforiouevo Mépog
1 omowdiimote GAAn épevve, 1 Swvkpivion. H BAXE sfovoiodotsl
apeTakinte kébe Eyyont vo ovppoppdvetorl pe onowdinote Amoirnon

Eyydnong.
H EAXY ko x¢8e Zopporiopevo Mépog avayvopilar kor ooppanvel ot kdbe
Eyyonigc:

() dev eivan vmoypewpévog va Sie€dyel omowdfimote Epsuva 1) va
emdubiel onowdfnote emPefoinoy npw and mv TAnpoph g
ot oTg,

(i1}  Bev noyoheitol:

(1) pe T vopupdtnTe piag arcitnong 1 orowdfirote vrokeijnevng
cuvordayie, N aviot@Buiong, vrephomong 1 aviomaitnog
mov pmopel vo, elvor Sebioury oe onowdfrote apdowno,

(2) 1e OMOWSNMOTE TPOMOTOINGOY] Of OMOWOIMOTE  CLVHEEG
évypugo,
1
3) HE OTIOLOGTROTE U1 SQapUOGUILO VOO, TIapavopuie 1| akvpdTnTe
onoLONTOTE EYYPAPOD 1 SincpiAtonc,

H EAXY 0o sivar vmoxpswpévn ve omolnudver kéds Eyyomei yio
onowdfnote omoitmon mov mAnphveto yw puw Eyyimon ko 8o omolmuibver
ka0e Eyyoned yie onowdfimote andAiew 1 evbdvi mov velotaror o Eyyuntic
oxetikd pe v EyyOmon. H uvnoypéwon omolnpimong omd mmyv EAXE
VROKELTOL Kot EPLOpILeTat oTa KeQEANIL OV TTPOYUATIKG EIGAPGTTOVIL 0
o vieokeipeve, Awarotyo Kpbm Mékn 1 onmg adiidg avaxkmdody and v
EAXY oyetkd ps 1t Xpyuotoowovopiky Zeapdn efawtiog tov onoiov
npoxiidnke To EAAsLa kRepalalny,

EBrumpéofeto g vroypéwong arolnudoeny and v EAXE obpownve pie 1o
ApBpo 6 (5), av évag Eyyuntig npoPei oe o adnpaops pe Bdon v Eyyonot
Tov, 1 EAXY. B0 mpénet vo. oploel ko vo petapépel oo oyetucd Eyyonm), évo
1066 Sikamudrav g ote mhaiow oyetkic Xpruotoowovopucis SthplEng
1oV oxetiCetan pe o AR oTIg TANPORES oL Yivovtol omd 1o Akoiovyo
Kpdrog Mérog kat tng oyeTikfls mAnpaopis mouv Sievepysitar amd Tov Eyyonm
ora mheicw g Eyyomone. H EAXZ 6a mopausiver mapoyfeg Téroiov
pepiov g Xpnpotoowovopiktic ZtipiEng mov éygr opiotel ko £yl
petagepfel oto oxsTed Eyyont £101 dots vo Stevkohuvlel 1 cuvioviopévn
Swysipion g Xpnuotooucovopkig ZtpiEng Kot n Hetoysipion SAov tov
Eryyontdv os 100ty «pari passuy pPéoy).
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‘Ohot o1 Eyyontés Ba ketatdoooviol oe {ony Bdon ko «parl passu» petabd
T0UG, Woitepa oYeTIKE pe Tv amolnpinon tocdv mov katefdilovicl omd
tovg wiovg oo wAaiow Tov Eyyvioewv toug vad tov Gpo 0T, av Evog
Eyyontig ogelher mocd otv EAXE olugave pe 1o dpbpo 5 (4) 1| noad
o1oVg GAlovg Eyyomteg odugova e 1o dpdpo 7 (1), to mosd wov avaxtdviat
amd o Boowucd Awaovye Kpdrn Méln mov Siepopetikd 0o opeiroviay and
myv EAXY gg 1éroi0 Eyyommy Qo mpémer va ypnowomomBoly vy v
QAOTANPEUT TOD TOGOV MOU oPelAsTal oUppove pe ¢ 5 (4) f yioo Ty
TANPOUT] TOV OPEIAGUEVOD TOCOD oe dAAcUg Eyyomtés cOngmva e o apbpo
7 (1) pe Baon mpotepaidmre v va anolnpmbet této10g eyyomtis.
ZYNEIZ®OPA METAEY TON EITYHTON

(o) Av évag Eyyoneig avrystonicel arnctioeig og oyéon pe onowdinote
Eyyomnon £yet ekdhoet 1) volotatar oyetkég damdves, Dpiés, 1 vioyped@osig
(«Ymoypedoeg Eyyinong»} xor 10 ouvodxd mochd  ortowsiov  tov
Yroyxpehoewv Eyyimong mnov velotatar vrepPaiver v Amopaitn
Avodoyie yo ™ dedopévn Eyydnon, tote Ou dwarobtal arnolnuinon kot 8a
AdPer anolnpioon, pe faon v mpdTy yporty onalton, omd Toug GAAovg
Byyontég, oyenixd pe  1éroweg Ynoypedos Eyydmorng étol dorte kdde
Eyyonmg tedicd emPapivetor poévo pe v Amapaimty Avadoyio tétomv
oUvoMk®V Ymoypedoswv EyyOnang, vad tov Opo OTL av oL cLVORIKEC
Yroypehoeg Eyyimong omowvdfirote Eyyomt oyxsukd pe onowdinote
Eyyimon 8ev pewwbolv omyv Amapaitt Aveioyia tov péow o 1peig (3)
Epyboweg Mépec, ot dAhor Eyyumeés (un cvumeptapfavipevon tovg Mn
Zoupetéyovreg Eyyontég) Ba npénel va anolnuihoovy 61010 Eyyontd pe &vo
och Erol Mote n vrépPuon mépa amd v Amnopaimn Avodoyin vo
koTapepileTal oe kdbe éva and toug Eyyuntéc (un cvumepihapBovopevou
1006 Mn Zuppetéyxovieg Eyyomtéc) oe avodloyikf) Pdon. H «Anepoirn
Avgdloyie» eivor ion pe to [Ipocupuocuévo ITocootd  KAgdwod
Zoveiopopds 1o omolo Oo epuppofetar o oxetuei Eyyimon, omneg
spuppoletar ot oyenxn eyyonuéviy ogetar] g EAXE. T amogoyh
apgifohidv, oe oyfon pe T Anpoxporic g Ecfovivg, eivol anepoimto
povo va doBovv 1 va AneBodv ocvveispopés ot Thaiow avtod Tov Apbpov 7
oe oyton pe 1o Xpnupotodoukd Epyoiein mouv Oa exdiSovrar 7 8o
covdntovion peté oamd v Hpepounvia loyxdog 1twv Tporonotijoeav,
Orowdimote anolnpionon 1 cuvelspopd and fva Eyyonri oz AR clupava.
ue 1o apBpo 7 Ba vadketto o smtdko oo pe o pnvwio « EURIBOR» cuv
500 poviadeg Baong war Oo vrodoyileton and v nuepounvia g aroitnong
TETOWG  TANPOWG  péxpt TV mMuepounvia  wov  TETow  TANPOLE
napaAopupdveral ond tétoww Eyyonei. :

B O dwibleg ovtod tov &pbpov 7 Ba wybovy mpovusvey TOV
avoAoyudv, av Eva kplrog pérog tng Evpaldvng exdboet onociesdinote
Eyyofioelg  odpgovae pe  éva  Hpoooppoouévo Tlocooté  Khediod
Zuvewsgopbg oe vrépPaon and autd wov Ba ioyve dtav avaxtdrol to 100%
TOV Zuvoikdyv Eyyontixdv Ascpsicemv vad tov dpe 611 o dpog «Eyyunticy
Qo meprhayuPhver orcodfmote xkpatog péhog tng Bvpwldvig 1o onoto dev
éxel maptoyer axdua v EmpeBainon Aéopevong tov wpw my £kdoon 1
cvpletoy oo axerikd Epyaieio Xpnparoddmang and v EAXE.
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Ov vroypedioeg kdde Eyyont va mpoPaiver ce cuveispopés 7 mhnpoués
anonpinong coppave pe avtd 10 Apbpo sival cuveysic vroypsehoelg mov
emeKTEIVOVTOL OTO TEAKS o@eAdpevo moad aveldptnta ard omowdfmots
gvdiplesy mAnpopt 1) aneAiayt] oto ohvoro 1 ev uépel.

H amolnuicoon ket ot vmoYpedoels cuvelseopds omowvdfimots Eyyont
oDpEpOve pe autd to Apbpo dev Su emnpeactodv ond onowdfirote wpaln,
wopbrewyr], Oéua 1 wpdyne mov, aArd yw avtd 1o Apdpo, Ba peiovay, Ba
undiloocav 1 6o wpoxeTaAdpPavay omolecdnnote and Tig VIOXPEDTES TN
ohueavo pe oTo 10 ApBpo (Rwpic neplopiord kot av gival yvmotd N &yt os
avt6 1} onodfmote Ao TPdomno) cuprepiapfovopévon:

(i) omotednmote, oamoAloyf vAOYpEhoE@V 1 cuykmdﬁém] OV
no.poyopeitat, 1} cdvbeon pe onorodinote Tpdowmo,

(i) 1 amodoyh OTOWVLSHTOTE TPOGHROL VTG TOVS GPOVG ONOWCONTOTE
' cuvleong f pOOLIoTG,

(i)  n Ay, n peteforr, o ouuPiBuonds, N aviodiayi, 1 avavéoon 1 1
onodéopsuony tov, ! M dpvnon N M opdhewr yue ohoxdipoon,
ov@Anym 1M emPory), evaviiov omowvdimots Sikoaiwpdtov, 1
ao@dlewr  oygTikd pe meplovowkd otowsle,  omolovdfmote
LPOGHIOV, 1 omowdnmroTE [ mpookdpion N g Tipnom
OmOWGONNOTE  TomIKGTTEG 1] GAANG  amaitnong oystkd  us
omotodnnote epyaisio M oncwdinote anotoyio va npoypatonomBei
ninpng atin onowadnnote Swopdhiong,

(iv) omowdnmote ovikavomtoe 1 Edhewym sfovoiog, apyic 1§ vouikod
npochHnov 1) ddAven f cddoyn oo iR 1 oto voukd xodeotdg
OMOOVONTOTE TPOTDILOV,

(v)  omowdnnote tpononoinon (aveuptitog onpaciog) 4 oviKoTdoTooT
onowodinote  Zopeavieg  Alevkéiovong  XpruaTootKOVOULKTG
ziping, Xpnuetoowovopikiig ZripEng 1 onoovdirote eyyplpou
M dwopdAong,

(vi)  omowudfimote i epuppdorpon VOUoD, Tepuvopricg f 1 EYKUPOTRTHS
OTOWGOTIOTE VAOXPEROTG omowudirote mpochnov oto miaicio
orolovdnmote eyypdpov 1 Slsedhiong 1

(vii) . omowdnimote ugepeyyLdT TR 1 HUpduoeg Swdikooisc,
YIIOAOTIEMOI KAI PYOMIZH TON EITYHIEQN

70, Zopforiopeva Mépn cvppavodv émi ) EAXE propei vo. Swpicel v ETE
{(h GAAn té€towr vanpecia, opyavioud, opyovicud g EE 1 ypnuatomiotorikd
opyavicpo Omag autd sykpivetor opdpove ond tovg Eyyomrtic) pe v
anoctoM] g dwlaymyfic TV VROAOYIOUOV YiX TOVS TKOMOUG GUTHG NG
Zoppoviog, kGle Topeoviag Atsvkoivvong Xpruatoowovouiktg Ztiméng,
yonpatoddTong g EAXY pe myv  &xdoom | mv  ewooyoym
Xpnpatooikovopkdy Mécav (1] Swipopeted) ko tov Eyyuioeov. Av 1
ETE (i &AAn térow vmmpeoia, opyaviopdg, opyaviopds g EE 1
APNMOTOMGTOTIKOS opyoaviopdg) dextel téroo dopopd, Bo vmoloyilsl to
emTOK10 Yo KGO Xpnuoroowkovouixd) ZtplEn obpuemve pe toug 6povg e
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oyeukng Zopoaving Awvkdivyong Xpnporoowovopikig Zwping, va
vroroyilel 1o mAnpwtéo mocd yw kabe nuepopnmvie TANPOMIG Kol Vo
gvrlepdver 1o oyeTkd Awaiotyo Kphrog Médog xat v EAXY exn' avtod
kot vo. mpoPel oe Shovg Tovg GAAOLE VROAOYIGLOUE KOl UVUKOWDGEL] TOL
glval oropaimrol Y Tovg okonolds authg g Zopeuving, tov Eyyuosay
Kot Tov Xpnpotodotikdv Epyoieiov.

Ze mepimtwon mov évag Eyyuntig oavropetonilel coPupéc owovopikeg
duokorleg kol cutsiton Sdvewo onipdng otalepdtntag 7 ermeelsitar and
ypnHatoolkovoky otipEn oto mhaioo evég mapdpoton apoypdupatog, (o
«Mn Zvppstéyov Eyyonmiey) uropel va {ntioet and wov dAdoug Eyyuntég
TV OVOOTOA NG OECHEVOTG TOL ¢ TPog TNy mepoy] smnpdcdetwv
Eyyvficewv oto mhalow auvtig g Zopeavieg. Ot vadrowmor Eyyuntéc,
gvepyhvrag opdpave nécw cuvdvinong ote miciow g Onadog Epyacivg
tov Burogroup pmopotv vo, amogacicovy va deyxtolv éva Tétowo aitmue kol
og ouTh Y nepimtoon, 6sv Ou wpénet va amartnBei and tov Mn Zopueréyov
Eyyont v exddoel v Eyyinod tov 1 npoymprioel omy aviinyn vémyv
vroypedoeny mg Eyyonthic v meportépe CnTiuoate f ovupetoxh os
Xpupatodoticd Epyodein and v EAXZ ko neportépe Eyyoncelg sov
exdibovior oto wholow ovtig g Zuvppeoviog M onowoONmOTE Ve
vroypedoelg avaineboldy g Eyyunmig Ba mpémer vo exdofodv xaut
avahn@eBodv amd wovg vroioimovg Eyyumitée wxar 1o Ilpocoppospévo
Iosoc1d Kiedioh Tuvewspopds yio Ty Ekdoan tamv tpodcdetov Eyyunceny
11 ovéAnyr omowveirote vEov vroyxped®oswv o¢ Eyyontic Oo mpénel va
pubotel avéioye. Tétoweg pubuioeg dev Do mpémer vo. £yovv emMATOGCEL
oty £vdivn tov Mn Zvppetéyav Eyyontd ote mheicwe tov vglotdpevaoy
Eyyoficemy, Aveyvopiletar kol coppoveitol 6Tt n EAnvik Anpoxportio
kpivetol g Mn Zoppetéyov Eyyontic pe woyd and my nuepounvia svepéng
authg Mg Zvupaviae, n IpAavdia &ywve My Zoppetéyov Eyyontig pe toyd
ond 115 3 Askeppplov 2010 ke n Hoproyerio and tigl6 Maiov 2011.

IAPABIAZH YHOXPEQIEQN XETO TIAAIZIC IYM®QNIAX
AIEYKOAYNXHY XPHMATOOIKONOMIKHY ZXTHPIEHL KAI
TPOITOHOIHEZELY ‘H/KAI AITAAAATEX YIIOXPEQXEQN AIIO TO
AANEIO

Av &gl vrdym g EAXE  mapoficorn pag vroyxpinarg 1o TAAICO p1g
Zoppaviog Asvkdivvong Xpnpatootkovolikhg 2tipng, Bo npénst vo
gvnuephoet Gpece toug EByyontég (péow tou Ifpoédpov g Opddug
Epyaociag Burogroup), v Emirporry kot v EKT yie ovt Tv xotdotacn
xat Ba mpémel vo mpoteivel tpémo oviiSpaong oe avti myv effAEn. O
[podedpog g Opadog Epyoaciog Burogroup 6w cuvioviosr 1 0fon 1tov
Eyyonrdy kax 6a svnpepdoet thy EAXZ, v Envepord] koy myv EKT v v
andpoon 1ov 8o Anedel. H EAXY  Oo spuppdoet v ardoon cOU@OVE HE
T oyeTikn Xuppovie Arsvdivvone Xpnpotoowovopukig Znpng.

Av mepigAbetr oty aviiinym g BAXY e xotdotacn 0100 tpononomosts,
avodipdponon Mk onerioyés and vmoxpedosig yivovv omapoitnteg
OYETIKG pe omowdNToTe XPMUOTooKovoIKl] Ztipén Tov Xopryeitol o1o
mhniow g Zoppoviag Awokdiovong Xpnuporootkovolikig ZmpiEng, Oo
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TPEREL Vo evipepdoel Tovg Eyyuntéc péom tov Hpoédpov g Opddag
Epyootoug Eurogroup, v Emtponty ke v EKT yw avt] myv xatdotoon xou
Oa mpémel v mpotetver tpdro aviidpaong oe avth v e&éhén. O ITpdedpog
¢ Opddag Epyuciag Eurogroup Ou cuvrovicel ) 0éon 1ov Eyyuntodv kot
Ba evnuepdoel v EAXE, myv Emitpond] xor myv EKT vie v andeacn wov
Ba Aneoei. H EAXY  Go spoppdael v andeoon Ka, petd and odnyleg Tov
Eyymtav, 0o Suurpaypatsvret kon Ba vroypdyst avtictoym tpomonoinet,
avadibpfpoon 1 aredleyés and vroypsdaeg 1 e vée cuppovis Saveiov,
pe 10 oyeTikd Awaobyo Kpbtog Méhog A omowdimote &AM poduion
ooLTeiTa.

Ze GhAeg mepintaelg ond exeiveg mov avaeépoviut oo Apdpo 9 (1) kot 9
(2), av mepiEdBal oy avridnyn mg EAXE e xotdotasy émov vadpyst
ovaykn Yo Tovg Eyyumtée vo exppdoovy e drmoyn 1i va AdBovy pépo o
oyéon pe e Zoppovie AlevkdAvvong Xpnporooikovopikis Ztiptng, oo
npERSL vo, evipepdoel tovg Eyyumtég péow tov Tipoédpov g Ouddog
Epyooiag Eurogroup ywt oot v xezdotaon, kol 0o apénst va mpotetvel
Tpémo aviidpaong og aum my &b, O Ilpdedpog g Opddog Epyaoiog
Eurogroup 8o cvviovicer n 0oy tov Eyyumtdv xoat 8o svnueodhost v
EAXZ, v Enurpomiy ko v EKT 1a v ondeaon mov Bo. AneBei. H EAXE
Ba epappooel v andépacn wov Bo Angbei  pe omowdnmots popeT
amotteiton.

Ze mepintoon mov o kpétn uEAN mg Evpmldvng Shoovv v cuykatdfson
005 Yo Tpononoinom onowvdirote My ovppowndel ue dva Atkaobyo
Kpdrog Médog, 7 Entpony) Bo wpénet va £xer v eEovaio vo vroypdyet v
tpononofnon(elg) oe téroto MvEI ex pépovg TV Kputdv pEAdV MG
Evpaldvig.

EAXY, AIIO®AXEIE METAZY EITYHTON, TYMBOYAOI KAI
AIAKYBEPNHXLH '

H EAXY 8o &g éva dwknmkd cvppoviie mov Hu anotsheitol and foo
apBpd copPodrmv 6oot kot ol ptoxor mg EAXE, Kébe péroyog g EAXS
Oa &yet 1o Sikelmpo vo mpoteivel éva mpdowmo Y ™) Oéon &vog and ToUC
ovpfovrovg -mg EAXE kot ot Ghhot Métoyor g EAXE aperdxinta
avelopPivovy 0TL Bo (PNCUOTOGOVY TG Y@OVG TOVG M¢ METOYOL TNG
EAXX otig oysTixég YeviKEg ovvedpiioelg yia vo eykpivovy ag obuPovho o
npOcwTO oL mpoteivetar amd éva T€T010 xpdrog pérog g Evpaldvne. O
Tpénet vo, ypnoiporowcovy e€icov g yigovg Tovg wg péroyol g EAXE
Y100 v omopoakplvovy £ve Tpdcmro og obufovio e EAXE av auvtd sl
omd 10 KphTog-pédog g BEvpoldvng mov pdtetve 61010 odifovio yie 1o
Stoptopd,

K&fe péroyog m¢ EAXE Ou mpoteiver 1 10 Sopopd oto Stownukd
ovpfodio g EAXZ tov eknpdonnd Tov otnv Opdda Epyaciag Eurogroup
o6 Kolpd e1g kapd (A averdnpam) exnpdonno). H Emrpons karn EKT 6o
&xovv to dikaimopa va Sopicovy nepatnpnti mov du propel vo. cvppeTéyet
OTIG GVVESPLATELS ToD 1o TikoD cupfoviiov ko Ho propel vo rapovoidoel
11§ TopuTNpNosly Tov, xopls ouwg va éyst T Suvatdtiie wieov. To
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Sowntikd ocvpPodrio propel va emTpiyel os dAla dpyave g Eupomaixig
Evaong va diopicovy t£10100¢ TapuThpPNTES,

Y& mepintoon keviig Bdong péAovg Tou Sron kol cupBoviion kabe xpdtog
whog g Bupoldvng OGo mpémer ve Swopoiicer 611 to péhog 1oV
ZopBovdiov mov éyer opuotel perd amd  elonynon Tov, eykplvel ¢
QVTIKOTAOTETY To TPdoOTo mov npotelivetol v Sopopd amd 1o oyetkd
kphroc puéhog g Evpwldving wov dev €xel opiost  ovufovio xazd tnv
vrofoki THE ELGTYNONG TOV.

To kpétn puéAn g Evpaldvng avayvapiloov kol cvppavodv 61, o
aepinzoon ymoeogopiog tov dwowntikod ocvpPoviion e EAXE, kdbe
cupfovhog mov £yer wpotabel yw Sopwopd umd fva kphtog PEAOG THG
Evpwldvng Ba éyer otabuopévo aplud and 1o cuvorikd apBud yieay
OV ovTOTOwEl otov apBpd petoydv mov 10 Owkd Tov Kpdtog LEACG TG
Evpwldhvng kutéyet oto exdidduevo kepdioto g EAXE,

O1 Eyyontéc ovpgavolv ot to. akdrovBa Bépata wov apopodv 1ovg pdroug
KOl T LIOYXPEDOELS Tovg w¢g Eyyuntée Oa mpérel vo, eykpiBodv and 1oug
iB1ovg og opdpwvn Bhon:

amopGoel; o oxfon PE TN XOPNYNoN Hing Zuvueaviag AvkdAiuvang
Xpnuetoowovopkis Ztgping oe éve kpdtoc péhoc g Evpwldvng
copnepthopBavopdvng g £ykpong tov oysukod MvE kou g Zupgovi
Agvkdhovong Xpnpatoowovouixig Ltpiéng, onoiesdfnote ano@ioels yio
aAdhayf) g Soprfg TiHoAdYNoTS mov wde Y T Svppavie. Alvkdivvong
XpNporookovopikig  ZTNpEng Kol OROEOBNMOTE  omOQGoEl; Y
counepidnyn o e Zopgavie  Alsukdivveng  XpnLoTOOIKOVORIKHS
uipng g Suvatdmag, xoteaipeoy, v ayopld opoldyov amd TV
TPWTOYEVT OYOpa 1) TV cyopd opoAdywv and 1 devtepoyevr] ayopd ue faon
avéivon g EKT 1 omoin Oo avayvopiler v Omepln séaipetuchv
oUVONKAY ot YPNUOTOMIGTOTIKY]  ayopd ko kwvddvev vy v
YONHETOMOTOTIKT oTe.fepiTnTa.

amo@hoelg oyetkd ue v extopicvon Xphnpartoowovoukg Zmpéng ato
niciow g vrbpyovous Zvpgoviag Awrvkdivvone XpmUoToouKovVoUKS
2aipng, skl ®¢ mpog 1o v T KPLTApLY Yo ektopisvon kavomotodvat.
Mo ayopd opoidyov amd m Seviepoyevy] ayopd, N Zvpeavia AsvkdAvvong
Xpnparoowovokig Ztiping v ayopé opoidyov ard T devtepoyevh
ayopd mov vwdeteitar ot mhaicww tov Apbpov 10(5)(a) Bo pmopel va
poo@éper evodloktikés Soedikaciec ywr ™V TEXVIKT QUPUOYH oyopdc
OUOADY®V ot mAoiow TETOLWG Zoppaviag AlgukOAvvong
Xpruetoowovopuxis Zmeibneg, cORPmvY, Le Tig KaTevBuvInipleg Ypappic To
ApBpov 2(1)(P).

OmOWENOTE TPONONOINCT GE GLTH TNV ZVueovia cournspiiapBavopévne g
ngpddov  Swlecudtrag  yiw  yopAynon  Zuvpoovidvy  AlEvkOAvveng

XPNLUOTOOIKOVOUIKNG ZTAPIENG,

omowdfmote  Tpomomoinon  otovg  axkdiovbovg  Spoug  OmOWGHNIOTE
Zopgpoving Alvkdiovong Xpnpotootovopikis Zmpdng  ouvorikd kiplo
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mood g Zupgoving  AevkdAvvong  Xpnpatootkovopikfic  Tripéng,
Swdéowm mepiodog, oxédio amominpoufc | entdkio orOWLSATOTE U

egophnuévng Xpnuotoowovokig Zmpiéng,

ou 0pot Tov Ipoypdupatog g EAXZ, 10 péysbog tov Tlpoypipuatog kol q
£YKPIOT] OMO0VINTOTE Z’cmxs{cov [Tpoopopdv,

onowdnnoTe andeeot vo emtpanel o vooTdpevo Eyyonth va otopotiost
v kdidet meportépm eyyLUnRoELs,

OTPavTIKEG GAAXYEG ot Soll) mateTIkDY PeATidosmy,

N orpotnyik ypnpozodomong xdbe Ipoyphuuatog g EAXE ot
onowdNmoTE amdeacy va emTpamel Aw@gopomomudvy XpnuotodoTiky
Zrpotnyia} (ovunepihapfavopévon tov Tpdmov e tov omolo m EAXI
Sdézer Tig Aertovpyikés g dumdveg Kol TIC Sumdveg (pMHATOS6 GG TOV
Epyodeiov  Xpnuotodomong ywe  Xpnupatoowkovopks]  Itipi¥n  xoi
Lopgovieg  AigokOivvong  Xpnuatootkovoulki  ZrhipidEng  av
Awgoporompévy Xpnpatodotik Zrpotnyki viobetnbel) 1

ornowdnrote atEnoy oro cuvolikd toad Eyyvioewv mov §lvartol va exdobel
gTo TAMIC10 QUG TS Zuupmving,

onowdinote petagopd Sucouopdrav, Seopcdoei Kuuf VIOYPEGOEL NG
EAXZ npog tov EME aopgmva pne 1o Apdpo 13(10) kot

n moesmcm Kol M cAloyi onomcﬁnnora KozevBuvTiplog 'chf.p.p.ng OV
avcchepamt aro ApBpo 2(1)(B) 1 2(D(y).

I'a 0 okond awtol tov Apbpov 10 (5) ko onowwodfinote dilng Sidtang
avTg TG Zvupeviag N onoln anattel opdonvn andeucn tov Eyyuntdy,
opogovia anpoiver Betaa] N apynicd] yieog dhav ekeivav tov Eyyontodv
7oL givol mapdv Kol ocuppetéyovy (Héow BeTikig N apvnTikAg Yheov) ot
OYETIKN OmOQooT (ayvodviag onoteadinote anoyé 1| arovaisg) vrd Tov 6po
o onowoodinote Byyonmig mov Sev exdider mhéov véeg Eyyvficeig (e1ducd, ot
Mn Zvppetéxovieg Eyyontéc) dev Ba mpémet va £xel 1o Sixaioua vo ynolost
vy omowdfmote ambéeuon Y e vée Zupgovie  Asvkéivvong
XpMHaToowovopkng LmpEng, s véo Xpnporoowovoukf] LThpiEn 1 o
véo. éxdoom EpyoAslov Xpnpozoddmong mov Sev 8o sivor eyyunpéva
dedopévou 6T Bo ovvexiosr va £yer o Swolope ve ymeier ya
Xpnuetoowovouky] ZrfpEn 1M Xpnuotodotksé Méow v ta onoin &xst
exdmagt Eyydnon mov nupapéver sxxpeufs. Eivat xpobdndfeon yio mv 1oyd
onoieodnnote  TETOWG YN@EOEopig © OYNHATIOUGS anuptiog  JLdg
mietoymoiag Eyyontdv mov Oa slvar nophv ot cuvedpia kot ot orotor Ba
gtvon wovol vo yneioovy xar o1 Yaoypedosic Eyydmong tovg 6
avunpooseretouy Oyl Ayotepo and te 2/3 Tov Ziuvo}\ncd)v Eyyonpévaov
Ynoypehoewnv.

Ov Eyyontég ovppovoldv 6T1 6he Too Oéuata v to. onofn dev ypsidletol
andQact opoeovicg arnd toug Eyyumtéc odpemva pe to Apdpo 10 (5) (o
Gvw) 1 amd@aon opopovieg Tov kpatdv peddv me Evpaldvng cdupava
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pe 10 Apdpo 10 (7) (mo xdte) kot Wwitepe, to uxdiovde B&pcarta mov
emnpedlovy ToVg POAOLE KAt TIS VROYPEDTELS TOVG ¢ Eyyuntég Bo mpénet va
omogactorotv and wo mAswoymeie Eyyonraov (un cvpmepirapfoavopévon
Tovg M Zvpperéyovieg Eyyumtéc) (1) tav onoilmv ol Yroypedosewg Eyyonong
avimpooonedovy o 2/3 tov Zvvolkdv Ymoypsdosmv Eyyinang (oe
nepintwon mov xapie Eyydnon dev éxer exdodel) 1) (it} av ou Eyyviioeig éyouv
gxdobel, 2/3 Tov ocvvolikold uéyiotov mocoy twv Eyyuiicewv wov Exouv
exdobel ko mapapévouv exkpepei; vnd Tov Opo OTi, GTOV LROACYICUO YO
wkavoroinon avrod Tov oplov M ovopoonkh afio twv  Eyyuioswv evig
Eyyunti wov stvar évag M Zoppetéyav O@etdémg 1 mov &gt amoTiye: va
TANPQOGEL chppmve e pw Eyyonon dev Oa npénst va  AopPdverat vidyn (
wrheroymeic 2/3»):

Oheg o1 ocuvppmvieg o oxon HE VPOTAUEVES Zupeovieg Aevkdivvong
Xpnuoatoowovolikic Ztpénen Xpnuoroowovouky 2tpién mov dev
npolinoBétovy  opogmvie  odppave we  to  ApBpo 10 (5)
gupnepthapfavopivav ancedceov oxetucd pHe nopoPldoels, omaAloyég
vroypedosny, avedwplpdoeg kel dNAwon pn SuvatdTTog TANPONG O
oxgon ue  Xuopgoviee Awvkdluvong Xpnpatoowkovoukig Zmipéng 1
Xpnuoaroowovopki Zthpen,

gkdooeg oto maaimo evdg velotduevoy lipoypdupatog EAXE  (mov 10
[Ipdypoppe éyet eykplBel opdopmve and tovg Eyyomréc),

Aevovpyikd Béuato og oyon pe ékdoon ypéovs (cvpmepriapfoavouévor o
Swopiopot  pubpotdyv, devbuvidv, oflohoynThv, KUTURIGTEVHOTOSOYDY
K.ATL), '

AemTopeptg EQOPLOYT pag EYKEKPLUEVTG Awpopomornpévg
Xp1poatodotikig Zrpatnyikic,

AeTTopepnG eQupuoy omowsdnmore wpdoditng motwtikhg Pedtivong mov
elvat sykexpuyLévy odppava pe 1o Apdpo 10 (5).

H pitpa oo ApBpo 10 (5) oyxetiké pe ta kpdn pékn g Evpoldmg mov dev
exdidovv mAfov véeg Byyuioeig f/can elvor Mn Zoppetéyovisg Eyyonréc Oo
TPEMEL VO, IOYDEL Y1 TIG YHPOUC OYETIKE pe amopdosl ota TAniow ovtol Tou
ApBpov 10 (6).

Toa axdrovde. etpikd Bépata o oyfon pe Ty EAXE aratodv opdeovn
anopaa OAav Tav kpathv perdv me Evpoldvng:

cvEfoelg oo eEovctodotnuévo fifkar EXSOpEVO HETOYIKO KEQEATLO,

- adénon oto enimedo VROYPEDTE®MY Y0 CLUUETOYXR OT0 UETOYKO
KEPHAXLO,

- LEWDOELS GTO PETOYIKD KEPRAMIO,

- weplopara,
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- mpdoinyn Avartepov Extedeoticod Aigvbuvty g EAXZ,
- EYKP10T Aoyoplao iy,

- nopltaon Sdprelug e eTatpsiag,

- diedvo,

- ohhoyés oto Katootatiko,

- onowdinote GAro Oéue yw o omolo dev yivetal avoagopd oo
Koraotatikd 1) os avth thv Zopgovia.

Ot Eyyontég 1 ta xpdm péhn g Evpalbvrg (ohppave pe v nepintmaot)
B npénst vo AapPavovv Tig anopdcelg wov exnpetlovy oug Eyyontéc kan
myv EAXY mov mpoPAémovion and to Apbpa 10 (5), (6) xav (7) otug
ovvedpidosg ot miaicw tov  Eurogroup pe m Svvatdmro  vo
eEovoodombsl 1 Opddo Epyoaotug Eurogroup yie Ay eropdcsny. ‘Oheg o1
aro@aoelg Tovg Bo mpénel va SwPifafoviat eyyphong and tov Hpdedpo g
Ouadug Epyoaciag Eurogroup omy EAXE, TNa tétote Mjym anopdcsov, 1
Enitponty cuveicpipsl og BEpota mov apopody, bwitepe, o MyvE kol tovg
Opovg kal Tig Swtdéetg v Zoppovidy Aigvkdiuvong XpnUotooKOVOLKC
2mpiEng kot GAAwv Inmpdtov rohtikic. H EAXY Qo napéyst minpogopieg
og Oy£oT, WoUTEpH, ME TV EQUPUOYR Tov Zuppovidy AevkdAvveng
Xpnuoroowovoukts Zmping, g £xdoong 1 TG  CULUUETOYRS Ot
Xpnuozoowkovouikd Epyehein xon oxgTikd pe yevikd etaipikd 8gpare.

Kdbe kpérog péhog tng Euvpoldvng S g nopodong OeGpelETHL OTU
vrdrowma péhn e Bvpwldvng om 8o yneller og péroyog g EAXE pe
CUVEREW. OTig Unopaoelg mov Aopfdavovial and Ty anapoitm nistoyneio
tov Eyyontdv M tov kputdv peddov wme. Bupoldvng (avéioyo ps v
nepinrooy) ota wiaiow tétowv ovvedpidoswv tov Eurogroup kol ot O
eEacpoiiler 61 o ovpfoviog mov &yel wpotubel yw to Soploud 6To
ZopBoviio g EAXE evepyel pe ovvénewt og TET018C AMOQAGELS,

Onoteodinote anopdoelg Aapfavovral amd 1o xpamn péin e Evpoldwng
v éykpion omoioudnmote MvE oyeuké pe Topeovie Aevkdiuveong
Xpnuaroowxovouikie Ztipiéng ko Awkaotyov Kpdtoug Mélovg ko oystikd
pe onmowdfmote mpotewouevy tpomomoinon Tov MvE Bu mpémel vo
Aopfavoviol pe opudpmvn wmOPLcT.

Ta kpdrn pédn g Evpoldvne puropotdy, oto Bu@ué oV eMITPENETUL PhoEL
v edvikdv vopodecuby Toug, va mopéyovy arolnpidoe oto npdonte Tou
npoteivovy va Siopotody obpfovior g BAX.

Ze nepimtoon mov ta kpdtn péhy g Evpoldvrg cupeovody opdoave va
avéfoovy to peTOXIKG Kepdioio T¢ EAXE, kdbs xpdtog pélog g
Evpoldvng Bo mpéner ve TPocLROYPAYEL Kol ve mhnpdost mTApoc éva
TOGOGTO Mg TEToWG adEnong oo keedimo mov Bu elval foo pe to ITosootd
KXiebo0 Zuveiopopds pug tétowg abEnong tov kepoAaiov katd A mpy and
my nuepounvia mov da keboprotel ard e BEAXE.
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Tao 8époa ov avopépovia o8 anopdoeig and kpatog uéhog g Bvpalovng
f Eyyontéc o1o mhaicwo avthg g Zupgpovicg Ba mpénetl vo ano@aoioTovy o
Aoyikd ypovikd miciow kel otav elval amopaimto. Xe etbeto ypovo,
pwropovv  vo. vobetfodv  Asiovpyweds odnyieg mov ve  kxaBopilovv
YPOVOSIYpaIOTe V1O AItopdostg mov Ou AupBdvoviot o oyorn He TV 1Y
Zopemvio.

XPONIKOX OPIZONTAY KAT ATAAYXZH THY EAXY

H Svpeovie avth Bo nopapeivel o mafipn wyd vy doo ypovikd Sidotnuo
VRGPYOVY  exxpelf] wood  oto  whoiow  onowvdimote  Tupgavidv
Arevkdivvong Xpnuaroouwovopkng ZmpEng 7 Xpnuatodorikdv Epyuieicov
7ov gkdidoviol and mv EAXZ ota nhaiow evdg Hpoypbppatog me EAXE 1
oo TAaiow onolovonToTe gmolnMdoEwy EKKPELODY 0ToUg EyyomTéc.

To xpdan pédn g Evpelovng avariapfévouy 61t Ba swddoovy Ty EAXX
obupove fe o KataoTotikd Kotd Trv o Koviwvn nuepounvic Leth ond Tig
30 Iovviov 2013 4mov Sev Ba vmdpyer Xpnuotoowovoukiy LTipin oe
gxkpepdTTo. o éva kparog péhog m¢ Evpoldvng ko Sk o
Xpnpatodotikd Epyoheln mov skdidoviol and tv EAXE kol onowdinote
noch anolnuuboeny mov ogethoviol otoug Eyyuontég Bo éyovv mAnpwlel
TAP®C.

Y& mepintoon Tov VAGPYOVY ONOIEGHNTOTE EVORONEIVIVIES VIIOYPEDCELC TN
EAXY katd  Swdwooie Shvong g e xpdn péin g BEvpwldvng os
pia TEALKY] cuvedpinon Twv petoywy do. npénel vo anogacioovy oe row Bdon
aUTéG Pmopoty va kutaveunfovv petaéd tav xpotdy pekdv me Evpoldvne.

e mepintmon wov vrdpéet whedvaope katd T Swdwacie SidAvong Tig
EAXY 8o npénet v katavepndel otoug petdyoug ¢ oe avaroykr] Bdon mou
Qo vnoloyiotel AapPhvovrag vadYn T CUULETOX]] OTO UETOXIKO KEPAAMLO
g EAXZ..

[Ipw omd Tov kabopiopd g dnaping evic TETOL0V TAEOVAGUATOS!

(o)

®

To mormTikd vndrowro tov Tapswxod Amodéuatog da mpénel vo mAnpmdel
o1ovs Eyyontéc nag neprypdoetatl oto Apbpo 2 (10), Ko

onoldnroTE AsrTovpyikd képdog 1t mhedvaoua napaydel and v EAXY néow
™G éxdoong Epyoieiav Xpnporodotong mov Bu sivar eyyunuéve. amd toug
Eyyonrtéc Oo mpénet v mAnpmbel ¢ npocletn aviapolpf otovg Eyyomée pe
Béon To avtictouo [pocapiocpévo Tlosootd Kiewiol Svvelcpopds Tovg.
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AIQOPIEMOL THX ETE, EKT, EEQTEPIKEY ANAGEXEIX KAI
ANTIITPOZQIIEY X

H EAXZ pmopel vo. Siopiost v ETE (1] dhAeg 1éT1018¢ vitnpeciss, 0pyuviold,
opyovispd tng EE, ypnuotoocovoud opyuviopd 1 dhha mpdoone Ommg
awTd Ba eykplBody opdemvae amd To kpdT el g Evpaldvng) e okond:

m Swyeipon g slonpalne 1ov kepoioiov ornd Toug enevduti LT amd
£xdoo1 opoAdYav 1 titAwv oro zhaiclo svog mpoyphunntog EAXE, )
Swyeipon g hwPiPoong cvtdv tov xkepoioiov ote Awcwtye Kpdm
Méin vrd popef] Xpnuotoowovopiktic ZtipiEng xo v slompofn tov
kepuAniov amd ro Awatotye Kpdm MEkn xot g xoatefolis 1étowmv
kepoAainv yo Ty wovomoinon v Kedoplopévov TANpeIOY Kepainiov
KoL TOKOV oTd TARic. Tov OHOAGY®V Kol TV TiTAmv ¥péovg Kol Heth omd
11 TATpopés ate nhaiow pag Eyyomong, ) dwygipton tov kegouiaiov mov
Ba swonpoyfody and Toug AaVEIOM]ATEG KO TN DOVOUTN TOV GIOTATPOUGY
otovg Eyyunréc,

™ oyeTcn Swyeiplion tov owovopkdy g EAXE cuunepilapfavopévav,
gwdkd, tov Topswkdy Amobspdrov ko omowovdinmote Kepohoinvy wov
nopoioppavoviol  péom  npdopng  OmOTMANPMMAS 1 TPOTAT PG
Xpnpotookovopkng Ztapng ev avepovl] g ypnowonoinong tétowav
kepaAaioy v anorAnpoud tov Xpnpotedotkdv Epyaisiov,

GAreg TETOES OYETIKEG OKOVOLKEG EVBUVEG Y Tig omoiec pmopel va dobet
£Eovo1080Tnen and Kopos e1g Kupo,

TOPOY ] VOUIKAY VRNPECIDY, AOYIGTIKAV DANPECLAV, Vanpecies avBpdIvo
Suvapcod, dwysipion eyxotaotdoeey, vanpecieg mpounbete, eoOTEPIKGE
hoywtude heyyog kol tétoleg Ghheg vnnpesiec mov  anutodv sEmTEpIKES
avo8éosig f/ical S10tkn Tk HEPLUVEG.

Avtol ot Siopiopol pumopody v apaypatonomBody cOpeava ke i LouPoeon
peragd g EAXZ kat g ETE (1) g oygtiiic vanpeoiog 9 opyuvionos).

H EAXY propel va cvppwvicer pe v EKT 6rwg aut) svepyel o¢ o
avTmpocHmmog TANpouodY ¢, H EAXY propel vo dwoplogt mv EKT (1] dAkeg
téroleg vmypecisg, opyoavioud, opyaviopd g E.E, ypnMUeTootkovopKd
OpYovIoRG 1 GAAo. mpdooma 0rmg autd da eypllody oudpove omd Toug
Eyyontés) vo Swtnpel toug tpanelixovg 'n]g AOYUPWOUOBG KAL TOVG
Aoyopraspong tithov g,

H BEAXY g nepintmon viobétiong plog Awgoponompéviig Xpnpatodoticig
Zrpomyiki|g Kol vad Tov dpo opd@owg Eykpiong Teov Eyyumtdv (extdg ond
Mn Xvpuetéyovieg Eyyumtég), Oo éxet to Swcaiopo  ve petafiféler ng
apuodLOTNTEG dloikNonG oToREimY eVEPYNTIKOD Kol abnTikoD Kot T1¢ GARES
SpaaTNPOTITEG KAl AELTOvpYieg mov meptypdpovial oto Apdpo 4 (6) oe o
f| mepisodtepeg vanpecisg Swolknong ypéove svog Kphtoug pEAOLE TG
Evpwlodvng 1t dAheg 1é1016¢ VANPEGIES, 0pyavIGHOUS, opyavicpots e EE f
YPMUUTOOIKOVOIKODG Opyovicpols Ommg cvtol Ba eykpolv opdgpova and
Tovg Byyuntés.
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H EAXE 8¢ éyet 1o dwoiopa va petafPdlel appodidomieg 1y kot va avadétel
oe e€orepucong opyavicpots pe Bdon tovg cuvidsig epmopikolg dpoug ot
pie venpeaia, opyaviopd, opyaviond me E.E, ypnuatcowovoukd opyaviousd
f| GAAe apdcon Grog 10 SkNTIKG cvpfodhe Bewpel embountd yio ™y
gtoS0TIKT AREAAALYT] TOV AELTOVPYUDV TG,

ATIOIKHTIKEX ATATAZEIL

O hertovpyikés ko Extaksg dumbveg g EAXE Oo mpérer va mAnpwboly
and o yevikd £00do kar wdpovg g EAXE, O apotPéc xar o1 dundveg nov
oyetiovtoL Gueco pe T ypnpaToddTon pmopoltv v emovaTioAoynfodv
oo oxETkd Aworobye Kpdtn MéEAN (avéhoya ue v nepintmon).

Katd v i8puan tg EAXE 8a mpénet va avaldPer Thfipn suddvn yia 6Ao To.
koot kot domdveg mov Ouw OnpovpynBodv  katd T dmpiovpyic .
Emmiéov, Ba mpémsr  va  oveddfer OAsg T UMOYPEGOEL
(ocopnepthapPovopuévav Tav vroxpehosmy arolnuinong) oto mioicwo twv
cvpfacenv Kol TV GLREMVIOY 7o covapdolv e ovouatos Tng Kol 1o 10
OpehdS e (eite ard Eva. péroyo eite amd tpito pépog) npw axd v Spvon
me.

H EAXZ Oa npénrer vo vroPdret éxbeon ata xpdon wéin ¢ Bvpaldvg kal
v Emtpomi oyenikd pe tig skxpepels ofudosic kol vroype®oEl OT0
thaiow tov Zvppovidy  Awrokdiuvorg Xpnpotoowovoulkis ZTAp¥ng,
nmuata Xpnuarodotikod  Epyouleiov g EAXE  xot  Eyyvhiosov, os
Tpyunviaio. Baon.

H EAXY 6o vroféAer ékBeon oroug Eyyontég kot 8o (yrhost odnyisg and
tov [Ipdedpo g Opddag Epyacing Eurogroup oyetikd pe 1i¢ exkpapsic
abiboelg kol wroypedosly 7 omowldnmote GAha IntAneta wlovoV vo
npoklyovy oto mhaiclo autg g Zvppoviag 1 OXETKE pe omolediroTs

Eyybmon.

To ZvpPoriopeva Mépn dev Ba mpéner vo opioouvv 1 va petagpouvy
oROWESNTOTE Lm0 To OWOMOPRTR T VROYPEDGEIS TOVE 0T0 TALIGLO v NG
2oupaviag yopic Ty mponyoduevy ypanti cuykatdbeon dhav tov dAlov
ZouPorropsvav Mephv qutig g Zupgaviag,

(6)(w) Ta kpéwn pékn g Evpaldwng pe 1o mapdv éyypaoo cvppavody 6t o1

peroxés mov Swbérovv omv EAXY dev umopotdv vo perafifactodv omd
onowdnote Métoyo g EAXE kord ) Supxeio mepiddov 10 (Béka) erdv
QRO TV NUEPOUNVIO GROKTNONG TV Uetoxdv amd tov oxeTké MEtoxo g
EAXY, ext0g pe v opdewvn cuykatdbeon dAav tav Metdywov e EAXZ.
Tér010g TEproplo oG dev wydEr v (1) Tnv opyky) petapopd amd 10 povadicd
wWputikd Métoyxo (av vadpysy oe GAho kpain pédn me Evpwldvng ko (ii)
Kot avoAoyio petagopés amo kibe Métoyo g EAXYE og onowdfmote véo
kpazog péhog g Bvpaldvig mov noletel 10 supd petd omd n idpuon g
etaupiog.
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2g mepinTwon 7ov £va kpdrog pérog e Bvpoldvng enibuuel va Subéoet Tic
HETOYES Tov Katéxel oty BEAXE petd ano ) Anén g aepmddov déopsvong,
,Apbpo 6.4 1ov Katoototikon g EAXE, 0w mpénst va mpooeépet téTo18g
HETOYEG Y100 0yopd oToug GAloug petdyovs g EAXE ovadoyikd oty Paon
TV peToyv Toug oty EAX2. Onoeodirote [etoyse nov dev uyopdloval
OmG KATOW0 PETOYO GTOV OMOl0 TPOTSPEPOVTLL UTOPOUV VIl POcPEpBolv Kal
vo, arzokenoty amd omowdnmote GAio pétoyxo g EAXE.  Av kavévog
nétoyog g EAXY dev embBopel va ayophoet Tétoleg petoyés 10te, oto fadud
mov £xet 1o Owbioipn kKepdiaa Y ovtd o okond, 11 EAXE umopel va
armokTnoet TéToteg petoyks o dikaw ayopaiv afio Tou.

Zmy nepintoon wov pie véa ydpa yivetar xpdrog péhog g Evpoldvre, o
ZopPariopeve Mépn dw g mepovong Bo mPENEL Vo eTTPEWOLV GTO EY
Adyw véo xphatog pédog g Evpwmldvig v yiver péroyog mg EAXE pe m
netopopl petoymv and dilovg puetdyoue e EAXYE étol dote 10 ouvolkd
TOCOOTO UETOYMV 7ov kotéyer oty EBAXZ avnictouei pe 1o Kiedi
YOVEIGQOPAG TOV KAt Y1t va tkavomotBodv o1 Gpot ovthg g Suppoviag. Ta
ZopPariopeve Mépn Go. mpémer va dnpaypatevtody kehémota T Phor
wive oty omole 1o ev Adym véo wpdrog pfhog e Evpaldvne bo
TPOSYMPNCEL OF VT THY Luioavid.

Ly nepintaon nov éva kpdtog péhog g Evpwldvng pvosl v EAXE,
Do mpérer apéomg LETh TV epupuoy] Kat Evapln authg Tg Zvppavieg va
petapipel peroxts ota Gl kpdrn pgkn ng Evpwldvng étol dote 1o
OVTIoTOY® WOCOOTH petoydv tovg otv EAXY vo avuictoyoedv pe g
avtiototeg KAEideg Zuveiogopdc tovg,

Ot 6pou:

- «Epyaowm Mépon onpoiver o pépo xatd v onolo o Ztéyog 2
Asirovpysl Yo T0KTONOINOT TANPOLOY OF EVPD.

~  « Zrdyog 2Z» onuaiver to Awvporgikd Aviopatonompévo LOcTp
Toyelog Meragoptic Kepuhaiov os Zuveyhy Xpdvo 1o orolo ypnorponotsl
wa svicdo kowd] mhatedpuo kol mov Snpovpyhdnke onig 19 NoeppPpion
2007.

- O 6por «Zvpeavio Aigvxdivvoyg Xpripareokovopmng ZripEngy
kot «Xpnuatoowovopkty ZripEn» Oa epupudlovior yio «Top@ovieg
Aaveloktls  Awvkoiovong» kol «Advewe» T omole tifevror of
Aevtovpyio M| Ba skrapuedovior and v EAXE npw ond mv Huepopmvia
Ioybog Twv Tpononofjoeov.

Zoppove, ps 1o Kateostatkd tov Evpomaicot Mnyoviopotd Zredepdmtag (o
«EMZX») n EAXX pmopel pe opdgovn andpacn xot e m ovyketddeom
enevdutav o Xpnuotodotikd Epyoiein, va petagépel 6ho 1 onowdtimote
Oixawbpote, Oecpsbosy kol vroypedos, Tuppovieo Awvkdivvong
Xpnporooikovopikhg Zriipdng ko Xpnpatoowovoptkh Ltapiéy, mpog tov
EMZ.
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ENIKOINOQNIEX

Oheg o1 mpoeidonofioelg o8 oxEon Ke cuTh T Zopeavio etv eivol eyypaeng
Bo mpémer va, divovrar pe &ykvupo Tpdmo Kar vo. oTéAovial oTig dlevbivoerg
ko otoxelo eroofg wov Ou kabopigtody ot 0dnyieg Aewtovpyiog mov Ba
wpénel va viobetndodv omd o Zvpfoiidpeve. Mépn yio 10 oxond autig g
Zoppoviog.

ATA®OPA

Ye mepirtoon mov  wle N wepwocdiepeg  omdé  1g  dwtdiely  wov

nepaupavoviol oty mapovoy LouPacn eivar 1 xatastodv € ohokAnpou 1

gv uépel dxvpeg, nupdvopeg i pn extelectés amd omowdnrote dnoyn Pdoel

onolovdfmote  &@apuogTéOoL  VOUOL, 1 16YDG, 1 VOMUOTNTE Kol M

sxtehectO T TOV vrdhowmwev Swtdéenv mov mepraauPdivoviolr oy

napodon TouPoon en’ ovdevi tpodmo emnpedletor i kAoviletos v 1o Adyo
autd. O Swzdées mov sival €€ ohokANpov 1 ev pépel dKupesg, mapivopss 1

1N SKTEAECTEC EPUNVEDOVTEL KUl ©OC £k ToUTOD e@uppdlovial cOn@®ve LE TO

VEDIL0, KALL TO OKOTO TG mapovoag Z0pPacng.

To [pooipo g mapovoag ZouPucng anoterel avandoruaTo TUAUA QVTIC.

Kébe Topporiduevo Mépog o g mepotong, EUETEKANT Kat dved dpov
nopoarteitol and kabe aoviia mov &yl fi TpdKkeLTol vo anoKToEL 66QV Hpopd
Tov 1810 1] Ta mEPOVOWKE TOV GTOLXElD 1] TO E1C0STILOTE TOV, AWO VOLLKES
Swdikaoleg oe oyfon pue mv mopovow ZipPoorn, copnspilappavopivay,
yoplg mepopiopodg, ™G aovAMag Ocov apopd TV GoxNoN oY@y,
SikooTiky] andeoacn 1 GAAN Sweteyy), and T TPOCWROKPETNGT, CUAANYT,
Kpdtron N aoporonikd pétpa npv and v andeoot Tov dikactnpiov, Kot
omd OMOWSAMOTE HOPET £QuppOoYS Kol emifoAfig evéviid of ®LTO, 1O
aeplovoloxd otowgein N Te foode Tov pETd amé TV GwOPAGY TOV
Sikaopiov 070 Pubud mov dev omuyopeDETHL B0 AVEYKAGTIKG VOUO.

‘Bvo 1épog nov Sev sivar ovpParidpsvo oty mapovoa ZopPeon Sev st
kovéve dwalopa, Pdost tov Nopov mepl ZupPdoenv (Awoubpata Tpitwy)
tov 1999, vo epeppudcel | vo enoeeinBel and xavéva 6po ¢ napodoug
Zoppaans. |

Avti M Eﬁuﬁdcn SOvatar va tporomomBel and to ZouPoAidpeva Mépn
£YYPagpag, |

NOMOZ AIAKYBEPNHZHE KAT AIKATIOAOZIA

H nopodoa ZouPoon kabdg kot kdbe eEoovpfatich vroypémon mov Toydv
TPOKHYEL amd TV Rapobor 1 o8 oxéon we myv nupotoo TouPuon, Sénston
KO EpUNVEVETUL GOUQOVE LE TO ayYAMKO dikuto.

Kébe durpopd mov avekOTTEL amd 1] oto mAaicto g mapovous Zuppoving
emADETOL LE OLAtkd Swaxovoviopd. EMeiyel 1410100 @ratkod dtaxkovoviarod,
to. kKpdtn péAn e Evpwldvng cvpewvoldv 6t oto JoBud mov omotedsl
dopmvia novo petad tovg, fo mpérel vo vIoBAARETOL OTHV KMOKAELGTLKY
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appodidme. tov Awkaeotnplov g Evpanoikhg Evaong Zro Padud mov
vmhpyer Swoovin peteEd evdc f mepwoodiepov  Kpatdv  PEADY TG
EBupaldvng xat 1r¢ EAXZE, 1o ZopPoiiopeve Mépn ooupovodv va
vrofdrovy T Sweovie omy anokielonk appodidtte Tov Awaampiov
tov Meydlov Aovkdtov tov Acvéepflodpyov.

EKTEAEXH THXZ EYM®POQNIAY

H mnopovoo Zovugavie cuvirietol og ocwvdfrnote apldpd  avirdnev
VIOYPUQOVUV ond €va 1 mepocdtepe and To. ovpPuridpeve ufpn. Kads
ovTiTLIO GROTEAEL AVATOOTAGTO REPOG TOV TPMTOTOROY KOL 1] VEOYPUQT] TGV

aviitinmy £yl my i 1630 @O AV 01 VROYPUEES G0 AVTITUTE va 1)TaY O
gva wovov aviitono g Zvugovicg.

H EAXY yopnyel apshdnel petd my vnoypagn g Zopeoviag oxpifn
avtlypoeo ¢ ZopPoaons o kdde ZopPariduevo - Mépog.

ITAPAPTHMATA

To mopupmipote outig g Zuvpeavieg Oo mpénst ve  oroTEAODV
AVOROCTOCTO TUHNA AVTAG:

L. Kordhoyog Eyyonedv pe g aviiotoryeg Aeopedosig Eyyinoc toug,
2. KAedl Xvvewopopde, Kot

3. Ilpdtuno EmPePainong Adougvorg,.
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I to kpaTn-péin g Evpelowe,

Booiketo Tov Behylov

AVIUITPOCOTEVETUL OTO:

Opoasrovirea] Anpokpoetic g l'sppoavieg

Avunpoomreietal ond:

EaQoviki| Anpoxpario

Avtipocmnedetatl and:

Iphouvdic

AvtimpocmnedeTal ano:

Eliqvig Anuokpotia

Avunpocnnedetdl ard:

Booilswo g lenaviag

Avninpooanevetal od:
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Teidu Anpoxpatic

AvTmpos®ReEETOL ARO:

Itaducf Anpokparic

AvumpoownedeTol omo:

Kvnpraxi Anpoxpuric

AvTimpocwneetas and:

Meyddio Aovxdro Tov AovEenfodpyov

AVTIIPOCOREDETUL ATO:

Anpoxpatiog T Mairag

Avanrposwoedetat amod:

Buoihew rav Karo Xopoy

AVTIIPOCOTEDETAL GNd:

Anpoxparia tg Avorpiog

AVTIPOTHOTEVETAL OMO:
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IToproyaiu) Anpokpaeria

Avnimpoconeletat and:

Anpoxpario tng Xhofeviog

AvunpoconeieTot oand:

LhoBaxwii Apokpeartio

AVTIrpoo®RSVETHL ORO!

Anpoxputio g Pvhavdiog

Avunrpoonnsteta grd:
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o v EAXE

EYPOQHAIKH  AIEYKOAYNIH
YTAOEPOTHTAX

AVTIRPOTOTEVETOL Ud:

XPHMATOOIKONOMIKHZ
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HAPAPTHMA 1
KATAAOIOX EITYHTON TON XQPOQN MEAGN THZ
EYPQZONHE ME TIX ANTIZTOIXEX AEXMEYXEIX
EI'TYHIEQN TOYXZ AIIO THN HMEPOMHNIA IXXYOX TON

TPOIIOIIOIHXEQN
Agopeoeig
Evybneng
Xdpa Evpd {sk.)
Baoikgio tov BeAylov 27,031.99
Opoonovoioky] Anpokpotio g epuovicg 211,045.90
IpAavdic 12,378.15
BaoiAsio e [omoaviog 92,543.56
TorAw Anpoxpotic 158,487.53
Ttadxn Anpokpatia 139,267.81
Kunrpwxi Anuoxpetio 1,525.68
Meydro Aovkdto touv AcvEepBoupyov 1,946.94
Anpoxpotic tng MaAzog 704.33
Boagoihiso tov Kdtwn Xopdv 44,446.32
Anpoxpatio g Avotpiog 21,639.19
Ioproyahii Anpoxpotio 19,507.26 ’
Anpoxportio Tng ZhoBeviog 3,664.30
ZhoPakik Anpokpatio | 7,727.57
Anpoxpatic g Qwviovdioe 13,974.03
EAMVUCH Anpokpetio 21,897.74
ZAoPévien Anpokpatio 1.994 .86
20voMkég Asspetastc Eyyimong 779,783.14

* H EXpvia] Anpoxporic, 1 IpAovdic kar 7 Hoproyehu]
Anpokpotio &xovvy yiver Mr Zovupetéyovies Eyyomiéc. H
[ToproyoMa rapapével Eyyontpu ydhpo o oxgor He YpoUMETLy
nov ekddbnkav mpwv omd v nuepounvie mov éywve My
Xoupetéyov Eyyommie. H EoBovikr) Anpokpatio eivar pdvo
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Eyyontig oe oxfon pe ypopudtwe mov Bo ekdofolv uetd amd
v Huepopnvie Ioybog twv Tporonouwceavy,

Avtd onueiver om petd amd v Hpepounvia Ioybog twv
Tpomomorioemy, 10 olOVOAG TV  EveEpYOV  Ascueioewmy
Eyyofioceav yio toug Eyyontég nov dev etvar Mn Zoppetéyovieg
Eyyuntég avépyeto oto 726,000.00 exatoppdpio supd.
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ITAPAPTHMA 2

TYNEIZ@®OPEL LE LXEXH ME XPHMATOAOTIKA EPTAAEIA IIOY
EKATAONTAI H ZYNAIITONTAIL ATIO THN HMEPOMHNIA [EXYOXL

TON TPOHOIIOITHIEQN
TovopounTiks

Xbpe-Méhog Keoddato EKT % Kisdi Zovaiceopds
Baoiheo zov Bedyiov 24256 3,4666%

. Opoomovdwkn Anpokpatio g 18.9373 27.0647%
Teppovieg
Iphavsia * 11107 1,5874%
Buaoireio mg lomaviag 8.3040 11,8679%
Tkt Anpokpotic 142212 20,3246%
Tzois Anpokpertio 12.4966 17,8598%
Konptaich Anpoxportic 0.1369 0,1957%
MeydAo Aovkato Tov 0.1747 ¢ 2497%
AovEeufovpyon ’
Anokporic e Méhtag 0.0632 0,0903%
Baoireio Tov Kdro Xophv _3-9882 5,6998%
Anpokporia me Avotploc 1.9417 2,7750%
IMoproyahixd Anpokparia * 1.7504  2,5016%
Anpoxputic g Shofeviag 0.3288 0,4699%
Lhofaxik Anpoxpatic 0.6934 0,9910%
Anpoxpozia g Owiavdiog 1.2539  1,7920%
EMT]V‘LKT’} AT[HOKP(ITiCL # 1.9649 2,8082%
Ecfovikn Anpokpotic 0.1790 0.2558%
ZHOvoro 69.9705 100,0000%

*Me Baon v Huepounvia loydog tev Tponorowcewny 1 EAlnvuc Anpoxpatia, 1

Iphavdic wou 1 Tloptoyodio

gxouv  yivel

Mr-Zoppetéyovie  Eyyonreg.
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HAPAPTHMA 3
IIPOTYIIO EIHBEBAIQXHY AEXMEYLIHEL

[Emtkepolide tav Apydv tov Kpdtovg Mélovg g Evpaldvng]

Me thheopoidtono akohoVOOVIEVO [IE CUGTNHEVT] EMGTOM:

Evponaixi Atevkdivvon Xpnpotoowovopkng Ztadepdtnag

[e]
TnAeopoibtono: [e]

Avtiypogo os:

[e]
[e]

Tnheopodtono: [e]

Re: Fovporeikg Atevkdroven Xpnpatoowkovepkiis Zrabepornrog («kEAXT»)
- Emfefainony Aéopcvong

Avyamntol Kopiot,

Avagepbuoate oto Hioico Zopeoviag pstofd tov Baoteion tov Belyiov, g
Onoomovduwktls Anpoxpatiag g leppaviag, g EoBovikig Anpoxpaticg, ng
Iphavdiag, mng EAAnvikig Anpokpatiog, Tov Baotkeiov e loravicg, mg Nl
Anpoxpotiog, g Itokifg Anpokpotiag, g Kumpuakig Anpoxpatiag, Tov
MeyGiov Aovkétov tov AovEspBobpyov, g Anuoxporziog e Mdéitog, Tov
Booiksion tav Kéato Xapdv, mg Anpokpatiog g Avotpiag, g Toproyahiktfg
Anpokpatiog, g Anpokpaticg g ZhoPeving, mig ZhoPaxikfs Anuoxpatiog, g
Anpoxpatitg g Qwiavdiog xon tig EAXY (ta «Zopfaridpeve Mépn»).

Me 1o mopdv Eyypogo cag yvooromowovue Ot glpaote  efovcrodornévol oto
nAuico Tov edvikdy uag vopobeciwv va pog empunel vo Ssopguboipe pe mmy
npouvapepleica Zopeovia pe woyd and [nuepopnvic].

Me gxtipnon,

[Oveopa rov Kparovg Méhovg tng Evpoldvyc]
[e] [e]

PARIS-1-10752095-v17
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MEPOXZ 2

EFSF FRAMEWORK AGREEMENT
(as amended with effect from the Effective Date of the
Amendments)

between

KINGDOM OF BELGIUM
FEDERAL REPUBLIC OF GERMANY
REPUBLIC OF ESTONIA
IRELAND
HELLENIC REPUBLIC
KINGDOM OF SPAIN
FRENCH REPUBLIC
ITALIAN REPUBLIC
REPUBLIC OF CYPRUS
GRAND DUCHY OF LUXEMBOURG
REPUBLIC OF MALTA
KINGDOM OF THE NETHERLANDS

REPUBLIC OF AUSTRIA -
PORTUGUESE REPUBLIC
REPUBLIC OF SLOVENIA

SLOVAK REPUBLIC
REPUBLIC OF FINLAND

AND

EUROPEAN FINANCIAL STABILITY FACILITY
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EXSF FRAMEWORK AGREEMENT (ihe "Agreement")

is made by and between:

(A)

B)

Kingdom of Belgium, Federal Republic of Germany, Republic of Estonia,
Ireland, Hellenic Republic, Kingdom of Spain, French Republic, [talian
Republic, Republic of Cyprus, Grand Duchy of Luxembourg, Republic of
Malta, Kingdom of the Netherlands, Republic of Austria, Portuguese
Republic, Republic of Slovenia, Slovak Republic, and Republic of Finland
{(the "euro-area Member States" or "EFSF Shareholders"); and

European Financial Stability Facility ("EFSEF"), a société anonyme
incorporated in Luxembourg, with its registered office at 43, avenue John F.
Kenmnedy, L-1855 Luxembourg (R.C.S. Luxembourg B153.414) (the euro-~
area Member States and EFSF referred to hereafter as the "Parties").

PREAMBLE

Whereas:

)

@

On 9 May 2010 a comprehensive package of measures has been decided
including (a)a Council Regulation establishing the European Financial
Stabilisation Mechanism ("EFSM") based on Article 122(2) of the Treaty on
the functioning of the European Union and (b)the EFSF in order to
financially support euroc-area Member States in difficulties caused by
exceptional circumstances beyond such euro-area Member States’ control
with the aim of safeguarding the financial stability of the euro area as a whole
and of its Member States. It is envisaged that financial support to euro-area
Member States shall be provided by EFSF in conjunction with the IMF and
shall be on comparable terms to the stability support loans advanced by euro-
area Member States to the Hellenic Republic on 8 May 2010 or on such other
terms as may be agreed. :

EFSF has been incorporated on 7 June 2010 for the purpose of making
stability support to euro-area Member States. In a statement dated 21 July
2011 the Heads of State or Government of the euro area and EU institutions
stated their intention to improve the effectiveness of EFSF and address
contagion and they had agreed to increase the flexibility of EFSF linked to
appropriate conditionality. As a consequence, whilst originally financial
assistance was provided solely by way of loan facility agreements, financial
assistance may now be granted in the form of financial assistance facility
agreements ("Financial Assistance Facility Agreements", each a
"Ifinancial Assistance Facility Agreement') to provide financial assistance
by way of loan disbursements, precautionary facilities, facilities to finance the
recapitalisation of financial institutions in a euro-area Member State (through
loans fo the governments of such Member States including in non-
programme countries), facilities for the purchase of bonds in the secondary
markets on the basis of an ECB analysis recognizing the existence of
exceptional financial market circumstances and risks to financial stability or
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facilities for the purchase of bonds in the primary market (each such
utilization of a Financial Assistance Facility Agreement being a "Financial
Assistance') with the Financial Assistance to be made under all Financial
Asststance Facility Agreements being financed with the benefit of guarantees -
in an amount of up to EUR 779,783.14 million to be used within a limited
period of time. This is intended to resuit in an effective capacity for EFSF to
provide Financial Assistance of EUR 440,000 million. The availability of
such Financial Assistance Facility Agreements will be conditional upon the
relevant euro-area Member States which request such Financial Assistance
Facility Agreements entering into memoranda of understanding (each an
"MoU") with the European Commission, acting on behalf of the euro-area
Member States, including conditions such as budgetary discipline and
economic policy guidelines and their compliance with the terms of such
MoU. With respect to each Financial Assistance Facility Agreement, the
relevant beneficiary eurc-arca Member State shall be referred to as the
"Beneficiary Member State". If Financial Assistance is in the form of
facilities for the purchase of bonds in the primary or secondary market, the
nature and terms, including as to pricing, policy conditionality, conditions to
utilization and documentation of such arrangements shall be in accordance
with guidelines adopted by the board of directors of EFSF acting
unanimously pursuant to Article 2(1)(b). Similarly, if Financial Assistance is
in the form of precautionary facilities and facilities to finance the
recapitalisation of financial institutions of a eurc-area Member State, the
board of directors of EESF acting unanimously shail adopt guidelines under
Article 2(1)(c) in relation to such arrangements. The terms of an MoU shali
impose appropriate policy conditionality for the full duration of a Financial
Assistance Facility Agreement and not just limited to the period in which
Financial Assistance is made available. The conditions attached to the
provision of Financial Assistance by EFSF as well as the rules which apply to
moniforing compliance must be fully consistent with the Treaty on the
Functioning of the European Union and the acts of EU law.

On 20 June 2011, eurc area Finance Ministers agreed that the pricing
structure for EFSF loan facility agreements should be as follows:

“"(a)  EFSF Cost of Funding; plus

(b) the Margin.

The margin shall be equal to 200 basis points with such Margin being
increased to 300 basis points in respect of any Loan which remains
outstanding after the third anniversary of the date of disbursement,

In respect of fixed rated Loans with a scheduled maturity which exceeds three
(3) years, the Margin shall be equal to the weighted average of 200 basis
points for the first three (3) years and 300 basis points for the period from
(and including) the third anniversary of its drawdown and ending on (but
excluding) the scheduled maturity date of such Loan.”
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Subsequently, on 21 July 2011, Heads of State or Government of the euro
area stated:

"We have decided to lengthen the maturity of future EFSF loans to Greece to
the maximum extent possible from the current 7.5 years to a minimum of 15
years and up to 30 years with a grace period of 10 years. In this context, we
will ensure adequate post programme monitoring. We will provide EFSF
loans at lending rates equivalent to those of the Balance of Payments facility
(currently approx. 3.5%), close to, without going below, the EFSF funding
cost. We also decided to extend substantially the maturities of the existing
Greek facility. This will be accompanied by a mechanism which ensures
appropriate incentives to implement the programme.”

They also stated:

"The EFSF lending rates and maturities we agreed upon for Greece will be
applied also for Portugal and Ireland.”

By a decision of the representatives of the governments of the 16 euro-area
Member States dated 7 June 2010, acting on the basis of the conclusions of
the 27 European Union Member States of 9 May 2010, the Commission was
tasked with carrying out certain duties and functions as contemplated by the
terms of this Agreement,

EFSF shall finance the making of Financial Assistance by issuing or entering
into bonds, notes, commercial paper, debt securities or other financing
arrangements ("Fanding Instruments") which are backed by irrevocable and
unconditional guarantees (each a "Guarantee") of the euro-area Member
States which shall act as guarantors in respect of such Funding Instruments as
confemplated by the terms of this Apreement. The guarantors (the
"Guarantors") of Funding Instruments issued or entered into by EFSF shail
be comprised of each euro-area Member State (excluding any euro-area
Member State which is or has become a Stepping-Out Guarantor under
Article 2(7) prior to the issue of such Funding Instruments). It is not
anticipated that a request under Article 2(7) of this Agreement would be made
by a euro-area Member State which has requested Financial Assistance in the
form of a precautionary facility, so long as such facility is not drawn or
utilised, a facility to finance the recapitalisation of financial institutions in
such Member State by way of a loan made to such Member State or a facility
for the purchase of bonds of such Member State in the secondary market.

A political decision has been taken by all euro-area Member States to provide
Guarantee Commitments (as defined in Article 2(3)) pursuant to the terms of
this Agreement.

The euro-area Member States and EFSF have entered into this Agreement to
set out the terms and conditions upon which EFSF may enter into Financial
Assistance Facility Agreements, make Financial Assistance available to euro-
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area Member States, finance such Financial Assistance by issuing or entering
into Funding Instruments backed by Guarantees issued by the Guarantors, the
terms and conditions on which the Guarantors shall issue Guarantees in
respect of the Funding Instruments issued by or entered into by EFSF, the
arrangements entered into between them in the event that a Guarantor is
required to pay under a Guarantee more than its required proportion of
liabilities in respect of a Funding Instrument and certain other matters relating
to EFSF.

Now, therefore, the Parties have agreed as follows:

1.

¢y

2

&)

ENTRY INTO FORCE

This Agreement (with the exception of the obligation of euro-area Member
States to issue Guarantees under this Agreement) shali, upon at least five (5)
euro-area Member States comprising at least two-thirds (2/3) of the total
guarantee commitments set out in Annex 1 (the "Total Guarantee
Commitments") providing written confirmation substantially in the form of
Annex 3 to EFSF that they have concluded all procedures necessary under
their respective national laws to ensure that their obligations under this
Agreement shall come into immediate force and effect (a "Commitment
Confirmation"™), enter into force and become binding between EFSF and the
euro-arca Member Sates providing such Commitment Confirmations.

The obligation of euro-area Member States to issue Guarantees under this
Agreement shall enter into force and become binding between EFSF and the
euro-area Member States which have provided Comumitment Confirmations
only when Commitment Confirmations have been received by EFSF from
euro-area Member States whose Guarantee  Commiiments represent in
aggregate ninety per cent (90%) or more of the Total Guarantee
Commitments. Any euro-area Member State which applies for stability
support from the euro-area Member States or which benefits from financial
support under a similar programme or which is already a Stepping-Out
Guarantor shall be excluded in computing whether this ninety per cent (90%)
threshold of the Total Guarantee Commitments is satisfied.

This Agreement and the obligation to provide Guarantees in accordance with
the terms of this Agreement shall enter into force and become binding on any
remaining euro-area Member States {which have not provided their
Commitment Confirmations at the time the Agreement or the obligation to
provide Guarantees comes into force pursuant to Article 1(1) or 1{2)) at the
time when such euro-area Member States provide their Commitment
Confirmation to EFSF copies of which should be addressed to the
Commission. )
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FINANCIAL ASSISTANCE FACILITY AGREEMENTS, GRANT OF
FINANCIAL ASSISTANCE, FUNDING INSTRUMENTS AND
ISSUANCE OF GUARANTEES

(a)

The euro-area Member States agree that in the event of a request
made by a euro-area Member State to the other eurc-area Member
States for a Financial Assistance Facility Agreement (i) the
Commission (in liaison with the ECB and the IMF) shall be hereby
authorised to negotiate the -MoU with the relevant Beneficiary
Member State which shall be consistent with a decision the Council
may adopt under Article 136(1) of the Treaty on the functioning of the
European Union following a proposal of the Commission and the
Commission shall be hereby authorised to finalise the terms of such
MoU and 1o sign such MoU with the Beneficiary Member State on
behalf of the euro-area Member States once such Mol has been
approved by the Eurogroup Working Group (unless an MoU has been
already entered into between the Beneficiary Member State and the
Commission under the EFSM which MoU has been approved by ail
euro-area Member States in which case this latter MoU shall apply,
provided that it covers both EFSM and EFSF stability support);
(ii) following such approval of the relevant MoU, the Commission, in
liaison with the ECB, shall make a proposal to the Eurogroup
Working Group of the main terms of the Financial Assistance Facility
Agreement to be proposed to the Beneficiary Member State based on
its assessment of market conditions and provided that the terms of
such Financial Assistance Facility Agreement contain financial terms
compatible with the MoU and the compatibility of maturities with
debt sustainability; (i1} following a decision of the Eurogroup
Working Group, EFSF (in conjunction with the Eurogronp Working
Group) shall negotiate the detailed, technical terms of the Financial
Assistance Facility Agreements under which Financial Assistance
will, subject to the ferms and conditions set out therein, be made
available to the relevant Beneficiary Member State, provided that
such Financial Assistance Facility Agreements shall be substantially
in the form of template Financial Assistance Facility Agreements
(each adapted to the particular form of financial assistance being
provided to the relevant euro-area Member State) which shall be
approved by the euro-area Member States for the purpose of this
Agreement and the financial parameters of such Financial Assistance
Facility Agreements shall be based on the financial terms proposed by
the Commission, in liaison with the ECB, and approved by the
Eurogroup Working Group and (iv) EFSF shall collect, verify and
hold in safe custody the conditions precedent to such Financial
Assistance Facility Agreements and the executed versions of all
related documents. The terms of Article 3(2) set out the basis upon
which decisions shall be made in relation to Financial Assistance to be
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made available under an existing Financial Assistance Facility
Agreement subject to any other procedures which may be adopted
pursuant to guidelines adopted by the board of directors of EFSF
pursuant to Articles 2(1)(b) or 2(1)(c). Given that EFSF is not a credit
institution, Beneficiary Member States shall represent and warrant in
each Financial Assistance Facility Agreement that no regulatory
authorisation is required for EFSF to grant Financial Assistance to
such Beneficiary Member State under its applicable national law or
that an exemption to such regulatory authorisation requirement exists
under applicable national law. The Guarantors hereby authorise EFSF
to sign such Financial Assistance Facility Agreements, subject to the
prior unanimous approval by all of them participating in the relevant
votes of Guarantors.

(b)  Financial Assistance to a euro-area Member State may consist of
facilities for the purchase of bonds in the secondary market to avoid
contagion, on the basis of an ECB analysis recognising the existence
of exceptional financial market circumstances and risks to financial
stability or by way of facilities for the purchase of bonds in the
primary market. The nature and terms, including as to pricing,
conditions to and procedures for disbursement or utilisation,
administration, documentation and monitoring of compliance with
policy conditionality of such arrangements shall be in accordance with
guidelines adopted by the board of directors of EFSF acting with
unanimity. Bonds purchased by EFSF in the primary or secondary
markets can either be held to maturity or sold in accordance with the
applicable guidelines. '

(c) To improve the effectiveness of EFSF and address contagion,
Financial Assistance Facility Agreements to a euro-area Member
State may consist of precautionary facilities or facilities to finance the
re-capitalisation of financial institutions in a euro-area Member State
by way of a loan to the government of such Member State (whether or
not it is a programme couniry). If a Financial Assistance Facility
Agreement covers such Financial Assistance, the nature and terms of
such agreement, including as to pricing, conditions to and procedures
for disbursement or utilisation, compliance with policy conditionality,
administration, documentation and monitoring of compliance with
policy conditionality shall be in accordance with guidelines to be
adopted by the board of directors of EFSF acting with unanimity.

In respect of each Financial Assistance Facility Agreement and the Financial
Assistance to be made thereunder, the euro-area Member States agree that
EFSF (in consultation with the Eurogroup Working Group) shall be
authorised to structure and negotiate the terms on which EFSF may issue or
enter into Funding Instruments on a stand-alone basis or pursuant to a debt
issuance programme or programmes or facility (each an "EFSF
Programme(s)") to finance the making of Financial Assistance to
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Beneficiary Member Siates. So long as market conditions permit and save as
otherwise stated in this Agreement, such Funding Instruments shall have
substantially the same financial profile as the related Financial Assistance
{(provided that (x) for operational reasons there will need to be delays
between issue dates and payment dates to facilitate the transfers of funds and
calling Guarantees and (y) notwithstanding the liability of each Guarantor to
pay any amounts of inferest and principal due but unpaid under the Funding
Instruments, the recourse of investors against EFSF under the Funding
Instruments shall be limited to the assets of EFSF including, in particular, the
amounts it recovers in respect of the Financial Assistance. The pricing which
will apply to each Financial Assistance is intended to cover the cost of
funding and operations incurred by EFSF and shall include a margin (the
"Margin"). This shall provide remuneration for the Guarantors and shall be
specified in the relevant Financial Assistance Facility Agreement. The EFSF
shali review periodically the pricing structure applicable to its Financial
Assistance Facility Agreements and any changes thereto shall be agreed by
the Guarantors acting unanimously in accordance with Article 10(5). The
Service Fee retained in respect of Financial Assistance disbursed prior to the
Effective Date of the Amendments may be used to cover the operational costs
of EFSF and any costs and fees directly related to the issuance of Funding
Instruments which have not otherwise been charged to the relevant
Beneficiary Member State.

3) In respect of Funding Instruments issued or entered inte under an EFSF
Programme or on a stand-alone basis, each Guarantor shall be required to
issue an irrevocable and unconditional Guarantee in a form to be approved by
the Guarantors for the purpose of this Agreement and in an amount equal to
the product of (a) the percentage set out next to each Guarantor's name in the
third column (the "Contribution Key") in Annex 2 '(as such percentage is
adjusted from time to time in accordance with the terms of this Agreement
and/or to reflect any euro-area Member State not yet having provided its
Commitment Confirmation during the implementation period pursuant to
Article 1 and notified in writing by EFSF to the Guarantors) (the "Adjusted
Contribution Key Percentage"), (b) up to 165% (the "Over-Guarantee
Percentage') in respect of Funding Instruments issued or entered into after
the Effective Date of the Amendments, and (c) the obligations of EFSF (in
respect of principal, interest or other amounts due) in respect of the Funding
Instruments issued or entered into by EFSF on a stand-alone basis or under an
EFSF Programme. If EFSF issues Funding Instruments  under an EFSEF
Programme, each Guarantor shall issue its Guarantee to guarantee all Funding
Instruments issued or entered inte pursuant to the relevant EFSF Programme.
The Offering Materials or contractual documentation for each issue or
contracting of Funding Instruments made under an EFSF Programme shail

' In respect of Funding Instruments issued or entered into prior fo the Effective Date of the
Ainendments the Contribution Key and Adjusted Contribution Key Percentage shall be determined by
the terms of this Agreement (including Aunex 2) prior to the amendments.
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confirm which Guarantors have Guarantees which cover the reievant Funding
Instruments or issue or series thereof. EFSE may also request the Guarantors
to issue Guarantees under this Agreement for other purposes which are
closely-linked to an issue of Funding Instruments and which facilitates the
obtaining and maintenance of a high quality rating for Funding Instruments
issued by EFSF and efficient funding by EFSF. The decision to issue
Guarantees for such other purposes in connection with an EFSF Programme
or a stand-alone issue of or entry info Funding Instruments shaill be taken by a
unanimous decision of the Guarantors. No Guarantor shall be required to
issue Guarantees which would result in it having a Guarantee Notional
Exposure in excess of ifts pguarantee commitment ("Guarantee
Commitment") set alongside its name in Annex 1. For the purposes of this
Agreement, a Guarantor's "Guarantee Notional Exposure" is equal to the
aggregate of:

(i) the principal amount of Funding Instruments issued or entered into
(including Funding Instruments issued or entered into pursuant to any
Diversified Funding Strategy approved pursuant to Article 4(5), and
other principal amounts guaranteed under Guarantees issued for other
purposes pursuant to Article 2(3)) which benefit from Guarantees
issued under this Agreement and which remain outstanding; and

(ii)  without double counting, the aggregate amounts paid by the
Guarantors following demands made under Guarantees issued under
this Agreement which paid amounts have not been reimbursed to the
Guarantors.

Accordingly, if an outstanding, undrawn Guarantee expires or if an amount drawn
under a Guarantee is reimbursed this will reduce a Guarantor's Guarantee Notional
Exposure and replenish its capacity to issue Guarantees under this Agreement.

It is acknowledged and agreed that the amendments to this Articie 2(3) apply to
Funding Instruments issued or entered into on or after the Effective Date of the
Amendments. These amendments do not in any respect affect or reduce the liability
of Guarantors (including any Guarantors which became Stepping-Out Guarantors)
under Guarantees which guarantee Funding Instruments issued or entered into prior
to the Effective Date of the Amendments in respect of which the Contribution Key
and Adjusted Contribution Key Percentage and Guarantee Commitment of each
Guarantor is that which applied on the date of issue of or entry into the relevant
Funding Instrument.

(4)

(a) The Guarantees shzall irrevocably and unconditionally guarantee the
due payment of scheduled payments of interest and principal due on
Funding Instruments issued by EFSF. In the case of EFSF
Programmes, the Guarantors shall issue Guarantees which guarantee
all series of Funding Instruments issued from time to time under the
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relevant EFSF Programme. The Offering Materials and/or contractual
documentation of each series shall confirm which Guarantees cover

that series, in particular, if a Guarantor under the relevant EFSF

Programme has subsequently become a Stepping-out Guarantor and
no longer guarantees further issues or series under such EFSF
Programme.

The Guarantees may be issued to a bond frustee or other
representative  of bondholders or creditors (a "Noteholder
Representative") who shall be entitled to make demands under the
Guarantees on behalf of holders of Funding Instrumenis and enforce
the claims of holders of Funding Instruments so as to facilitate the
management of making demands on the Guarantees. The detailed
terms and conditions of each issue of Funding Instruments and the
Guarantees relating thereto shall be agreed by EFSF, subject to the
approval of the Guarantors, and shall be as described in the relevant
Offering Materials (as defined in Article 4(1) applicable thereto) and
applicable contractual documentation.

A Guarantor shall only be required to issue a Guarantee in accordance with
this Agreement if:

(a)

(b)

(©)

(d)

(e)

it is issued in respect of Funding Instruments issued or entered into
under an EFSF Programme or on a stand-alone basis and such
Funding Instruments finance the making of Financial Assistance
approved in accordance with the terms of this Agreement and the
Articles of Association of EFSF or it is issued for such other closely-
linked purpose as are approved under Article 2(3);

the Guarantee is issued to facilitate the financing under Financial
Assistance Facility Agreements entered into on or prior to
30 June 2013 (including the financing of Financial Assistance made
pursuant to an existing Financial Assistance Facility Agreement after
such date and any related issue of bonds or debt securities related
thereto) and the Guarantee is in any event issued on or before 30 June
2013;

the Guarantee is in the form approved by euro-area Member States for
the purpose of this Agreement and the EFSF Programme;

the liability of the Guarantor under such Guarantee gives rise to a
Guarantee Notional Exposure which complies with the terms of
Articie 2(3); and

it is denominated in euros or such other currency as is approved by the
Guarantors for the purpose of this Agreement.

The Guarantee Commitment of each Guarantor to provide Guarantees is
irrevocable and firm and binding. Each Guarantor will be required, subject to
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the terms of this Agreement, to issue Guarantees up to its Guarantee
Commitment for the amounts to be determined by EFSF and at the dates
specified by EFSF in order to facilitate the issuance or entry into of Funding
Instruments under the relevant EFSF Programme or stand-alone Funding
Instrument in each case in accordance with the EFSF funding strategy.

If a euro-area Member State encounters financial difficulties such that it
makes a demand for a Financial Assistance Facility Agreement from EFSF, it
may by written notice together with supporting information satisfactory to the
other Guarantors request the other Guarantors (with a copy to the
Commission, the Eurogroup Working Group Chairman) to accept that the
Guarantor in question does not participate in issuing a Guarantee or incusring
new liabilities as a Guarantor in respect of any further debt issuance by EFSF.
The decision of the euro-area Member States in relation to such a request is to
be made at the latest when they decide upon making any further Financial
Assistance Facility Agreements or make available further Financial
Assistance.

In respect of Financial Assistance disbursed prior {o the Effective Date of the
Amendments, an up-front service fee (the "Service Fee") calculated as being
50 basis poinis on the aggregate principal amount of each Financial
Assistance shall be charged to each Beneficiary Member State and deducted
from the cash amount to be remitted to the Beneficiary Member State in
respect of each such Financial Assistance. In addition, the net present value
(calculated on the basis of the internal rate of return of the Funding
Instruments financing such Financial Assistance (or such other blended
internal rate of return as is deemed appropriate in case of a Diversified
Funding Strategy), the "Discount Rate") of the anticipated Margin that would
accrue on each Financial Assistance to its scheduled maturity date (the
"Prepaid Margin") shall be deducted from the cash amount to be remitted to
the Beneficiary Member State in respect of such Financial Assistance. The
Service Fee and the Prepaid Margin, together with such other amounts as
EFSF decides to retain as an additional cash buffer, will be deducted from the
cash amount remitted to the Beneficiary Member State in respect of each
Financial Assistance (such that on the disbursement date (the "Disbursement
Date") the Beneficiary Member State receives the net amount (the "Net
Disbursement Amount")) but shall not reduce the principal amount of such
Financial Assistance that the Beneficiary Member State is liable o repay and
on which interest accrues under the relevant Financial Assistance. These
retained amounts shall be retained to provide a cash reserve to be used as
credit enhancement and otherwise as described in Article 5 below. The
"Cash Reserve" shall include these retained amounts, the amounts credited to
the Cash Reserve under Article 2(9), together with all income and
investments earned by investment of these amounts. The Cash Reserve shall
be invested in accordance with investment guidelines approved by the board
of directors of EFSF.
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In respect of Financial Assistance disbursed after the Effective Date of the
Amendments, if on the date of disbursement of such Financial Assistance, the
Notes issued to finance such Financial Assistance obtain the highest credit
ratings (without any additional credit enhancement), then, unless otherwise
agreed:

(a) subject to Article 2(9)(c), the Margin shall be payable on such
Financial Assistance in arrear at the end of each interest period;

(b) an amount calculated as being 50 basis points on the aggregate
principal amount of each Financial Assistance shall be charged to the
Beneficiary Member State as an advance payment of a portion of the
Margin on such Financial Assistance (the "Advance Margin™) and
shall be deducted from the cash amount to be remitted to the
Beneficiary Member State in respect of such Financial Assistance;

(c) on the first (and/or subsequent) interest payment date(s) of a Financial
Assistance the amount payable in respect of the Margin shall be
reduced by an amount equal to the Advance Margin and the interest
cost related to the funding of the Advance Margin; and

(d)  the only deduction from the cash amount of the Financial Assistance
shall be the amount of Advance Margin and any fees and costs
incurred in connection with the issue of Funding Instruments to
finance such Financial Assistance and any adjustment for Funding
Instruments being issued for an issue price less than par value
("Issuance Costs") and the Net Disbursement Amount shall be equal
to the principal amount of the Financial Assistance less (i) the amount
of Advance Margin and (ii) the [ssuance Costs.

The deduction of an amount equal to the Issuance Costs and the amount of
Advance Margin shall not reduce the prineipal amount of a Financial
Assistance that the Beneficiary Member State is liable to repay and on which
interest accrues.

Advance Margin and Margin amounts retained or received in respect of a
Financial Assistance shall be credited to the Cash Reserve.

If, on the date of dishursement of a Financial Assistance, the Notes issued to
finance such Financial Assistance would not obtain the highest quality credit
ratings (without any additional credit enhancement), then the euro-area
Member States may adopt additional credit enhancement mechanisms under
Article 5(3) of this Agreement and make consequent modifications to the
relevant Financial Assistance Facility Agreement.

If, following the repayment of all Financial Assistance made under Financial
Assistance Facility Agreements and all Funding Instruments issued by or
entered into by EFSF, there remain amounts in the Cash Reserve (including
amounts representing interest or investment income earned by investment of
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the Cash Reserve), then, unless otherwise agreed, these amounts shall be paid
to the Guarantors as consideration for the issuance of their Guarantees. EFSF
shall maintain ledger accounts and other records of the amounts of Service
Fee and anticipated Margin retained in respect of each Financial Assistance
Facility Agreement and the amounts credited to the Cash Reserve under
Atticle 2(9) and the amount of all Guarantees issued by each Guarantor
pursuant to this Agreement, These ledger accounts and records shall permit
EFSF to calculate the consideration due to each Guarantor in respect of the
Guarantees issued under this Agreement which shall be payable on a pro rata
proportional basis to each Guarantor by reference to its participation in all the
Guarantees issued under this Agreement.

Euro-area Member States which are potential Beneficiary Member States may
only request and enter into Financial Assistance Facility Agreements in the
period commencing on the date this Agreement enters into force and ending
on 30 June 2013 (provided that Financial Assistance may be disbursed after
this date under Financial Assistance Facility Agreements entered into prior to
this date).

Following the execution of this Agreement, the Parties shall agree upon forms
of (i) the Guarantees, (il) the Financial Assistance Facility Agreements
(adapted as appropriate pursuant to guidelines adopted by the board of
directors of EFSF under Articles 2(1)(b) or 2(1)(c)), (iil) the documentation
for the Funding Instruments, (iv) the arrangements in respect of the
appointment of Noteholder Representatives, (v) the dealer and subscription
agreements for Funding Instruments and (vi) any agency or service level
agreement with EIB or any other agency, institution or person.

PREPARATION AND AUTHORISATION OF DISBURSEMENTS

Before each disbursement of a Financial Assistance under a Financial
Assistance Facility Agreement, unless otherwise specified in the relevant
Financial Assistance Facility Agreement (in accordance with guidelines
adopted by the board of directors of EFSF pursuant to Articles 2(1)(b) or
2(1)¢) and applicable to the relevant category of Financial Assistance
Facility Agreement), the Commission will, in liaison with the ECB, present a
report to the Eurogroup Working Group analysing compliance by the relevant
Beneficiary Member State with the terms and the conditions set out in the
MoU and in the Council Decision (if any) relating to it. The Guarantors will
evaluate such compliance and will unanimously decide on whether to permit
disbursement of the relevant Financial Assistance. The first Financial
Assistance to be made available to a Beneficiary Member State under a
Financial Assistance Facility Agreement shall be released or utilised
following the initial signature of the relevant MoU and will not be the object
of such a report, The board of directors of EFSF acting with unanimity shall
adopt guidelines under Article 2(1)(b) and 2(1)(c) regarding the conditions to
and procedures for the disbursement and -on-going monitoring of compliance
with policy conditionality of Financial Assistance in the form of
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precautionary facilities, facilities for the recapitalisation of financial
institutions in a Member State and facilities for the purchase of bonds in the
primary or secondary markets,

Unless otherwise specified in the relevant Financial Assistance Facility
Agreement (in accordance with guidelines adopted by the board of directors
of EFSF under Articles 2(1)(b)} or 2(1)(c) and applicable to the relevant
category of Financial Assistance Facility Agreement), following a request for
financial assistance (a "Request for Financial Assistance") from a
Beneficiary Member State complying with the terms of the relevant Financial
Assistance Facility Agreement, the Guarantors shall (other than in respect of
the first Financial Assistance} consider the report of the Commission
regarding the Beneficiary Member State's compliance with the MoU and the
relevant Council decision (if any). If] acting unanimously, the Guarantors
consider that the Beneficiary Member State has complied with the conditions
to drawdown under the Financial Assistance Facility Agreement and are
satisfied with its compliance with the terms and conditions of the MoU then
the Eurogroup Working Group Chairman shall request in writing EFSF to
make a proposal of detailed terms of the Financial Assistance it would
recommend to make to the Beneficiary Member State within the parameters
of the Financial Assistance Facility Agreement, the MolJ, taking into account
debt sustainability and the market situation for bond issuance. The EFSF
proposal shall specify the amount which EFSF is authorised to make
available by way of a Financial Assistance under the Financial Assistance
Facility Agreement and on what terms including as to the amount of the
Financial Assistance, the Net Disbursement Amount, the term, the
redemption schedule and the interest rate (including the Margin) in relation to
such Financial Assistance. If the Eurogroup Working Group accepts this
proposal the Eurogroup Working Group Chairman shall request EFSF to
communicate an acceptance notice (an "Acceptance Notice") to the
Beneficiary Member State confirming the terms of the Financial Assistance.

At the latest following the signature of a Financial Assistance Facility
Agreement, EFSF shall commence the process for the issuance of or entry
into Funding Instruments under the EFSF Programme(s) or otherwise and, to
the extent necessary, shall request the Guarantors to issue Guarantees in
accordance with Article 2 (above) such that EFSF has sufficient funds when
needed to make disbursements under the relevant Financial Assistance .

If applicable, and prior to the delivery of any Acceptance Notice, the
Eurogroup Working Group Chairman shall communicate to the Commission
and EFSF whether any Guarantor has notified it that the circumstances
described in Article 2(7) apply to it and the decision of the euro-area Member
States relating thereto, The Eurogroup Working Group Chairman shall
communicate the decisions of the Guarantors to EFSF, the Commission and
the euro-area Member States at least thirty (30) Business Days prior to the
date of any related issue of or entry into Funding Instruments.
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On the relevant Disbursement Date, uniess otherwise specified in the relevant
Financial Assistance Facility Agreement (in accordance with guidelines
adopted by the board of directors of EFSF under Articles 2(1)(b) or 2(1)(c)
and applicable to the relevant category of Financial Assistance Facility
Agreement) EFSF shall make the relevant Financial Assistance available to
the Beneficiary Member State by making available the Net Disbursement
Amount through the accounts of EFSF and the relevant Beneficiary Member
State opened for the purpose of the Financial Assistance Facility Agreement
with the ECB.

ISSUANCE OF OR ENTRY INTO FUNDING INSTRUMENTS

In compliance with its funding strategy, EFSF may issue or enter into

~ Funding Instruments benefitting from the Guarantees on a stand-alone basis

or shall establish one or more EFSF Programme(s) for the purpose of issuing
Funding Instruments benefitting from Guarantees which shall finance the
making of Financial Assistance in accordance with the terms of this
Agreement. EFSF may establish a base prospectus (the "Base Prospectus")
for each EFSF Programme with each individual issue of Funding Instruments
being issued pursuant to final terms ("Final Terms") setting out the detailed
financial terms of each issue (including the Over-Guarantee Percentage
applicable to such issue of Funding Instruments). Alternatively, EFSF may
establish information memoranda (the "Information Memoranda") for the
purpose of issuing Funding Instruments (which would not be prospectuses for
the purposes of the Prospectus Directive 2003/71/EC). Any Base Prospectus,
Final Terms, prospectus, Information Memorandum or related materials
relating to the placement or syndication of Funding Instruments shall be
referred to as "Offering Materials". It shall also enter into relevant
contractual documentation relating to such Funding Instruments.

EFSF shall devise standard terms and conditions for the Funding Instruments
issued or entered into by EFSF. These may include provisions for the calling
of Guarantees either by EFSF if it anticipates a shortfall prior to a scheduled
payment date or by the relevant Noteholder Representative (if EFSF has
failed to make a scheduled payment of interest or principal under a Funding
Instrument when due). The standard terms and conditions shall clarify that
there is no acceleration of Funding Instruments in the event that the Financial
Assistance financed by such Funding Instruments are accelerated or pre-paid
for whatever reason.

In connection with the structuring and negotiation of Funding Instruments on
a stand-alone basis or under EFSF Programme(s) EFSF may:

appoint, liaise and negotiate with arranging banks, lead managers and book-
TUnners;

appoint, liaise and negotiate with rating agencies and rating agency advisers
and supply them with such data and documentation and make such
presentations as necessary to obtain requisite ratings;
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appoint, liaise and negotiate with paying agents, listing agents, Noteholder
Representative, lawyers and other professional advisers;

appoint, liaise and negotiate with common depositaries and clearing systems
such as Euroclear and/or Clearstream for the settlement of Funding
Instruments;

attend investor presentations and road shows to assist in the placement or
syndication of Funding Instruments pursuant to the EFSF Programme(s);

negotiate, execute and sign all legal documentation related to the Funding
Instruments and any EFSF Programme(s); and

generally do such other things necessary for the successful structuring and
implementation of the EFSF Programme(s) and the issuance of or entry into
Funding Instruments.

EFSF shall, subject to market conditions and the terms of this Article 4, fund
Financial Assistance by the issuance of or entry into Funding Instruments on
a matched-funding basis such that the Funding Instruments financing a
Financial Assistance have substantially the same financial profile as to
amount, time of issue, currency, repayment profile, final maturity and interest
basis, provided that, to the extent feasible, the scheduled payment dates for
Financial Assistance shall be at least fourteen (14) Business Days prior to the
scheduled payment dates under the related Funding Instruments to permit
processing of payments.

If, due to market condition or the volume of Funding Instruments to be issued
or entered into by EFST under the EFSF Programme(s) it is not practicable or
feasible to issue or enter into Funding Instruménts on a strict matched-
funding basis, EFSF may request the Guarantors to permit EFSF certain
flexibilities as to funding such that its funding is not matched to the Financial
Assistance it makes, in particular as to (a) currency of Funding Instruments,
(b) timing for the issue or entry into of Funding Instruments, (c) interest rate
bases and/or (d) maturity and repayment profile of the Funding Instruments to
be issued or entered into (including the possibility of issuing short term debt
instruments, commercial paper or other financing arrangements supported by
Guarantees) and (e) the possibility of pre-funding of Financial Assistance
under Financial Assistance Facility Agreements. The Guarantors, acting
unanimously, may permit EFSF fo use a degree of funding flexibility and
shall specify within which parameters and limits EFSF may adopt a non-
matched funding strategy (a "Diversified Funding Strategy™).

Given that a Diversified Funding Strategy would require the management of

transformation and basis risks, in the event that a Diversified Funding
Strategy is authorised in relation to EFSF it may delegate the management of
such funding activities, related asset and liability management activities and
the conclusion of any related currency, interest rate or maturity mis-match
hedging instruments to one or more debt management agencies of eurc-area
Member State or such other agencies or institutions as are approved
unanimously by the Guarantors which shall be entitled to be compensated at
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an arm's length commercial rate for the provision of such services which
remuneration shall constitute an operating cost for EFSF.

3. CREDIT ENHANCEMENT, LIQUIDITY AND TREASURY

(1)  The credit enhancement for the EFESF Programme shall inciude the following
elements:

(a)  the Guarantees and, in particular, the fact that the participation of each
Guarantor in issuing Guarantees shall be made on the basis of the Adjusted
Contribution Key Percentage and that the Guarantee issued by each
Guarantor is for an Over-Guarantee Percentage of up to 165% (as required to
ensure the highest credit worthiness for Funding Instruments issued or
entered into by EFSF on the date of issue) in respect of Funding Instruments
issued or entered into after the Effective Date of the Amendments of its
Adjusted Contribution Key Percentage of the amounts of the relevant
Funding Instruments;

(b) the Cash Reserve (retained in respect of Financial Assistance disbursed prior
to the Effective Date of the Amendments) shall act as a cash buffer. The
Cash Reserve shall, pending its use, be invested in high quality liquid debt
instruments. Upon repayment of all Financial Assistance made by EFSF and
Funding Instruments issued by EFSF, the balance of the Cash Reserve shall
be used firstly to repay any amounts paid by Guarantors which have not been
repaid out of recoveries from the relevant underlying Beneficiary Member
States and secondly, shall be paid to the Guarantors as consideration for their
issuance of Guarantees under this Agreement as described in Article 2(10);
and

(c) such other credit enhancement mechanisms as may be approved under this
Article 5. '

(2)  In the event that there is a delay or failure to pay by a Beneficiary Member
State of a payment under a Financial Assistance and accordingly there is a
shortfall in funds available to meet a scheduled payment of interest or
principal under a Funding Instrument issued by EFSF then EFSF shall:

(a) first, make a demand on a pro rata, pari passu basis on the Guarantors which
have guaranieed such Funding Instrument up to the applicable Over-
Guarantee Percentage of their respective Adjusted Contribution Key
Percentage of the amount due but unpaid;

(b)  second, if the steps taken in Article 5(2)(a) do not fully cover the shortfall, to
release an amount from the Cash Reserve (provided that EFSF may not use
any amounts credited to the Cash Reserve prior to the Effective Date of the
Amendments o cover shortfalls arising in respect of Financial Assistance
Facility Agreements entered into after such date) to cover such shortfall; and

(©) third, take such other steps as may be available in the event that additional
credit enhancement mechanisms have been approved under Article 5(3).

3 The euro-area Member States may by unanimous decision approve and adopt
such other credit enhancement mechanisms as they consider appropriate or,
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as the case may be, modify the existing credit enhancement mechanisms in
order to enhance or to maintain the creditworthiness of the Funding
[nstruments issued or contracted by EFSF or to enhance the efficiency of
funding of EFSF. Such other credit enhancement measures might include,
amongst other techniques, the provision of subordinated loans, warehousing
arrangements, liquidity lines or backstop facilities to EFSF or the issuance by
EFSF of subordinated notes and/or the adoption of available credit
enhancement mechanisms used by EFSF in relation to Financial Assistance
disbursed prior to the Effective Date of the Amendments.

If a Guarantor has failed to make a payment which is due and payable in
respect of a Guarantee and, as a consequence EFSF makes a withdrawal from
the Cash Reserve to cover the shortfall pursuant to Article 5(2)(b) then such
Guarantor shall reimburse such amount to EFSF on first written demand
together with interest on such amount at a rate equal to one month EURIBOR
plus 500 basis points from the date the amount is withdrawn from the Cash
Reserve to the date such Guarantor reimburses such amount to EFSF together
with such accrued interest. EFSF shall apply such reimbursed amounts (and
the interest accrued thereon) to replenish the Cash Reserve.

In order to facilitate the availability of adequate liquidity for the funding
needs of EFSF:

(@) each euro-area Member State will ensure that EFSF will be eligible

for receiving a counterparty limit for cash management operations of
the debt management operations of the debt management agency of
such euro-area Member State; and

(b)  each eurc-area Member State shall co-operate to assist EFSF to ensure
that its Funding Instruments comply with applicable criteria to be
eligible as collateral in Eurosystem operations.

In order to minimise any negative-carry costs in the event of any Diversified
Funding Strategy EFSF shall be entitled to make deposits or other placements
which, in accordance with the investment strategy agreed by the board of
directors of EFSF, minimise the risk of a funding mis-match or negative-
carry costs.

In respect of Financial Assistance disbursed after the Effective Date of the
Amendments:

(a) the Beneficiary Member States shall cover Issuance Costs (as
described in Article 2(9)),

6)) EFSF shall cover costs and expenses incurred in relation to a
Financial Assistance Facility Agreement out of the Cash Reserve;
Provided that, EFSF may not use any of the Cash Reserve established
prior to the Effective Date of the Amendments to cover costs or
expenses  incurred in relation to Financial Assistance Facility
Agreements entered into after such date unless the Cash Reserve is no
longer required to serve as credit enhancement.
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(c) This Article 5(7) shall be without prejudice to any undertaking of the
Beneficiary Member State under the Financial Assistance Facility
Agreement to cover costs and expenses of EFSE.

The euro-area Member States may, by a decision made pursuant to Article
10(6), agree that EFSF may use part of the sums credited to the Cash Reserve
under Article 2(9) to cover the general non-loan specific operating expenses
or exceptional costs of EFSF. Provided that, EFSF may not release any
Prepaid Margin which has been credited to the Cash Reserve to constitute
credit enhancement prior to the Effective Date of the Amendments to cover

~ such operating or exceptional costs so long. as such portion of the Cash

Reserve is needed to constitute credit enhancement.

It is acknowledged and agreed that the provision of Article 5(7) and 5(8) are
without prejudice to the general budgetary procedures of EFSF.

CLAIMS UNDER A GUARANTEE

If EFSF becomes aware that it has not received in full a scheduled payment
under a Financial Assistance and such shortfall will give rise to a shortfzall in
available funds to make a scheduled payment of principal or interest under
Funding Instruments issued by EFSF or scheduled payment due from EFSF
under any other instrument or agreement which benefits from a Guarantee
issued under this Agreement, it shall immediately notify in writing the
Chairman of the Eurogroup Working Group, the Commission and each
Guarantor and inform each Guarantor of its share of the shortfall under the
terms of this Agreement and the relevant Guarantee and demand in writing
each Guarantor to remit to EFSF its share of such shortfali on the date (the
"Guarantee Payment Date") which is at least two (2) Business Days prior to
the scheduled date for payment of the relevant amounts by EFSF (an "EFSF
Guarantee Demand™). '

Each Guarantor shall remit to EFSF (or, if so specified in the relevant
documentation, to the paying agent of the relevant Funding Instrument) its
share of the amount demanded in the EFSF Guarantee Demand addressed to
it by EFSF in cleared funds on the Guarantee Payment Date,

In the event that EFSF fails fo pay a scheduled payment of interest or a
scheduled payment of principal on a date when such amount is due and
payable under a Funding Instrument issued by EFSF then the relevant
Noteholder Representative shall be entitled to demand in writing (a
"Noteholder Representative Guarantee Demand") the Guarantors (with a
copy to EFSF) to pay the unpaid amount of such scheduled payment of
interest and/or such scheduled payment of principal. Similarly, in the event
of a failure by EFSF to pay a scheduled payment under any other instrument
or agreement entered into between EFSF and a counterparty (a
"Counterparty”) which benefits from a Guarantee issued under this
Agreement (which has been issued for a purpose closely-linked to an issue of
Funding Instruments pursuant to Article 2(3)) the relevant Counterparty shall
be entitled to demand in writing {a "Counterparty Guarantee Demand")
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the Guarantors (with a copy to EFSF) the unpaid amount of such scheduled
payment. In the event of receipt by the Guarantors and EFSF of a Noteholder
Representative Guarantee Demand or a Counterparty Guarantee Demand
each Guarantor shall in accordance with the terms of its Guarantee remit in
cleared funds its share of the amount duly demanded in such Noteholder
Representative Guarantee Demand or, as the case may be such Counterparty
Guarantee Demand. The detailed payment mechanics for co-ordinating
payments under the Guarantees shall be set out in the documentation for the
issue of Funding Instruments and the related Guarantees.

In the event that a shortfall of receipts in respect of a Financial Assistance
gives rise both to an EFSF Guaranice Demand and a Noteholder
Representative Guarantee Demand (or Counterparty Guarantee Demand) the
relevant Guaranfors shall only be liable to make one payment under thclr
respective Guarantees, without double counting.

The Parties acknowledge and agree that each Guarantor shall be entitled to
make payment in respect of any EFSF Guarantee Demand, Noteholder
Representative Guarantee Demand or Counterparty Guarantee Demand which
appears to be valid on its face without any reference by it to EFSF or any
other Party or any other investigation or enquiry. FEFSF irrevocably
authorises each Guarantor to comply with any Guarantee Demand.

EFSF and each of the other Parties acknowledges and agrees that each
Guarantor:

M is not obliged to carry out any investigation or seek any confirmation
prior to paying a claim;

(ii)  is not concerned with:

(1) the legality of a claim or any underlying transaction or any set-
off, defence or counterclaim which may be available to any
person;

(2)  any amendment to any underlying document; or

(3)  any unenforceability, illegality or invalidity of any document
or security.

EFSF shall be liable to reimburse each Guarantor in respect of any claim paid
in respect of a Guarantee and shall indemnify each Guarantor in respect of
any loss or liability incurred by a Guarantor in respect of a Guarantee.
EFSF's reimbursement obligation is subject to and limited to the extent of
funds actually received from the underlying Beneficiary Member States or
otherwise recovered by EFSF in respect of the Financial Assistance which
gave rise to a shortfall of funds.

In addition to the reimbursement obligation of EFSF under Article 6(5), if a
Guarantor makes a payment under its Guarantee, EFSF shall assign and
transfer to the relevant Guarantor an amount of EFSF's rights and interests
under the relevant Financial Assistance corresponding to the shortfall in
payments made by the Beneficiary Member State and the related payment
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made by the Guarantor under the Guarantee. EFSF shall remain servicer of
such portion of the Financial Assistance which has been assigned and
transferred to the relevant Guarantor so as to facilitate the co-ordinated
management of the Financial Assistance and the treatment of all Guarantors
on a pari passu basis.

All Guarantors shall rank equally and pari passu amongst themselves, in
particular in respect of reimbursement of amounts paid by them under their
Guarantees provided that, if a Guarantor owes sums to EFSE pursuant to
Article 5(4) or sums to the other Guarantors pursuant to Article 7(1), sums
recovered from underlying Beneficiary Member States which would
otherwise be due from EFSF to such Guarantor shall be applied to repaying
the amount due under 5(4) or paying the amount due to other Guarantors
under Article 7(1) in priority to being applied to reimburse such Guarantor.

CONTRIBUTION BETWEEN GUARANTORS

(a) If a Guarantor meets claims or demands in respect of any Guarantee it has
issued or incurs costs, losses, expenses or liabilities in connection therewith
("Guarantee Liabilities"), and the aggregate amount of Guarantee Liabilities
it makes or incurs exceeds its Required Proportion for the given Guarantee
then it shall be entitled to be indemnified and receive coniribution, upon first
written demand, from the other Guarantors, in respect of such Guarantee
Liabilities such that each Guarantor ultimately bears only its Required
Proportion of such aggregate Guarantee Liabilities, provided that if the
aggregate Guarantee Liabilities of any Guarantor in respect of any Guaraniee
is not reduced to its Required Proportion within three (3) Business Days, the
other Guarantors (excluding Stepping-Out Guarantors) shall indemnify such
Guarantor in an amount such that the excess over the Required Portion is
allocated to each of the Guarantors (excluding Stepping-Out Guarantors) on a
pro rafa basis. The "Required Propertion” is equal to the Adjusted
Contribution Key Percentage applicable to the relevant Guarantee as it
applies to the relevant guaranteed obligation of EFSF. For the avoidance of
doubt, in respect of the Republic of Estonia, it is only required to make or to
receive contributions under this Article 7 in respect of Funding Instruments
issued or entered into after the Effective Date of the Amendments. Any
indemnity or contribution payment from one Guarantor to another under this
Article 7 shall bear interest at a rate equal to one month EURIBOR plus 500
basis points which shall accrue from the date of demand of such payment to
the date such payment is received by such Guarantor,

(b) The provisions of this Article 7 shall apply mutatis mutandis if a euro-
area Member State issues any Guarantees according to an Adjusted
Contribution Key Percentage in excess of that which would apply to it once
100% Total Guarantee Commitments have been obtained provided that the
term "Guarantor" shall include any eurc-area Member State which has not yet
provided its Commitment Confirmation prior to EFSF issuing or entering into
the relevant Funding Instrument.
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The obligations of cach Guarantor to make contributions or indemnity
payments under this Article are continuing obligations which extend to the
ultimate balance of sums due regardless of any intermediate payment or
discharge in whole or in part.

The indemnity and contribution obligations of any Guarantor under this
Article will not be affected by any act, omission, matier or thing which, but
for this Article, would reduce, release or prejudice any of its obligations
under this Article (without limitation and whether or not known to it or any
other person) including:

(®

(i)

(itx)

(iv)

v)

(vi)

(vii)

any time, waiver or consent granted to, or composition with, any

PErsoty;

the release of any person under the terms of any composition or
arrangement;

the taking, variation, compromise, exchange, renewal or release of, or
refusal or neglect to perfect, take up or enforce, any rights against, or
security over assets of, any person; or any non-presentation or non-
observance of any formality or other requirement in respect of any
instrument or any failure to realise the full value of any security;

any incapacity or lack of power, authority or legal personality of or
dissolution or change in the members or status of any person;

any amendment (however fundamental) or replacement of any
Financial Assistance Facility Agreement, Financial Assistance or any
document or security;

any unenforceability, illegality or invalidity of any obligation of any
person under any document or security; or

any insolvency or similar proceedings,
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CALCULATIONS AND ADJUSTMENT OF THE GUARANTEES

The Parties agree that EFSF may appoint EIB (or such other agency,
institution, EU institution or financial institution as is approved unanimously
by the Guarantors) with the task of making the calculations for the purposes
of this Agreement, each Financial Assistance Facility Agreement, the
financing of EFSF by issuing or entering into Funding Instruments (or
otherwise)} and the Guarantees. If EIB (or such other agency, institution, EU
institution or financial institution) accepts such appointment, it shall caleulate
the interest rate for each Financial Assistance in accordance with the terms of
the relevant Financial Assistance Facility Agreement, calculate the amounts
payable on each interest payment date and notify the relevant Beneficiary
Member State and EFSF thereof and make all such other calculations and
notifications as are necessary for the purposes of this Agreement, the
Guarantees and the Funding Instruments.

In the event that a Guarantor experiences severe financial difficulties and
requests a stability support loan or benefits from financial support under a
similar programme, it (the "Stepping-Out Guarantor") may request the
other Guarantors to suspend its commitment to provide further Guarantees
under this Agreement. The remaining Guarantors, acting unanimously and
meeting via the Eurogroup Working Group may decide to accept such a
request and in this event, the Stepping-Out Guarantor shall not be required to
issue its Guarantee or incur any new liabilities as Guarantor in respect of any
further issues of or entry into Funding Instruments by EFSF and any further
Guaraniees to be issued under this Agreement or any new liabilities to be
incurred as Guarantor shall be issued and/or incurred by the remaining
Guarantors and the Adjusted Contribution Key Percentage for the issuance of
further Guarantees or incurrence of any new liabilities as Guarantor shall be
adjusted accordingly. Such adjustments shall not affect the liability of the
Stepping-Out Guarantor under existing Guarantees. It is acknowledged and
agreed that the Hellenic Republic is deemed to be a Stepping-Out Guarantor
with effect from the entry into force of this Agreement, Ireland became a
Stepping-Out Guarantor with effect from 3 December 2010 and Portugal,
with effect from 16 May 2011.

BREACH OF OBLIGATIONS UNDER A LEOAN FINANCIAL
ASSISTANCE FACILITY AGREEMENT AND AMENDMENTS
AND/OR WAIVERS

If EFSF becomes aware of a breach of an obligation under a Financial
Assistance Facility Agreement, it shall promptly inform the Guarantors
(through the Eurogroup Working Group Chairman), the Commission and the
ECB about this situation and shall propose how to react to it. The Euro
Working Group Chairman will coordinate the position of the Guarantors and
will inform EFSF, the Commission and the ECB of the decision taken, EFSF
will thereafter implement the decision in accordance with the relevant
Financial Assistance Facility Agreement.
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If EFSF becomes aware of a situation where amendments, a restructuring
and/or waivers relating to any Financial Assistance made under a Financial
Assistance Facility Agreement may become necessary, it shall inform the
Guaranfors through the Eurogroup Working Group Chairman, the
Commission and the ECB about this situation and shall propose how to react
to it. The Burogroup Working Group Chairman will coordinate the position
of the Guarantors and will inform EFSF, the Commission and the ECB of the
decision taken. EFSF will thereafter implement the decision and, following
instructions of the Guarantors, negotiate and sign a corresponding
amendment, a restructuring or waiver or a new loan agreement with the
relevant Beneficiary Member State or any other arrangement needed,

In other cases than those referred to in Article 9(1) and 9(2), if EFSF becomes
aware of a situation where there is a need for the Guarantors to express an
opinion or take an action in relation to a Financial Assistance Facility
Agreement, it shall inform the Guarantors through the Eurogroup Working
Group Chairman about this situation, and shall propose how to react to it.
The Eurogroup Working Group Chairman will coordinate the position of the
Guarantors and will inform EFSF, the Commission and the ECB of the
decision taken. EFSF will thereafter implement the decision taken in
whichever form is needed. -

In the event that the euro-area Member States consent to the modification of
any MoU entered into with a Beneficiary Member State, the Commission
shall be authorised to sign the amendment(s) tc such MoU on behalf of the
eurc-arca Member States,

EFSK, INTER-GUARANTOR DECISIONS, DIRECTORS AND
GOVERNANCE ‘

EFSF shall have a board of directors consisting of as many directors as there
are EFSF Sharcholders. Each EFSF Shareholder shall be entitled to propose -
for nomination one person to act as a director of EFSF and the other EFSF
Shareholders hereby irrevocably undertake that they shall use their votes as
shareholders of EFSF in the relevant general meetings to approve as a
director the person proposed by such euro-area Member State. They shall
equally use their votes as EFSF Shareholders to remove a person as director
of EFSF if this is so requested by the euro-area Member State which
proposed such director for nomination.

Each EFSF Shareholder shall propose for nomination to the board of directors
of EFSF its representative in the Eurogroup Working Group from time to
time (or such person's alternate as representative on such group). The
Commission and ECB shall each be entitled to appoint an observer who may
take part in the meetings of the board of directors and may present its
observations, without however having the power to vote. The board of
directors may permit other institutions of the Buropean Union to appoint such
observers.
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In the event of a vacancy of a member of the board of directors each euro-
area Member State shall ensure that the member of the Board nominated
upon its proposal approves as a replacement director the person proposed for
nomination by the relevant euro-area Member State which does not have a
director nominated upon its proposal.

The euro-area Member States acknowledge and agree that, in the event of a
vote of the board of directors of EFSF, each director which has been
proposed for nomination by a euro-area Member State shall have a weighted
number of the total number of votes which corresponds to the number of
shares which his/her nominating euro-area Member State holds in the issued
share capital of EFSF.

The Guarantors agree that the following matters affecting their roles and
liabilities as Guarantors shall require to be approved by them on a unanimous
basis:

decisions in relation to the grant of a Financial Assistance Facility Agreement
to a curo-area Member State including the approval of the relevant MoU and
Financial Assistance Facility Agreement, any decisions to change the pricing
structure applicable to Financial Assistance Facility Agreements, and any
decisions to include in a Financial Assistance Facility Agreement the faculty
of providing Financial Assistance, by way of the purchase of bonds in the
primary markets or the purchase of bonds in the secondary markets based on
an ECB analysis recognising the existence of exceptional financial market
circumstances and risk to financial stability;

decisions regarding the disbursement of Financial Assistance under an
existing Financial Assistance Facility Agreement in particular as to whether
conditionality criteria for a disbursement are satisfied. For secondary market
purchases, the Financial Assistance Facility Agreement for the purchase of
bonds in the secondary market adopted on the basis of Article 10(5)(a) may
provide for alternative procedures for the technical implementation of
individual bond purchases under such Financial Assistance Facility
Agreement, in line with guidelines referred to in Article 2(1)(b);

any modification to this Agreement including as to the ava11ab111ty period to
grant Financial Assistance Facility Agreements;

any modification to the following terms of any Financial Assistance Facility
Agreement: aggregate principal amount of a Financial Assistance Facility
Agreement, availability period, repayment profile or interest rate of any
outstanding Financial Assistance;

the terms of the EFSF Programme, the programme size and the approval of
any Offering Materials;

any decision to permit an existing Guarantor to cease to issue further
guarantees;
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(g}  significant changes to the credit enhancement structure;

(h)  the funding strategy of each EFSF Programme and any decision to permit a
Diversified Funding Strategy (including the manner in which EFSF allocates
its operating costs and the funding costs of Funding Instruments to Financial
Assistance and Financial Assistance Facility Agreements if a Diversified
Funding Strategy is adopted);

(i) any increase in the aggregate amount of Guarantees which might be issued
under this Agreement;

() any transfer of rights, obligations and/or liabilities of EFSF to ESM pursuant
to Article 13(10); and

(k)  the adoption and the amendment of any Guideline referred to in Article

2(1)(b) or 2(1)(c) .

For the purpose of this Article 10(5) and any other provision of this Agreement
which requires a unanimous decision of the Guarantors, unanimity means a positive
or negative vote of all those Guarantors which are present and participate (by voting
positively or negatively) in the relevant decision (ignoring any abstentions or
absences) provided that any Guarantor which is no longer issuing new Guarantees (in
particular, the Stepping-Out Guarantors) shall not be entitled to vote on any decision
to make a new Financial Assistance Facility Agreement, a new Financial Assistance
or a new Issuance of Funding Instruments which are not guaranteed by it provided
that it shall continue to have the right to vote on decisions in relation to Financial -
Assistance or Funding Instruments in respect of which it has issued a Guarantee
which remains outstanding. It is a condition precedent to the validity of any such
vote that a quorum of a majority of Guarantors able to vote whose Guarantee
Commitments represent no less than 2/3 of the Total Guaranteed Commitments are
present at the meeting.

(6)  The Guarantors agree that all matters which are not reserved to unanimity
decision of the Guarantors pursuant to Article 10(5) (above) or unanimity
decision of the euro-area Member States pursuant to Article 10(7) (below)
and, in particular, the following matters affecting their roles and liabilities as
Guarantors shall be decided by a majority of Guarantors (excluding however
the Stepping-Out Guarantors) (i) whose Guarantee Commitments represent
2/3 of the Total Guarantee Commitments (in the event that no Guarantees
have been issued) or (ii) if Guarantees have been issued, 2/3 of the aggregate
maximum face amount of Guarantees which have been issued and remain
oufstanding provided that, in calculating the satisfaction of this threshold the
face amount of Guarantees of a Guarantor which is a Stepped-Out Obligor or
which has failed to pay under a Guarantee shall not be taken into account (a
"2/3 Majority"):

(a) all decisions in relation to existing Financial Assistance Facility Agreements
or Financial Assistance which are not specifically reserved to unanimity
pursuant to Article 10(5) including decisions on breaches, waivers,
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restructurings and whether to declare defaults in relation to Financial
Assistance Facility Agreements or Financial Assistance;

issuances under an existing EFSF Programme (which programme has been
approved unanimously by the Guarantors),

operational matters in relation to debt issuance (including appointment of
arrangers, lead managers, rating agents, trustees etc);

detailed implementation of an approved Diversified Funding Strategy; and

detailed implementation of any additional credit enhancement approved
pursuant to Article 10(5).

The proviso to Article 10(5) relating to euro-area Member States which no
longer issue new Guarantees and/or are Stepping-Out Guarantors shall apply
to votes on decisions within the scope of this Article 10(6).

The following corporate matters in relation to EFSF shall require the .
unanimous decision of all euro-area Member States:

increases in authorized and/or issued and paid-up share capital;

~  increase in the level of commitments to subscribe for share capital;
- reductions in share capital,

- dividends;

- emplofment of the CEO of the EFSF;

- _ approving accounts;

- prolonging duration of company;

- liquidation;

- changes to the Articles of Association,

- any other matter not specifically dealt with in the Artlcles of
Association or in this Agreement.

The Guarantors or the euro-area Member States (as the case may be) shall
take the decisions affecting the Guarantors and EFSF contemplated by
Articles 10(5), (6) and (7) at meetings within the framework of the Eurogroup
with the possibility to delegate the decision-making to the Eurogroup
Working Group. All their decisions shall be communicated in writing by the
Eurogroup Working Group Chairman to EFSF. For such decision-making, the
Commission provides input on matters relating, in particular, to the MoU and
the terms and conditions of the Financial Assistance Facility Agreements and
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other policy 1ssues. The EFSF shall provide input relating, in particular, to
the implementation of the Financial Assistance Facility Agreements, the issue
of or entry into Financial Instruments and ifs general corporate matters.

Each euro-area Member State hereby undertakes to the other euro-area
Member States that it shall vote as shareholder of EFSF consistently with the
decisions taken by the requisite majority of Guarantors or euro-area Member
States (as the case may be} within the framework of such Eurogroup meetings
and that it shall ensure that the director which has been proposed for
nomination to the board of EFSF by it acts consistently with such decisions.

Any decisions by the euro-area Member States to approve any MoU relating
to a Financial Assistance Facility Agreement and Beneficiary Member State
and regarding any proposed modification o an MoU shall be taken by them
acting unanimously.

Euro-area Member States may, to the extent permissible under their national
laws, provide indemnities to the persons proposed by them to be nominated
as directors of EFSF.

In the event that euro-area Member States agree unanimously to increase the
issued paid-up capital of EFSF, each euro-area Member State shall subscribe
and pay in full a percentage of such increase in paid up capital equal to its
Contribution Key percentage of such increase in paid-up capital on or prior to
the date specified by EFSF,

Matters referred to decisions by euro-area Member State or Guarantors under
this Agreement shall be decided as soon as reasonably practicable and
necessary. In due course, operational guidelines may be adopted which may
set out timelines for decisions to be taken in relation to this Agreement.

TERM AND LIQUIDATION OF EFSF

This Agreement shall remain in full force and effect so long as there are
amounts outstanding under any Financial Assistance Facility Agreements or
Funding Instruments issued by EFSF under an EFSF Programme or under
any reimbursement amounts due to Guarantors.

The euro-area Member States undertake that they shall liquidate EFSF in
accordance with its Articles of Association on the earliest date after
30 June 2013 on which there are no longer Financial Assistance outstanding
to a euro-area Member State and all Funding Instruments issued by EFSF and
any reimbursement amounts due to Guarantors have been repaid in full.

In the event that there are any residual liabilities of EFSF on its liquidation
the euro-area Member States shall in a final meeting of shareholders decide
on what basis these may be divided between the euro-area Member States.
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In the event there is a surplus on liquidation of EFSF it shall be distributed o
its shareholders on a pro rata basis calculated by reference to their
participation in the share capital of EFSF.

Prior to the determination of whether there is such a surplus:

(2)

(b)

12,
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the credit balance of the Cash Reserve shall be paid to the Guarantors as
described in Article 2(10); and

any operating profit or surplus derived by EFSF which resulis from its
issuance of Funding Instruments guaranteed by the Guarantors shall be paid
as additional remuneration to the Guarantors by reference to their respective

- Adjusted Contribution Key Percentage.

APPOINTMENT OF EIB, ECB, OUTSOURCING AND DELEGATION

EFSF may appoint EIB (or such other agencies, institution, EU institution,
financial institution or other persons as is approved unanimously by the euro-
area Member States) for the purpose of:

managing the receipt of funds from investors following the issue of bonds or
securities under an EFSF Programme, the management of the transmission of
these funds to Beneficiary Member States in the form of Financial Assistance
and the receipt of funds from Beneficiary Member States and the application
of such funds to meet scheduled payments of principal and interest under the
bonds and debt securities and, following the making of paymients under a
Guarantee, the management of funds received from Beneficiary Member
States and the distribution of reimbursement amounts to the Guarantors;

the related management of the treasury of EFSF including in particular the
Cash Reserve and any funds received by way of early repayment or
prepayment of Financial Assistance pending the application of such funds to
repay Funding Instruments;

such other related cash and treasury management tasks as may be delegated
from time to time;

providing legal services, accounting services, human resources services,
facilities management, procurement services, internal audit and such other
services as require outsourcing and/or logistical support.

‘These appointments may be effected pursuant to a Service Level Contract

between EFSF and EIB (or the relevant agency or instifution).

EFSF may contract the ECB to act as its paying agent. EFSF may appoint
ECB (or another agency, institution, EU institution, financial institution or
other persons approved unanimously by the Guarantors) fo maintain its bank
and securities accounts.
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EFSF shall, in the event of the adoption of a Diversified Funding Strategy
and subject to the unanimous approval of the Guarantors (other than
Stepping-Out Guarantors), be entitled to and may delegate asset and liability
management functions and the other activities and functions described in
Article 4(6) to one or more debt management agencies of a euro-area
Member State or such other agencies, institutions, EU institutions or financial
institutions as are approved unanimously by the Guarantors.

EFSF shall be entitled to delegate and/or outsource on arm's length
commercial terms to any agency, institution, EU institution, financial
institution or other persons such other functions as its board of directors
consider desirable for the efficient discharge of its functions.

ADMINISTRATIVI, PROVISIONS

The operating and out-of-pocket costs of EFSF shall be paid by EFSF out of
its general revenues and resources. Fees and expenses directly related to
funding may be re-invoiced to the relevant Beneficiary Member States (as
appropriate).

Upon the incorporation of EFSF it shall assume full responsibility for all
costs and expenses incurred in its setting-up and incorporation, In addition, it
shall assume all liabilities and obligations (including indemnity obligations)
under contracts and arrangements entered into on its behalf and for its benefit
{whether by a shareholder or a third party) prior to its incorporation.

EFSF shall report to the euro-area Member States and the Commission on the
outstanding claims and liabilities under the Financial Assistance Facility
Agreements, EFSF Funding Instrument issues and the Guarantees on a
quarterly basis.

EFSF will report to the Guarantors and request instructions from the
Eurogroup Working Group Chairman regarding unsettled claims and
liabilities or any other issues that may arise under this Agreement or in
connéction with any Guarantee.

The Parties shall not assign or transfer any of their rights or obligations under
this Agreement without the prior written consent of all the other Parties to
this Agreement.

The eurc-area Member States hereby agree that the shares they hold in EFSF
cannot be transferred by any EFSF Shareholder during a period of 10 (ten)
years from the date of acquisition of the shares by the relevant EFSF

‘Shareholder except with the unanimous consent of all EFSF Shareholders.

Such restriction does not apply to (i} the initial transfer by the sole founding
shareholder (if any) to the other euro-area Member States and (i)
proportionate transfers by each EFSF Shareholder to any new euro-area
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Member State which adopts the Euro as its currency after the incorporation of
the Company.

In the event that a euro-area Member State wishes to dispose of its shares in
EFSF after expiry of the lock-up period in Article 64 of the Articles of
Association of EFSF, it shall offer such shares to be purchased by the other
shareholders of EFSF on a pro rafa basis to their shareholdings in EFSF.
Any shares which are not purchased by a shareholder to whom they are
offered may be offered to and acquired by any other EFSF Shareholder. I no
EFSF Shareholder wishes to purchase such shares then, to the extent it has
funds available for this purpose, EFSF may acquire such shares at their fair
market value.

In the event that a new country becomes a euro-area Member State, the
Parties hereto shall permit such new eurc-area Member State to become a
shareholder of EFSF by receiving a transfer of shares from other shareholders
of EFSF such that its aggregate percentage holding of shares in EFSF
corresponds with its Contribution Key and to adhere to the terms of this
Agreement. The Parties shall negotiate in good faith as to the basis upon
which such new adhering euro-area Member State shall accede to this
Agreement.

In the event that one euro-area Member State incorporates EFSF, it shall
promptly upon execution and eniry info force of this Agreement fransfer
shares to the other eurc-arca Member States such that their respective
percentage holdings of shares in EFSF corresponds with their respective
Contribution Keys. '

The terms:

"Business Day" means a day on which Target 2 is open for settlement of
payments in Euro. '

—~ "Target 2" means the Trans-European Automated Real-Time Gross
Settiement Express Transfer payment system which utilises a single
shared platform and which was launched on 19 November 2007.

— The terms "Financial Assistance Facility Agreement' and "Financial
Assistance" shall apply respectively to "Loan Facility Agreements"
and "Loans" entered into or disbursed by EFSF prior to the Effective
Date of the Amendments. '

Following the constitution of the European Stability Mechanism (the
"ESM"), EFSF may, with the approval of a decision of the euro-area Member
States acting with unanimity and after obtaining any requisite consents of
investors in Funding Instruments, transfer all and any of its rights, obligations
and liabilities, including under Financial Instruments, Financial Assistance
Facility Agreements and/or Financial Assistance, to ESM.
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COMMUNICATIONS

All notices in relation to this Agreement shall be validly given if in writing
and sent to the addresses and contact details to be set out in the operating
guidelines which shall be adopted by the Parties for the purpose of this
Agreement.

MISCELLANEOUS

If any one or more of the provisions contained in this Agreement should be or
become fully or in part invalid, illegal or unenforceable in any respect under
any applicable law, the validity, legality and enforceability of the remaining
provisions contained in this Agreement shall not be affected or impaired
thereby. Provisions which are fully or in part invalid, illegal or unenforceable
shall be interpreted and thus implemented according to the spirit and purpose
of this Agreement. :

The Preamble to this Agreement forms an integral part of this A greement,

Each of the Parties hereby irrevocably and unconditionally waives all
immunity to which it is or may become entitled, in respect of itself or its
assets or revenues, from legal proceedings in relation to this Agreement,
including, without limitation, immunity from suit, judgment or other order,
from attachment, arrest, detention or injunction prior to judgment, and from
any form of execution and enforcement against it, its assets or revenues after
judgment to the extent not prohibited by mandatory law.

A person who is not a party to this Agreement shall not be entitled under the
Contracts (Rights of Third Parties) Act 1999 to enforce or enjoy the benefit of
any term of this Agreement.

This Agreement may be amended by the Parties in writing.
GOVERNING LAW AND JURISDICTION

This Agreement and any non-contractual obligations arising out of or in
connection with it shall be governed by and shall be construed in accordance
with English law.

Any dispute arising from or in the context of this Agreement shall be settled
amicably. In the absence of such amicable agreement, the eurc-area Member
States agree that to the extent it constitutes a dispute between them only, it
shall be submitted to the exclusive jurisdiction of the Court of Justice of the
European Union. To the extent there is a dispute between one or more euro-
area Member States and EFSF, the Parties agree to submit the dispute to the
exclusive jurisdiction of the Courts of the Grand Duchy of Luxembourg.
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EXECUTION OF THE AGREEMENT

This Agreement may be executed in any number of counterparts signed by
one or more of the Parties. The counterparts each form an integral part of the
original Agreement and the signature of the counterparts shall have the same
effect as if the signatures on the counterparts were on a single copy of the
Apgreement.

EFSF is authorised to promptly after the signature of this Agreement supply
conformed copies of the Agreement {0 each of the Parties,

ANNEXES

The Annexes to this Agreement shall constitute an integral part thereof
1. List of Guarantors with their respective Guarantee Commitments;

2. Contribution Key; and

3. Template Commitment Confirmation.
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For the euro-area Member States,

Kingdom of Belgium

Represented by:

Federal Republic of Germany

Represented by:

Republic of Estonia

Represented by:



Ireland

Represented by:

Hellenic Republic

Represented by:

Kingdom of Spain

Represented by:

French Republic

Represented by:

176
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Italian Republic

Represented by:

Republic of Cyprus

Represented by:

Grand Duchy of Luxembourg

Represented by:

Republic of Malta

Represented by:
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Kingdom of the Netherlands

Represented by:

Republic of Austria

Represented by:

Portuguese Republic

Represented by:
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Republic of Slovenia

Represented by:

Slovak Republic

Represented by:

Republic of Finland

Represented by:

For the EFSF
EUROPEAN FINANCIAL STABILITY FACILITY

Represented by:



LIST OF GUARANTOR EURO-AREA MEMBER STATES WITH
THEIR RESPECTIVE GUARANTEE COMMITMENTS AS FROM
THE EFFECTIVE DATE OF THE AMENDMENTS

Country

Kingdom of Belgium

Federal Republic of Gcrmaﬁy
Ireland

Kingdom of Spain

French Republic

Ealian Republic

Republic of Cyprus

Grand Duchy of Luxembourg -

Republic of Malta

Kingdom of the Netherlands
Republic of Austria
Portuguese Republic
Republic of Slovenia
Slovak Republic

Republic of Finland

Helienic Repubiic
Republic of Estonia

Total Guarantee Commitments
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ANNEX 1

Guarantee
Commitments
EUR (millions)

27,031.99
211,045.90

12,378.15
92,543.56
158,487.53
139,267 81
1,525.68
1,946.94
704.33
44,446,32
21,639.19
19,507.26
3,664.30
7,727.57
13,974.03

21,897.74
1,994.86

- 779,783.14

The Hellenic Republic, Ireland and the Portuguese Republic have become Stepping-Out
Guarantors. Portugal remains liable as Guaranfor in respect of Notes issued prior to the
time it became a Stepping-Out Guarantor. The Republic of Estonia is only a Guarantor

in respect of Notes issued after the Effective Date of the Amendments.

This means that as of the Effective Date of the Amendments the aggregate of the active
Guarantee Commitments for the Guarantors which are not Stepping-Out Guarantors is

EUR 726,000.00 million.

*
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ANNEX 2

RESPECT OF FUNDING INSTRUMENTS

ISSUED OR ENTERED INTO AS FROM
THE EFFECTIVE DATE OF THE AMENDMENTS

‘Member State

Kingdom of Beigium

Federal Republic of Germany
Ireland*

Kingdom of Spain

French Republic

Italian Republic

Republic of Cyprus

Grand Duchy of Luxembourg
Republic of Malta

Kingdom of the Netherlands
Republic of Austria
Portuguese Repﬁblic*
Republic of Slovenia

Slovak Republic

Republic of Finland

Hellenic Republic*

Republic of Estonia

Total

. ¥ As at the Effective Date of the Amendments, the Hellenic Republic, Ireland

ECB Capital
subscription

Contribution Key

key %
2.4256 3.4666%
18.9373 27.0647%
1.1107 1.5874%
8.3040 11.8679%
14.2212 20.3246%
12.4966 17.8598%
0.1369 0.1957%
0.1747 0.2497%
0.0632 0.0903%
3.9882 5.6998%
1.9417 2,7750%
17504 - 2.5016%
0.3288 0.4699%
0.6934 0.9910%
1.2539 1.7920%
1.9649 2.8082%
0.1790 0.2558%
69.9705 100.0000%

and Portugal have become Stepping-Out Guarantors.
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| ANNEX 3
TEMPLATE FOR COMMITMENT CONFIRMATION

[Letter-head of Authorities of Euro Area Member State]

By fax followed by registered mail:

European Financial Stability Facility

[#]
Fax: [e]

Copy to:

[e]
[e]
Fax: [e]

Re:  European Financial Stability Facility ("EFSF'") — Confirmation
Commitment

Dear Sirs,

We refer to the EFSF Framework Agreement between the Kingdom of Belgium, the
Federal Republic of Germany, the Republic of Estonia, Ireland, the Hellenic
Republic, the Kingdom of Spain, the French Republic, the Italian Republic, the
Republic of Cyprus, the Grand Duchy of Luxembourg, the Republic of Malta, the
Kingdom of the Netherlands, the Republic of Austria, the Portuguese Republic, the
Republic of Slovenia, the Slovak Republic, the Republic of Finland and EFSF (the
"Parties"). .

We hereby notify you that we are duly authorised under our national laws to permit
us to be bound by the above mentioned Agreement with effect from [date].

Yours faithfully,

[Name of euro-area Member State]

[e] [e]

TunbBnke oto Tunoypogpeio e Kupuakis Anpokpatiag
Mixaraxn Kapaoin, 1445 Acukewolia, TnA. 22405824, tak 22303175 — www.mol.gov.cy/gpo
Avtituna e Enlonung Egnpepibag mwholvrar npog €1,71 1o koldeva
Ernoia guvdpour: €£68,00




